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Emtponn Kepaiarayopdg
Agvkoocia

ANAKOINQXH
And: C.T.O. Public Company Ltd

Oépo: Tehka Awoteréopara Yo To £tog 2010

To Aoikntkd Zopfodio g grarpeiag C.T.O. Public Company Ltd (n «Etaipeion)
ne Baon tovg oyxeTkovg Kavoviopovs tov Xpnuotiompiov A&y Kompov kot g
Enutponiic Kepolaiayopag Kompov war ywr v 600 10 Ovvatd mAnpéotepm
gviuépoon tov petdyov g Etapelog kot tov gupdtepov emevouTikoy kotvol
avaKowvovel Ot

To Avwmntikd Zvpfovio g Etapeiog oe cvuvedpia tov mov mpaypoatonomdnke v
[Tépm 28 Ampidiov 2011 ko dpa 10:00 oto Eyyeypappévo I'pageio tng Etarpeiag,
ghafe Tic eENg anopdosig:

1. 'Eykpion Tehwkdv Owovopik@dv Amotereopdatov g Evopsiog yia 7To0
olKovopko £tog oo £hnée otig 31 Aexepppiov 2010.

To Awowntikd ZvuBovio g Etoipeiog eE€tace kol evékpive o TEAMKE OUKOVOUIKE

AMOTEAEOLOTA TOV ZVYKPOTNIHATOS Yo To €70 Tov €Anée otig 31 Aekepppiov 2010.
To kaBapd képdog Yo 10 £tog 2010 avépyetar oe €1.210.589 petd v apaipeon tov

©opov.



O oyetikég Owcovopkég Kataotdoelg emovvantoviat. Avtiypaga tov Otkovopk®v
Katootdoewv 6o dwtifeviar oto eyyeypappévo ypageio g etorpeiag omnv 000
Kieopévoug 2, 1061 Agvkmoia.

2. KoBopropdg Etiorag I'evikiig LZovédlevong

H Emow I'evikn Zvvérevon tov petdyov g Etapeioc 8a mpaypuatomombei v 27
Maoaiov 2011 1 dpa 09:00 ota kevipikd ypapeia g etapeiag otnv Eievfepn Zowvn
ot Adpvoka.

3. Koarapoinq Mepiopartog

To Aowntikoé Zvpfovito g Etapeiog amopdotoe va mpoteivel otnv Emiowa Tevikn
Yvvérevon v katafBoin pepiopatog ya to €tog 2010 amd ) yprion tov £tovg 2010,
vyoug €0,005 avd cvvnn petoyn ovopaotikig agiog €0,09 éxaotn dniadn 5,56% emni
Tucng o&log g ovviBovg PeToyNg.

L.I.C.A. Secretarial Ltd
[poppateéag e Etapeiag



C.T.0. PUBLIC COMPANY LTD
EKOELZH KAl ENOIIOIHMENEE OIKONOMIKEX KATAXTAIEIX

T o é10¢ mov £Anée otig 31 Aekepfpiov 2010



C.T.O. PUBLIC COMPANY LTD

EKOEXH KAl ENOMNOIHMENEE OIKONOMIKEY KATAXTAXE[X

[ To €toc mov éanée otic 31 AekeufBpiov 2010

NEPIEXOMENA

Zerida
Ewomoinon Loykinong Emiolag [Nevikng Zuvérevong 1
A&uwpatodyot kot erayyelpatikoi ovpfovion 2
AA®ON TV PEAGY TOL AotknTiKoD Zvufoviiov Kot GALov vIeEVfivev
¢ Etanpeiog v 116 evomompéveg kot EexmploTég OIKOVOUIKES KATAGTAGELS 3
"ExBeon Aowntikod Zvpfoviiov 4-8
"ExBeon aveldpmnrov eAeYKTOV 9& 10
Evomompévn katdotacn cuvorlikev e660mv 11
Katdotaon cuvolikmv e600mV ETAIPEing 12
Evomomnuévn xatdotacn owovopikng 0éorg 13
Kazdotaon owovopkiig 8¢omg etapeiog 14
Evomompiévn xatdotact aAlay®dv ot id10 KeQdiaio 15
Kartdotaon aliayodv ota idlo Kepdioo etaipeiog 16
Evomomuévn Kotdotaot TOHEKOY podv 17
Katdotaomn tapeokdv podv etapeiog 18

Z1HEUDOEL OTIC EVOTOUHEVES OIKOVOMIKES KOTUGTAGELS 19 - 51



C.T.O. PUBLIC COMPANY LTD

EIAONOIHYH YYT'KAHYXHY ETHXIAY T'ENIKHY YYNEAEYXHE

Aiderar ewdomoinon o6t n Ethow IN'evikn Xvvérevon g etarpeiag C.T.O. Public Company Ltd ( ‘Etaipeia’)
Ba mpaypatomombel ota Kevrpikd ypageia e Etapeiag oty EAedbepn Zodvn Epnopiov Adpvakog otig 27
Maiov 2011 ot dpa 9:00 m.p.

HMEPHXIA AIATAEH

1.

[\

E&étaon g £kbeong Tov AowmTikod Zvpfoviiov ko Twv gkeypévav, evomompévay Kat EExmpotav,
OLKOVOUIK®DV KOTACTAGEMV Yo TO £T0G ov £Ange otig 31 Aekepfpiov 2010.

Exhoyn peidv tov Atotkntikod Xuppoviiov.
KaBopiopds g apong tov Arowmtikod Zvpfoviiov.

Enavadopiopnog g KPMG Limited o¢ avelaptntol ekeyktég g Etapeiag kol eEovaioddmnon tov
Aotk Tikob Zvpfoviiov v kabopiopd ™ apoPic Tovg.

Ae&oyoyn omowodnmote GAing epyvaciag mov puropel va dieloybel og Etnow levuan Zuvéievon.

Me evtohrij Tov Awikntikod Zvpfoviiov

A

L.I.C.A. Secretarial Ltd
[pappatéag

Agvkooia, 28 Ampiiiov 2011

Znueiwon:

KéaBe pékog mov ducarodtar va mapevpedel kot va yneicer ot Zvvékevon, dwaovtolr va dopicet
TANPEEODOI0 AVTITPOCHOTO Yt Vol TAPEVPEDEL Ko VoL Yneioet Yo Loyaploopd Tov Kol €K HEPOVG TOV. Agv
elvar anapaitnro o minpegolotog avtmpécmnog va givor péhog e Eropeiog. To mhnpe&odoo éyypago
dopiopod avtimpooshmov wpénet va katatebel oto Eyyeypappévo INpageio g Etapeiag tovddyiotov 48
®Opeg TP TNV KABOPIGHEVT Y10 GUVEAEDGT] OPU.



C.T.O. PUBLIC COMPANY LTD

AZIOMATOYXOI KAI ETTAITEAMATIKOI ZYMBOYAOI

AotknTikd Zvpfovio

[paupatéag

AveEdpnrol ereyktég

Tpaneleg

Eyyeypaupévo ypapeio

Odvog Muyana, IMpodedpog
laxoPog Kovotavividng
Xapne Kokkivog
Muydang Xapaidpmouvg
Kaotag Mapkiong

Opdatog Xatlnyewpyiov
(raportnOnke otig 29 Noepfpiov 2010)

AréEng Mavpopdtng

(Sropiotnke otig 29 Noegufpiov 2010)
L.I.C.A. Secretarial Ltd

KPMG Limited

Marfin Aaikn Tpanelo

KAgopévoug 2,
2% 4pogog
1061, Asvkwocin
Kbmpog

o



C.T.O. PUBLIC COMPANY LTD

AHAQYH TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY KAI AAAQN YITEYOYNQN THXE
ETAIPEIAZ I'TA TIX ENOITOIHMENEY KAI EEXQPIETEE OIKONOMIKEY KATAYTAYELY

Topeova pe to Apdpo 9, eddowr (3)(y) xou (7) tov mepi tov Ipoinobécewv Aapaverng (Kumnrég Aieg mpog
Awmpoypdtevon  oe PuBmlopevn  Ayopd) Noépov tov 2007 (“Nopog™), guelc o pén OV AOIKNTIKOD
ZupPoviiov xat o1 GALOL VEEHOVVOL Y1O TIG OIKOVOUIKEG KATAGTAGELG TNG C.T.0. Public Company Ltd Y10 TO

£tog mov EMnée otig 31 AexepPpiov 2010 emPePoidvovpe 611, €&’ dowv yvapilovpe:

(o) O1 eTfio1EG OKOVOUIKEG KATOOTAGEL 01 omoieg napovctdlovral oTig oehideg 11 uéypr 51:

(i) xotoprictnkav obpeova pe ta Awbvy TIpdétumo Xpnpoaroowkovopikys Avagopds Omeg ovtd
vioBetiOnkayv and v Evponaiki Eveon kot cOpeova LE TIG Switagers TOL ApBpou 9, edagro (4)
tov Nopov, Kat

(i) mapéyovy aknwvi} xou Sikouy €OvVo TV TEPIOVCWIKAOV OTOWEIOV KUl VAOYPEDCEWDV, THE

OIKOVOMIKNG Katdotaong kot tov amoteiecpdtov tng C.T.O. Public Company Ltd Kot TV
EMYEIPNCERV TTOV TEPIAAUPAVOVTOL OTIG EVOTOMUEVEG KU EEXMPLOTEG OIKOVOUIKEG KUTHOTAGELG MG
ohVoro KoL

(B) n éxBeom TovL AloknTikod ZupPovkiov napéyer dikon avackdnnon Tov e&ediEemv kat Tng anédoong g
emyeipnong xabdg kot tng owovoukng katdotacng tng C.T.O. Public Company Ltd Kol TV
enyspfoewv mov aepthapfivovial ot EVOMOMMEVEG KOl EEOPIOTEG OIKOVOMIKEG KATAGTAGE; WG
oOvolo, poki pe Teptypapt TOV Kuptotepmv Kvdivav kot afefatotitov mov aviypetonifouy.

Ta MéAn Tov Avoikntikod ZvuBoviiov

Exteleotikoi (

Odavog Myonh, Tpdedpog ‘ \W \
Muyding Xapahipmovg {C‘(D

AAé&ng Mavpopdtng %/,cm

Mn ekteheoTIKOL

IaxoPog Kovotavtvidng
Xépns Kdkxvog

Kadotag Mapkidng

Yre00uvor yig 11 g0vTal)) TOV £T1GLOV 0LKOVORIK®OYV KATAGTACEMY

/
Advog Myanh, TIpéedpog QMQ (}ﬁ@i\l\

Agvkwoia, 28 Anpriiov 2011




C.T.O. PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YYMBOYAIOY

To Awumtikd ZvpPodio g C.T.O. Public Company Ltd (n “Eraipeia”) vropdirer ota péin v Emow
"ExBeomn tov podi pe Tig sAeyEVESG EVOTOUHEVES OIKOVOUIKES KOTAGTACEL TG Etonpsiag kot twv Guyatpikdv
etoupeidv Explosal Ltd, Lemeco Silvex Trading Ltd kot Rovineta Holdings Ltd (mov padi avagépoviat og to
“Zoykpotnua’) yut to £tog mov £Anée otig 31 Aekepfpiov 2010.

YYXTAXH

H Erapeio cvetadnke oty Kompo 10 1976 ¢ bwwtikn etarpeios TEPLOPIGHEVIG EVBOVIG KAl HETATPATNKE
oe dnuoow etaupeias ovppova pe Tig Tpdvoteg Tov nept Etarpeiov Nopov, Kep. 113 g Kdnpov. Ztig 29
Maprtiov 1996 o tithor ¢ Etanpeiag etonydnkay oto Xpnuatiotipo Aoy Korpov. Xtig 30 loviiov 2008
N Erapeia petovopdaotnke and Lemeco Silvex Industries Public Company Ltd og C.T.O. Public Company
Ltd.

KYPIEX APAXTHPIOTHTEX
O1 kOpieg SpaoTPIOTNTEG TOL ZVYKPOTNIOTOG EIVAL 1] TAPAY®OYT} KOl TOANGH YAPTIVOV EWBGV VYEIVAC Kot

KOTVIKOV eW0®OV Ko 1| ayoparnwinoio axivreng mepovoiag. H Etopesia xotéyer eEoroxdnpov, dueca 1
éupeca, T akoiovbeg eEaptnuéveg etaipeieg:

Ovoua staipeiog X®Opo 6OGTOONC [Tocootd cvupetoyne (%)
Explosal Ltd Kvmpog 100
Lemeco Silvex Trading Ltd Kbmrpog 100
Rovineta Holdings Ltd Konpog 100

H Ezonpeia katéyet Eppeca 1o 100% tov peroykov kepaiaiov g Rovineta Holdings Ltd péow g dpeong
ocopperoyng s oty Explosal Ltd.

O wdpieg dpactnpromteg g Buyatpwrg etanpeiog Explosal Ltd eivor n xotaokeun kol gpmopio £180mv
KOTvol KoB(MG Kol KATACKEVUOTIKES EPYUOIEG KL 1] AYOPATmMANGi YNG.

H xopa Spactmmprotnta tov Buyatpikov etapewwv Lemeco Silvex Trading Ltd kot Rovineta Holdings Ltd
glvan 1 ayopanmincio akiviying nepoveiag otnv Kompo kot 6to e&mtepixd.

OIKONOMIKA AITIOTEAEXMATA

Ta owovopkd oamoteléopoto TOv ZUYKPOTHROTOS Yo T0 £T0¢ mov €Ange ot 31 Aegkeufpiov 2010
mapovctdlovial ot cealda 11 Tov evorompévoy oovopikedy kataotacemv. To képdog yia to £1o¢ mov
avaroyel oToug peTdyovg avépyetal o€ €1.210.589 (2009: €2.248.665).

EEETAXH TQN EEEAIZEQN, THX OEXHE KAI TQN ENIAOZEQN TOQN APAXTHPIOTHTOQN
TOY XYTKPOTHMATOZX

H owovopikn katdotacn tov ZuykpoTnuotog Onme TapovctdleTol 6TIG OIKOVOUIKES KATUOTAOEL Dempeital
KOVOTOUTIKY).

H Awev6vvon tov Zuykpotpatog HEAETA TV KOTAGTAOT TOL EMKPATEL GTNV eyydP ayopd 610 Topée TV
XOPTIVOV €100V, IE OKOTO VO SIUOPPAOCEL KOt EPOPUOCEL Mt VEX TOALTIKY 1) OTOIQ GTOV UVTUYMVIGTIKO
avTd KAASO, Ol novo Ba Swoaricel To Hepidd TG aAAL KAl va, TO GLEACEL TOGO 6TO AUVIKO OGO Kl 6TO
xovopwd epmdpo.  IMopdAinio cxomevel va devplivel TV mowAMa Tapoywyig XapTvev eddv Kl o
cUVIONO KOt KATAAANAO YpOVO VoL oo oAnOel Kat pe Tig eEaywyEs.

Ewwn avagopd yivetal 6pmg ot HeydAn TPOTIGY MOV Ol KATVIGTEG £XOLV Yo TNV ayopd Torydpmv
Kataokevhg g Buyatpikrg storpeiag Explosal Ltd, mov n etapeio mpoddnce oty Kuzpuaxhi ayopd
dvvapkd katd to 2010. H Explosal Ltd dwbéter e mAnpn ooppdpeoon pe t1g anothosis tov Kpatikdv
Apyov (Yrovpyeio Epmopiov kon Tovpiopod, Owovopkav, Yyelag, Meopyioag kar @vowkdv Mopwv), 16
(Sekaédr) eldn SOV TG EPUTOPIKDY EXDOVOLLDV.



C.T.O. PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuwvéyei)

EZETAXH TQN EEEAIZEQN, THX OEXHYE KAI TQN EINTAOZEQN TON APAXTHPIOTHTOQN
TOY ZYTKPOTHMATOZX (ovuvégsia)

Avopévetat 0Tt 1 VAOTOINGT TV T0 Thve Ha 0dNYNoEL 08 GNUOVTIKY LElwoT TOV KOGTOVG TOpaymYTg Kot
O cuvelsEEPEL oTNV ABENOT TOL KEPSOLG.

EIXOAHMATA

O «bxhog epyaci®V TOL ZVYKPOTHHOTOG Yo T0 £Tog mov éanie ot 31 Aekepfpiov 2010 aviibe oe
€20.189.566 (2009: €19.016.125).

MEPIZEMATA

Z1ig 30 Ampidiov 2010 n Etoupeio katéfare pépopa and ta képdn tov €tovg 2009 vyovg €0,005 avd
ouviin petoyn ovopaotwg ofiog €0,09 Exactn, onAadn 5,56% emi tng ovopaotiknig aging ™g xabe
SLVIONG LLETOYNC.

KYPIOTEPOI KINAYNOI KAT ABEBAIOTHTEX

Ot xupidtepot kivovvor kot afefordtnreg mov aviyetonilel To0 ZuykpdTNUR Kol Ol EVEPYEIES TOL Aaufdvel
Y S1yEIPIoT] TOVG, AVAPEPOVTOL OTT] OTIEI®OT 27 TMV EVOTOINHEVMV OIKOVOUIK®V KOTUCTAGEMV.

MEAAONTIKEZ EZEAIZEIX

To Zvykpompa mpoéPn katd to devtepo e€aunvo tov 2010 oe mapayyehia ayopds unyavig yw Tnv
Katackevn QilTpmv N onola Ténke oe Aettovpyia otg apyég Tov 2011. Yroroyiletan 0Tl 10 KOGTOG TMV
oihtpov Bo pewndel kotd 30% ywpis va aroickeietor xon 1 mBavdTTo arymyng Toue.

Katd m dwdpkewr tov tpéyroviog €tovg Eyvav kat e5akorovfodv va yivovior t0c0 eomMTEPIKES OGO Kot
efotepkés PeEATINOEI] OTIS EYKOTAOTACEW, 7apaywyng. Evdewtwd avagépetor o e&oeplopdg Tov
EPYOCTACIOV PE TNV EYKATACTACT] VEOV UNyavnpdtov eEaepopov, n evouvaumon UEYAAOL HEPOVLS TOV
TOTOUATOG PE VEO OTPOUN CKVLPOdERRTOC, 1 emtepiky ntepippaln OAOV TOL YHPOVL TOL EPYOCTAGIOV, M
Aerrovpylag Tng paumag Yo EVKOAGTEPT] POPTMOT TMOV EUTOPEVUATOKIBOTIOV e€ay®YNG TOTYAP®Y OTMS KU 1)
QVEYEPOT] CKETAGTPOL YL TO OKOTO (LLTO KOl 1] EYKOTACTAGT] KO ¥PTGT} QUTOUNTOV {(ovIcHoD.

METOXIKO KE®AAAIO
Agv vap&av ahhoyég 6To petoyikéd kepdiaio g Etapeiog katd ) Sidpken Tov vrd eEétaon £Tovg.
YIIOKATAXTHMATA

Katd ™ ouipkewn tov €rovg mov éinée otig 31 AexepPpiov 2010 1o Zvykpdmue dev Aettovpyoloe
VTOKOTACTI AT,

AIOIKHTIKO XYMBOYAIO

Ta pédn tov Aoumrikod ZvpPoviiov otig 31 AekepPpiov 2010 kot Katd ™V NUEPOUNVIO, TG TAPOVGHG
ékOeong mapovsidlovioanr ot oekida 2. Ot muepounvieg TAPAUTHOEOY KAl SOPICUOV TOV HEADY TOV
Avowmrikod ZvpPoviiov kab' OAn ™ ddpkewr Tov Etovg mov dnée otig 31 Aekepfpiov 2010 xon puéypt v
NUEPOUNVID EYKPICTG TOV OIKOVOUIKAY KATAGTACE®MY THPOLS1LovTal 6T oeAida 2.



C.T.O. PUBLIC COMPANY LTD

EK®EXH AIOIKHTIKOY YYMBOYAIOY (cuvéyswr)

AIOIKHTIKO YYMBOYAIO (cvvéyewa)

Zopeova pe 1o Karaotatwkd tng Etapeiag ko ta veotdpeve pédn tov Awoumtkod ZvpPoviiov
ATOYOPOVV KAl TPOGPEPOVTUL Y10 EXAVEKAOYT.

Aev uIAPEAY GNUAVTIKEG AAAAYEG 0TIV KATAVOLT TOV APHOSI0THTOV KUl Ao TOV HEADV TOV ALOKNTIKOD

SvpPoviiov.

KQAIKAX ETAIPIKHX AIAKYBEPNHXIHX

Toppova pe Tic mapaypaeovs (o) péxpt () Tov ApBpov 5 g Odnyiag OA190-2007-04 ([lepeyouevo
Etiowg Owovopkng ‘Exbeong) mov ekdobnke ooupmva pe tov mepi tov [poitobicemv Awapdveiag Nopo
(Kwntég A&ieg mpog Awmpaypdtevon oe PuBulopevn Ayopd), N. 190 (1)/2007) dnwg ekdobnke and tyv
Emupomn Keparawayopdg Kompov 1o Awoiknrikd Zvpfovito avapépet ta akorovba:

Hap. (o) (B) (y): H Etoupeia dev epappdlet tov Kddwka Etarpikiig AwkvPépvnong wg éxer ekdobel amd to

Hop. (3):

Hop. (g):

Xpnuototipo A&y Kompov (XAK) xabde o petoyés e Sompaypatebovial oty
Evodhaktikn Ayopa tov XAK omov 1 epappoyn tov Kodwo Etaipuamg Awxopépvnong
(KEA) eivan Tpoatpetikn.

O T'pappatéas g Etapeiog og ovvevvonon pe 1o Aowntikd Zopfovito mg Etaipeiog
LEPIVODV  LECH ATOTEAECUATIKOV OOIKAGIDY E0MTEPIKOD EAEYXOV KUl Swyeipiong
KwdOVou y1a T o0vTadn, ETOWAcio Kol KATAPTIOT) TG TEPLOGIKIG TANPOPOPTONS 1) Omoia
OTOUTEITOL Y10 EICTYUEVES ETAUPEIES.

Katdotaon mpoocymmy mov katéyovy onuovTiKey copueToyy oo kepaloio s Etaupeiac

Ta npdooTo To omoio KATE TIG MO KATM Npepounvies KaTelyav Gueca 1 ELLUECH GTUOVTIKY
ocvppetoyn (mépav Tov 5%) oto peToyucd kepdiaio g Etapeiag otig 31 Aexepppiov 2010
Kot o1 23 Ampihiov 2011 (5 nmuépec mpv Ty MUEPOUNVIKL £YKPIONG OVTOV TOV
OLKOVOIK®V KATAOTACEMV) NTAV To akOAoLOaL:

23 Ampiriov 31 Aexepfpiov

2011 2010

% %

Xpwotdgpopog Topvapitng 28,75 28,75
Xapng Koxkivog 27,90 28,29
Kaotag Mapkidng 11,31 11,31

H ocvppetoyn tov k. Xprotogopov Topvapitn otig 31 AskepPpiov 2010 ko 23 Ampidiov
2011 mpoxdmrelL amd TNV EUUECT GUUUETOYN TOL HECH TNG GQUEONG GLUUETOYNG TNG
etaupeiag Sciconsult (Cyprus) Ltd pe 28,75%.

H cvupetoyn tov k. Xapn Koxkwov otig 31 Askepfpiov 2010 mpoxdnter and v Eppeon
GUMUETOYN TOL HECH TG AQUECTC CLUUETOYNG Tng eTopeieg Mexona Trading Ltd pe
28,29%. i 23 Ampthiov 2011 n £ppect SLUPETOXN TOL PEC® TNG GUESTG CULHUETOYNS
g Mexona Trading Ltd peunbnxe katd 0,39% oe 27,90%.

H cvppetoyn tov k. Kdota Mapkidn ot 31 Aekepfpiov 2010 xor 23 Anpiriov 2011
TPOKVOTTEL GO TNV EUUECT] GUUUETOYN} TOL UECH TOV TATéPA TOL K. Baoov Mapkidn pe
2,40% w1 péow g Gpeong cvpperoyng tov etanpsudv E.B. Executive Buildings Ltd kat
Vassos Markides Ltd pe 3,59% ko 5,32% avtictoryo.



C.T.O. PUBLIC COMPANY LTD

EK@EXH AIQOIKHTIKOY YYMBOYAIOQY (cuvéyew)

KQAIKAX ETAIPIKHE ATAKYBEPNHXHZY (ovvéyewa)

Hap. (o1) ({): H Etoupeio dev €yl ekdOOEL TITAOVS e €101KA MKADUATY EAEYXOV Kol OUTE VLIAPYOLV
OTOOWNTOTE TEPLOPIopOl ot dkamdpate YyiReov. Okeg or petoyég €yovv ta Wia
KoM UOLTEL.

Hop. (n): O Swplopog Kol avIIKOTAoTAo TOV HeA®V Tov Atowntikob ZvpPoviiov yivetar otnv
Etowr lNevin Zovérevon odpowvae pe 1ig mpdvoieg tov Kataotatikod g Etapeing. H
TpomonoinoT Tov Karaotatikov ¢ Etapeiag yiverar pe tn odykhion ‘Extaxtng [evuag
TovEAEVONG UE E101KO YNPIGLA.

To Kotaoctatwkd g Etaipeiag tpomonowkitar kotdmv £ykpiong ewdikod ymoeiopatog og
"Extaxtn 'evikn] ZuveErevon Tov HETOXOV.

Hoap. (6): To Awwntucd ZvpPodio g Etapeiog kotdmv €ykpiong tov petdyov g Etopeioc
umopei va mpofel o £xdoomn 1 emavayopd petoymv g Etapeiog. H éxdoomn omolovénmote
VEQV HETOYMV vIOKEWOl TEpUTEP® oTIC mpovoeg tov Kataotatwkov Eyypagpov g
Etaipeiag, v woydovca vopobesio kot omnv apyn iong petayeipong twv veieTdpevov

UETOY®V.
Iop. (1): H Etapeia cvotadnke pe Baon tov nepi Etapeubv Nopo, Keg. 113.
Hop. (10): To Awvumriko ZvpPovito g Etaipeiag anoteleiton and 6 pérn kot GuVEPYETAL GE TAKTA

ypovikd Swotipara. Ot appodidnteg Tov AlowknTikov Zvufoviiov agopovv v £ykpion
CTPUTITYIKNG KO EMOTTELN TG VAOTOINONG TG OTPATNYIKNS avanTuéng g Etapeiog.

Ot apoPég Tov pekdv Tov Awwkntikov Zvppoviiov yuw ta £t mov éAnéav otic 31 Aekepppiov 2009 ko
2010 avaidovron og e&Ne:

2010 2009

€ €

®dvog Miyani 31.096 32.638
Muyding Xapardumong 20.752 25.818
Opatiog Xatlnyempyiov (mapartiifnke otig 29 Noegufpiov 2010) 41.108 40.110
Xépng Koxkivog 1.000 1.000
93.956 99.566

LYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAZ

Ta mocootd 6t0 peroykd kepdrato e Etarpeing mov katéyouv katd kuptdtra, dueca 1 Eppesa, ta nEAN
70V AtoiknTiko Zvpfoviiov, cvupava pe tov mepi tov [Tpoinobécemv Awapaverag Nopo (kwvntég Agieg
npog Awmpaypdrevon oe PvBulopevn Ayopd) N. 190(1)/2007 otnig 31 Aexepfpiov 2010 ko otg 23
Anpikiov 2011 (5 nuépeg mpv amd TNV MuUepOUNVie £YKPIONG TOV OKOVOUIKAOV KOTACTACEMV) £ivar ®¢
akorovbmg:

23 Ampuiriov 2011 31 Aexepppiov 2010

% %

Muyding Xapaidpumovg 28,93 28,93
Xépng Koxkvog 27,90 28,29
Kaotag Mapkidng 11,31 11,31

H ocvpperoyr tov k. Mydan Xapardumovg otig 31 Aekepfpiov 2010 kar 23 Azptaion 2011 nwpoxdnter and
TNV ELPECT) GOULUETOYTN TOV HEGH TG APECTS CUUUETOXNG TV etonpewmv Sciconsult (Cyprus) Ltd pe 28,75%
kot Raquel Distributors Ltd pe 0,18%.



C.T.O. PUBLIC COMPANY LTD

EK®EXH AIQOIKHTIKOY XYMBOYAIOY (cvvéyew)

LYMMETOXH SYMBOYAQN XTO KE®AAAIO THX ETAIPEIAZ (cuvéysia)

H ovppetoxn tov k. Xapn Kokkwov otig 31 AekeufBpiov 2010 mpokdater amd v Eppeon GULUUETOYT] TOV
uécm g Gpesng cvppetoyng g etoupeiog Mexona Trading Lid pe 28,29%. Trig 23 Ampiiiov 2011
£LPEST] GUUUETOYT TOL PEC® TG Gueong cvppetoxis T Mexona Trading Ltd pewbbnke katd 0,39% ovo
27,90%.

H ovppetoxi tov k. Kdota Mapkidn otig 31 AekepPpiov 2010 kon 23 Azmpikiov 2011 mpokvmzel and mv
£lpIECT) GUUPETOYH TOL HECH TOV ToTEPa TOV K. Bdoov Mapkidn pe 2,40% xat n éupeon CUUUETOYN TOV
HEom NG Gueomg ovppetoxng g etatpeiag E.B. Executive Buildings Lid pe 3,59% kon tnig etanpeiog Vassos
Markides Ltd pe 5,32%.

LYMBAZXEIX ME TA OPI'ANA AIOIKHXHX

AvVo@EpOoVTal 6T ONUEIDCT) 26 TMV OKOVOUIKDV KATUCTAGEDV.

YYNAAAATEX ME ZYITENIKA MEPH

Avagépovtal 6T oNpeinwon 23 TV EVOTOMUEVOY OIKOVOLIKOV KATAGTAGEMV.

IT'ETONOTA META THN HMEPOMHNIA THEZ KATALTAXHZ OIKONOMIKHE OEZHX

Trg 7 Ampiiiov 2011 n Ouvyatpwny etonpein Explosal Ltd mpoxdpnoe oty amékmon tov 100% tov
jeToy koD Kegahaiov tng etarpeiog Henstone (Cyprus) Ltd and v etapeio Rostock Global Ltd évavri tov
nocov tov €1.400.000. H ovvodiayfy ovtq zmpaypatomombnke péoa ota mhaica eEOQANGNG TOL
€16TPaKTEOL T0500 otig 31 Aekepfpiov 2010 vyovg €1.400.000 and v LB.S.S. Group Egypt Pvt Ltd Co,
etanpeia eyyeypappévi oty Aiyonto, tpog v Buyatpiky etarpeio Explosal Ltd.

H etawpeio Henstone (Cyprus) Ltd xatéyet pakpoypdvia picBaon axwitov oty Erevdepn Zodvn Epropiov
oV Adpvoxa.

Agv vriplav omoadAmoTe GALG CNUAVIIKG YEYOVOTOL HETCL TNV MMEPOUTVIE TOL IGOAOYIGHOD 7OV Vo
emnPeAOLY TIG OIKOVOLIKEG KataoTdoelg otig 31 Aekepfpiov 2010.

ANEEAPTHTOI EAEI'KTEX
O avelapmrot eheyktég g Etapeiag, KPMG Limited, exdfilwoav embopia va egaxorovbncovy va

TPOGPEPOLY TIG LINPEGiEg Tovg. PR@iopa yia eravadiopiopd g KPMG Limited xat e€ovsoddmon tov
Atotnticod ZvpBoviiov va kabopicer v apoPh tovg, Ba kotatebei oty Etioin 'eviki Zuvékevon.

Me gvtoln] tov Aloknikod Zopfoviiov,

LLGA, CRETARIAL LTD

L.I.C.A. Secretarial Ltd
Ipappatéag

Agvkwoia, 28 Arpidiov 2011



EK®EZH ANEEAPTHTON EAECKTON (cuvéyein)

IMPOX TA MEAH THX

C.T.0. PUBLIC COMPANY LTD

Ivooun

Katé ) yv@un Hog, 01 EVOTOMPEVES Kol EEXWPIGTEG OIKOVOUIKES KUTAGTAGES Sivovv aAnbvn Ko dikoin glKOva NG
owovopkic Béong g C.T.O. Public Company Ltd xat tov Buyatpiav mg oTig 31 Aegkepppiov 2010, kor g
O1KOVOLIKTG TG NIBOONG Kol TOV TUUEKGY POdV TOV ZVYKPOTAROTOG KoL TG Etaipeiog yia 1o £t0g mov €ange v
nuepounvia avt) copeova pe ta Aebvn [potvna XpPNUATOOIKOVORIKTG Ava@opdg 0mwg ot vodethinkay amd my
Evponaikn Evoon kat Tig anaitieelg Tov nepi Etanpeidv Nopov mg Korpov, Keg. 113.

"Ex0g01) emti GAAOV VOUIK®V KUl KAVOVIGTIKOV GaITiioeEmY

TOUQ@VO pE TG amathoels tov mepi EAeyKTOV Kot YTOYpewTIKOY Eiéyywv tov Etfclov kat twv Evorompévoyv

Aoyoapracudv Nopov tov 2009, avagépovpe To To KATw:

e 'Eyoupe Tdpel OAEG Tig TANPOPOPies Kat ENYHOEIS TOL DEWPHOUE OVOYKAIES Y10l OKOTOVG TOV EAEYYOV HOS.

e Koté ™ yviun pog, éxovy pnbei and ™y Etaipeio katdiinio hoyiotikd fiffiio.

e Ot owovopiké kataotaoelg g Etatpeiag supgovody ue ta Aoyotikd fifAia.

e Kard ) yvOun poag Kat and 660 KAATEPE £XOVHE TANPOPOPNOEL KOt COUPWVE HE TIG gENYNGELS TOV oG d00nKay,
01 OIKOVOUIKEG KUTOGTAGELS TOPEXOVY TIG amentovpeveg and tov nepi Etaipeiov Nopo g Konpov. Keg. 113.
TANPOPOPIES HE TOV AMOUTOVUEVO TPOTTO.

e Kotd m yvodun pog, ot TAnpo@opieg mov dtvovrot 6y £kBeon T0v ALOIKNTIKOD Zuupoviiov otig aerideg 4 ueyxpt 8
GULVASOLV [E TIG OIKOVOUIKEG KATOGTUGELS.

Topewva pe Tig anoithoelg g Odnyiog OA190-2007-04 tng Emrponiig Kepohaiayopdsg Kompov. avagépovpe 011 £xel
yivel SHAwon £TaIpIKNg SLkuBEPYNONG Y10 TIG TANPOPOPIEG TOV BYOPOVV TIG rapaypagous (a), (P, (¥). (oT) kot (§) Tou
GpBpov 5 g ev Adyw Odnyiag, Kot omoTehel £181KO THRpO TNG £KBEGNG TOV A101K1TIKOD ZupBovAiov.

Alho Oépa

AvTt 1 £kBeom, mEpAauPavVOHEVIG KAL TNG YVMUNG, ETOWHACTNKE Yio TA pékn g Etatpeiog wg OO Kol HOVO
cOueove pe 10 Apfpo 34 tov mepl Ereyktdv ko YmoypemTiKdv EAéyyov tov Eticwov kol Tov Evomompévev
Aoyoplocpdv Noépov tov 2009 xat yw Kavéve GAlo okomo.  Aivovtag QuTH TH yvoun dev omodeyduacte N
avokapfavovps sv8Hvn Y10 omorodAToTe GALO GKOTS i TPOG OTOLOONNOTE GAho TPOCWTO GTN YVAOGT] TOV OTOI0L AVT 1

Zogoking . iEogokiéovg
Eyxexpuévog Aoyotig kat Eyyeypappévog Edeykng
£K PEPOVS KOL YIGt AOYUPLOGHO TG

KPMG Limited

Eykekpiuévot Aoylotég kat Eyyeypappévol Ereyktég
Méyapo Bepeyydpla

Ernopov Apaovlov 25

3036 Agpecog, Kompog

Acpesog, 28 Arpiaiov 2011



KPMG Limited
Eykekpipévol AoyloTég

Méyapo Bepeyyapia i
Smopou Apaoulou 25 TnAéguwvo + 357 25 829000

3036 Aepeodg, Kutpog Téhepag  + 357 25 363842

T. ©. 50161 E-mail: limassol@kpmg.com.cy
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EK®EXH ANEEAPTHTON EAETKTON

[1POX TA MEAH THX

C.T.0. PUBLIC COMPANY LTD

"Ex0gon enti TV evomomuévay Kai EEYOPIGTAY OLKOVOULKOY KATAGTACEOV

"Exovpe eréyéet Tig evomompuéves otkovopkés kotaotdeeig me C.T.O. Public Company Ltd (n «Etaupeio») kot twv
Buyatpicd@v TG (T0 «ZuyKpOTNUE») Kot TIG EEXOPLOTEG OKOVOIKEG Katuotdoelg g Etaipeiog 6Tig oerideg 11 uéxpt
51, ot omoigg GmOTELOVVTINL 0N TNV KOTAOTAOT OKOVOUIKNG 0£omg Tov Zvykpothpatog ket g Etaupeiog otig 31
AsgxepPpiov 2010, Kat TIg KATAGTAGEL, GUVOMK®OV 608wV, ahloy®V oTa 1310 KEQEAOLN KAl TAUEWKOV POOV TOV £TOVG
mov éAnée TNV nuepounvia ovTh, KABOG KoL TEPIANYN GNUOVTIKOV LOYIGTIKOV TOMTIKOV KUl AOUTES ENEENYNHUTIKEG

TANPOYOPIES.
Ev0bvn tov Arontiod Zoufovliov yio Tic 01KOVOUIKES KOTOOTAOELS

To AwiknTikd LopPodArto ivar VIEVOVVO Y1t TNV KATAPTION EVOTOMUEVOV KAt SEYOPIGTOV OIKOVOUIKOY KATUGTAGEWY
mov Sivouv aAnBvi kot dikain eikova chpgmva pe ta Aebvi [Ipdtume Xpnpatootkovouikiig Avaeopas onwg avtd
viofemiBnkav and v Evperaiky Eveon ko 1ig anartiicelg tov mept Etapeidv Nopov tng Kompov, Keg. 113, kot yia
EKEIVEG TIC ECOTEPIKEG S1KAISEG OV TO AlokNTIKG ZupPoviio kubopilel w¢ anopaitnieg Gote va KaBioTaton duvati 1
KATAPTIGN OKOVOUIK®OV KATOGTAGEMV ATOALUYHEVAOV OO 0VGIHOEG GOAAUM, 0PETLONEVOD EiTe GE amdtn gite o8 Maboc.

EvBbvy tov eAeykth

H 8un pog evBdvn sivar va skopdoovpe yvbun eni autdv Tov evomomUEV@V Kol SEXOPIGTAOV OIKOVOUIKOV
KATOGTAGEMY HE PAon TOv EAEYXO pog. AtevepyRoape Tov EAeyyd pog ovpguva pe ta Awebvi Tpotura Ergyyov. Ta
[IpOTUME QVTE OTATOVV VO CUUHOPPOVOUAOTE HE KOVOVEG deovToAoyiag kabdg Kat v oxeddillovpe Kot SlEvEPYOLUE
TOV £LEYXO HE GKOTO TNV ATOKTNGN AEAOYIoUEVHG SIUGQAAIGNG Y10 TO EGV O EVOTOMUEVES KA EEYWPIOTEG OIKOVOHIKES
KATOOTAoELC stvon amadhaypéveg and ovoubdeg cQaAipa.

O £heyyog mepapuPavet T Slevépyeia S1SIKAGIAOY Y100 TNV AMOKTNGN EAEYKTIKOV TEKUNPI®V GYETIKG {LE TAL TOGE KOt TIG
YVOGTOMOWGELG GTIG EVOTONPEVEG Kot EEYOPIOTEG OIKOVOpIKEG KoTaoTaoels. Ot emtheyoueves dadikasieg PusiCovia
otV Kpioh Tov eheykTh, MEPAOUPBAVONEVIG TIG EKTIUNGTG TV KIvEOVWY OLGIHOO0VE GOUAUATOS TV OIKOVOUIKMDY
KOTOGTAGE®MY, OPELOUEVOD E(TE € amdrn eite o AGBog. Katd ) Sievépysla avTOV TmV EKTIMNGEWVY KWOUVWV, 0
EAEYKTIC EEETALEL TIg E0MTEPIKEG SIKAIDES TOV OYETICOVTAL PE THY KATAPTIOT OIKOVOIKOY KOTRGTAGEWOV TNG OVTOTNTUS
mov Sivovy aAnfvn Kat dikoun €kOVH HE OKOTO TO OYESOHO EAEYKTIKOV Ol00IKAGIOV KATEAANAQV Yo Tig
NEPIGTAGELS, OALG Ol HE GKOMO TNV EKOPOCT) YVOUNG €Nl THG OMOTEAEGUATIKOTNTAG TWV ECOTEPIKOV SIKAIBLY TG
ovtotqrag. O £heyxog mepiopBavel emiong Ty a§lOAGYNON TG KATAAANAOTNTOG TV AOYICTIKOV TOAITIKOV TOU
YPNGILOTOAONKAY KOt TOV AEAOYIOUEVOL TV AOYIGTIKAV EKTIHNCEMY TOV £Yvoy ortd T0 ALOIKNTIKO Zouovito, Kabhg
KaL TNV aE0AOYNON THG GUVOAIKTE TOPOVCIAGTC TOV OIKOVOUIKOY KATUGTAGEWDY.

[TiGTEVOLUE GTL TAL EAEYKTIKG TEKUNPLA TOV £YOVUE OMOKTNGEL fva EMAPKN Kot KOTEAATA yia va Tapaoyovy faon yio
TNV ELEYKTIKN PG YVOUT.

BioiknTikoi ZUBOUAO!

N.I. Zupiung X.B. Baouweiou 1.0, Tohaveg
AK. XpoTopidng NE. Avtuviadng M.I. pnyopiddng
E.Z. Xat{nfaxapiag Mi. Xdhog XA, KakouANig 3 ,
KPMG Limited, 13wwTiki MN.r. Aoifou M.f1. MiariA r.n. zeppa Acukwaia Nagog
£TaIpE{a NEPLOPIOPEVTS AM. Fpnyopuddng NA. TNeAetigq KA. Kahidg T.©. 21121, 1502 T.©. 60288, 8101
£UBUVNG HE HETOXEG, AA. Anuntplou r.B. Mapkidng K.N. KaMnig TnAépwvo: +357 22 268000 TnAépuvo: +357 26 943050
eyyeypappévi otnv Kinpo AZ. Békng M.A. lMarakwoTa M.X. f‘?\ﬂpo‘j Térepak: +357 22 678200 Téhepak: +357 26 943062
1S g AA. Anootéhou KA. Nanavikohgou — N.Z. ia i o, )
?Eigggzzyopgy‘:z:papuévo ZA. Aoilidn Al Tiappoumng MI. AaZdpou Adpvaka Napahipvi/Ayia Nana NéMig Xpuooxoug
Ypageio TG onoiag Bpicketal M.A. Aoilidng N, TQwptlig ZE. Xatinfaxapiag T.©. 40075, 6300 T.©. 33200, 5311 T.@.( 66014, 8330
otnv 086 Eanepidwy 14, 3. Zopokiéoug X.Z. Xapahdunoug TnAépuwvo: +357 24 200000 TnAépwvo: +357 23 820080 TnAépwvo: +357 26 322098

1087 Asuxwoia, Konooc MM, AVTWWAsNG X.N. Avayiwtég TEACQOE:  +357 24200200  TéAcpaE: +357 23 820084  Téhepal: +357 26 322722



C.T.O. PUBLIC COMPANY LTD

ENOIMOIHMENH KATAYXTAYH EYNOAIKON EXOAQN

Mo to £10c wov éAnée otic 31 Askeufpiov 2010

Ewcodnpota
Kdéotog noicewv

Mewktd kEpdog

Adlle sro0dMpata and £pyacieg
"'EE0dat S10VOPG KOl TOANGEDY
‘'E&oda dtoixnong

Képdog amd spyacieg

"Ecoda ypnpatoddtong
"E€oda xpnpatoddTnong

KaBapa £€0da ypnparoddTnong

Képdog mpw amd Ty poporoyia
doporoyia

Képdog £tovg

Aoutd cUVOMKGE £6000

.

Aowmd GuVOMKA £6000, Y1 TO £TOG HETA TN GOPOAOYia

Xuvollka £600a yid To £T0G

Booikd kot TARPOSG KATAVEUTIHEVO KEPOOG AVE

petoyn (cevt)

Ov onueboelg otig oehideg 19 péypt 51 omotehodyv ovamdoTAGTO [EPOG OVTAOV TMV OKOVOLIK®OY

KOTUOTAGEMV.

10

2010 2009

€ €
20.189.566 19.016.125
(16.168.910) (13.889.168)
4.020.656 5.126.957
1.999.479 987.400
(1.580.290)  (1.547.205)
(1.835.657) _(1.121.454)
2.604.188 3.445.698
44.252 22.547
(1.025.807) (842.732)
(981.555) (820.185)
1.622.633 2.625.513
(412.044) (376.848)
1.210.589 2.248.665
1.210.589 2.248.665

0.58 1,09




C.T.O. PUBLIC COMPANY LTD

KATAYXTAZH SYNOAIKON EXOAQN ETAIPEIAY

Mo o £roc wov £Anée otic 31 Askeufpiov 2010

Ewodnqpota
Kootog norncemv

Mekté kEpdog

AlAo eroodNpaTe OTO EpYUCiEs
'E&o0da drolxnong

"E£0da. Sravopng Kot TwANoERY

Képdog améd epyacisg

‘Ecoda ypnpatodotmong
"E€0da ypnuatodoTnong

Kabapa £Eoda ypnpatoddTnong

Képdog mpwv and ™ poporoyia
Dboporoyia

Képoog étovg

Aowtd 6VVORIKQA £6000

nu.

Aound 6uvoAKd £6000. Yo TO £TOG HETE TN Popoloyia

YuvoMKd £600d Yo TO £T0G

Bao1ko Kot TANPOS KATAVEUNHLEVO KEPOOG

ava petoyn (oevr)

10

2010 2009

€ €
9.136.242 5.886.968
(8.551.797) (5.494.816)
584.445 392.152
3.978.263 2.902.206
(815.111) (352.238)
(1.089.696) (1.200.554)
2.657.901 1.741.566
163 214
(395.999) (447.680)
(395.836) (447.466)
2.262.065 1.294.100
(11.952) (22.119)
2.250.113 1.271.981
2.250.113 1.271.981
1.08 0.61

Ov onuewoelg ot oekideg 19 péypt 51 amotehodv avomOCTACTO UEPOG CLTAOV TWV OLKOVOUIKGOV

KOTUGTACEDV.



C.T.O. PUBLIC COMPANY LTD

ENOITOIHMENH KATAYXTAXZH OIKONOMIKHY OEXHE

T1ic 31 AekeuBpiov 2010

2010 2009

P TTR € €
ITeprovoraka crovyeia
M1 KVKAOQOPOVVTO TEPLOVGLEKE GTOLY S
Axivnta, eyKoTaoTdoelg Kot eE0mAonog 11 13.364.487 16.023.722
Erevdioeig o akivita 12 1.267.500 -
Avia otogein evepynTiKo 14 5.083.998 5.080.474
AvaBarrOpeves GOPOROYIKES ATALTHGEL 20 16.984 --
ZOvoA0 P KUKAOQOPOUVTOV TEPLOVGLUKDY GTOLYELOV 19.732.969 21.104.196
Kvklho@opovvta Teprovclakd otoryeia
Amobépata 15 3.400.681 5.695.075
Eumopikés ko Aowmég anontioels 16 10.193.411 7.435.470
Eiompaxtén and cuyyevikés etaupeieg 23 701.811 369.402
Metpntd otnv Tpdmnela kon oTo TapEio 17 604.933 10.968
TUV0oA0 KUKAOQPOPOVVTOV TEPIOVGLEKADY GTOLY iV 14.900.836 13.510.915
YVOAO TEPLOVGIEKAY GTOVYEIOV 34.633.805 34.615.111
To100 Ke@ AL
Metoyikd ke@dioo 18 18.783.000 18.783.000
AmoBgpatikd 4.516.195 4.258.465
Tivolo Wiov keQoiainy 23.299.195 23.041.465
Y moypedoeig
Mn TpEY0VGES VTOYPEDGELG
"Evtokog davetsog 19 3.734.900 3.994.787
AvOBOALOUEVEG POPOLOYIKEG VITOYPENDCELG 20 191.372 297.952
X0voro a1 TPEYOVGOV VTOYPEDCEDY 3.926.272 4.292.739
Tpéyovoeg vroype@ceLg
Tpanelkd TapatTpafiyHate Kol TIoTOTIKEG SLEVKOADVOELG 17 2.936.675 2.201.557
"Evtokog daveiopdg 19 865.104 1.850.525
Eumopikés Kot AOméG VIO PENCEIS 21 2.848.727 2.755.149
MApoTén 68 GUYYEVIKES ETALPELES 23 330.607 18.707
O dpevn poporoyia 22 427.225 454.969
ZUvoLro TPELOVGOV VITOYPEATCEMY 7.408.338 7.280.907
ZUVOLO VTOYPEDCEMY 11.334.610 11.573.646
THvoro WBimV KEQUAXIOV KUL DVTOYPEDCENDV 34.633.805 34.615.111

O1 01KOVOUIKES KATUOTAOEL eyKpifnkay amd To AounTiké Zoppovito otig 28 Anpiiiov 2011.

QN

Zoppovio

AL

O onuewboelg ot ogdibeg 19 péxpt 51 amoterodv avamdOOTACTO PEPOG AVTMOV TOV OIKOVOUIKMOV
KOTUGTACEMV.



C.T.O. PUBLIC COMPANY LTD

KATAYXTAXH OIKONOMIKHY @EXHY THX ETAIPEIAY

Yric 31 Askeufipiov 2010

Ieprovowoka storygsia

Mn KVKAOQOPOUVTA TEPLOVGLUKE GTOLYEl

Axivita, eykatactaoelg ka eEomiionog

Enevdboelc oe Quyatpikég etaipeteg

AvaaiiOpeves OPOROYIKES ATALTNOEL

ZHvolo pn KUKAOQOPOUVTOV TEPLOVGLEKAV GTOLYEIOV
Kvklogopoivra teprovotokd otovysio

Amobépata

Eumopicés Kot Aoutég amattoetg

Ewonpaxtéa and Buyatpikes etaipeisg

Elonpaktéa amd cvyyevikég etoupeieg
Metpntd oty tpdnela xat 6To Taueio

XOvoA0 KUKAOQOPOUVTOV TEPLOVGLEKAY GTOLYEIOV
Y. 0v0)ho TEPLOVGLEKAV GTOL(EIMV

Towa ke@arara
Metoykod Kepdioo
AnoBepatikd

Yvolo WiV kKepaiuiov
Ynoypedoeig

Mn) Tp£)0V6ES VITOYPEDCELG
"Evtokog dovelopdg
AvaarlOpeves QOPOLOYIKES VTOYPEDCELS

Y.0voho pn TPELOVOOV VTOYPEDCEDY

Tpéyovees VoY PeDOELS

Tpanelud TapatpofiyHato Kot TICTOTIKES JIEVKOADVGELS

"Evtokog davelspog

Epmopikés kot AOUTéEG VTOXPEDCELG
[MTinpatéa o Buyarpucn etorpeia
Minpotéa oe cuyyevikn etoupeio
Oopetrdpevn poporoyia

THvolo TPELOVOOV VTOYPEDGCENY
ZOVOLO VTOYPEDCEMY

TOvoro 1610V KEQUAZIOV KU1 VTOYPEDCEDY

11
13
20

15
16
23
23
17

19
20

17
19
21
23
23
22

2010 2009

€ €
513.408 2.526.452
33.001.000 33.001.000
16.984 -
33.531.392 35.527.452
537.728 1.317.055
2.923.899 3.493.702
3.110.381 1.478.703
357.454 -
600.947 2.153
7.530.409 6.291.613
41.061.801 41.819.065
18.783.000 18.783.000
19.396.943 18.099.689
38.179.943 36.882.689
- 534.663
— 158.700
- 693.363
1.735.233 1.958.411
- 936.101
973.000 1.315.173
112.484 7.649
18.707 18.707
42.434 6.972
2.881.858 4.243.013
2.881.858 4.936.376
41.061.801 41.819.065

O1 0IKOVOIKEG KOTAOTACEL £YKpitnkav and to Aowntikd ZvpPodrio otig 28 Anpriiov 2011.

Ol ‘k

Ot onpewboelg otig oehideg 19 péxpt 51 amoteholv avomOGTAGTO UEPOG CVTMV TMV OIKOVOUIKOV

KOTOOTACEMV.

14



C.T.O. PUBLIC COMPANY LTD

ENOIIOIHMENH KATAYTAXH AAAATON XTA IAIA KERPAAAIA

Mo 1o £roc mov EAnée otic 31 AskeuBpiov 2010

15

Amnofepatid Anofepatikd  AmoBepatid Amnobeparixd
Meroyiko VRép TO Ed1ko wiwv eoroyNG 0&iag  GLCCWPELUEVHV
KEPAANIO apTIo arofeaTIKO HETOYOV KepdOV/(Enuov) Olxod
3) ¢ 2
€ € € € € € €

Ynorowo | lav. 2009 18.783.000 18.150.000 (18.061.266) (309.654) 1.519.560 711.160 20.792.800
ZUVOMKE 6060 £TOVG - -- - -- - 2.248.665 2.248.665
Ynroromo 31 Aex. 2009/
| lav. 2010 18.783.000 18.150.000 (18.061.266) (309.654) 1.519.560 2.959.825 23.041.465
Zuvohikd €608 ETOVG - -- - - - 1.210.589 1.210.589
Exmoinon nepovolakmy
oToLYEiV -- -- - -- (1.519.560) 1.519.560 -
Exnoinon 18inwv petoymv -- -- - 179.231 - -- 179.231
Znud and ekmoinon wimv
HETOY DV - - - - - (97.085) (97.085)
Mepiopata - - - = - (1.035.005) (1.035.005)
Yrorowmo 31 Aex. 2010 18.783.000 18.150.000 (18.061.266) (130.423) - 4.557.884 23.299.195

(D

2

3)

Tric 17 Maptiov 2008 1 Etaipeio anéktnoe to 100% tov kepalaiov tng Explosal Ltd pe v £kdoon
Ko mapodpnon Tpog tovg petdyovg g Explosal Ltd 165.000.000 véonv petdyov oy Tipf tov
€0,20 avé petoyn. H ev Aoyo efoyopd epminter ot mpovoleg tov  Aigbvoig Ilpotdmov
Xpnuatoowovopikng [Tinpoedpnong (AIXII) Ap.3 “Lvvevdoelg Emyepioeov”’ napaypapog 21 1
omoia APOPa TIG AVAGTPOPES AMOKTHOELG. ZVVETMG YL TNV ETOWAGIN TOV EVOTOUUEVMV OTKOVOUIK®DV
KOTAGTAGEDY £YOVV EQPAPUOOTEL TANPMG Ot o)ETIKEG amautioelg tov AIIXIT Ap.3 mov agopodv TG
AVAGTPOPES UTOKTNGELS. )G AMOTELEGHA TMV T Tavm, 1 vopn Buyatpikn etapeio (Explosal Ltd)
Oempeital og 1 aroktovoa etatpeia kot 1 vopun Wovovsa C.T.O. Public Company Limited (zponv
Lemeco Silvex Industries Public Company Ltd) m stoupeic n omoio amoktifnke. To edwko
amofepatikd dnpovpyntnke and Ty ev Adym GUVEVKOT).

H Etaupeio katéyer apbud biov petoxdv népav tov dbo etdv. To Aoumrikd ZvpBovio katd tnv
nuepounvia avtig g £kBeong Aapfaver dia to amapaimta pétpa yw ekmoinomn avidv twv Winv
UETOYOV.

To amofepaticd £kdoong HETOYOV VIEP TO GpTio dev eivar Subéoro ya dwvoun.

O onuewwoelg otig oehideg 19 péypr SI amotehovv ovamdOGTAGTO HEPOG GLTOV TWV OIKOVOIIKMDV
KOTUOTAGEMV.
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KATAZTALZH AAAATON XTA IAIA KEQAAAIA ETAIPEIAY

[N to £toc mov £Anée otic 31 AskeuBpiov 2010

Amofepotikod
Metoyikd  Amofepatiké  Amobepatiké  ATOBEATIKO GLCOMPEVUEVOV
KEQAAQO  LREP TO GpTio 13V petoydv vhoyng afiag kepdav/((nuav)  Olko
(2) (D
€

€ € € € €
Ynérouro
1 lavovapiov 2009 18.783.000 18.150.000 (309.654) 1.519.560 (2.532.198) 35.610.708
ZuvoAlKd £500a ETOVG - -- - - 1.271.981 1.271.981
Ynorowmo
31 Aexepfpiov 2009/
1 lavovapiov 2010 18.783.000 18.150.000 (309.654) 1.519.560 (1.260.217) 36.882.689
ZUVoAKA £00d0 £TOVG -- - -- -- 2.250.113  2.250.113
Exnoinon neplovciokav
otolyeiov - - -- (1.519.560) 1.519.560 --
Exnoinon biwv petoyov -- -- 179.231 -- -- 179.231
Znpua ond eknoinon Winv
UETOY MV -- -- -- -- (97.085) (97.085)
Mepicpata -- — -- - (1.035.005) (1.035.005)
Ynrérowmo 31 Aexepfpiov 18.783.000 18.150.000 (130.423) = 1.377.366 38.179.943
(nH H Etopeio katéyel apdud wbiov petoydv mépav twv dvo etd@v. To Aowntkd Zvpfodrio katd Tnv
nuepounvio. avtig g ékbeong AapuPaver dha To anapaityta pEtpa yio ekmoinon avtov TV WiV
UETOYDV.
(2) To anofepatixd £kdoong HETOYMV DTEP TO GPTIO Jev eivar Swbicuo Yo drwvou.
(3) Etoupeieg mov dev davépovy 70% tav Kepddv Tovg PeTd T goporoyia, 0nwg Tpocdiopilovial ard Tov

nept Extdxrov Eiopopdc yio tv Apvva g Anpokpartiog Nopo, katd ) dipkeia twv 300 €10V and 1o
T4A0G TOL POPOAOYIKOD £TOVG 6TO OMOi0 T KEPIN avapépovtal, Ba Bempeitatl mmg £xovv davipetr avtd
10 1060 m©¢ pépopa. ‘Extaxtn apoviiky swoeopd mpog 15% Ba eivor mAnpotéo mdveo oe avtn ™
Loyi{opevn Sravoun pepiopaTog 6TV EKTAGT, TOV Ol HETOYOL (ATOHO Kl ETALPEIES), KATA TO TEAOG TNG
nEPLOd0L TV dVO £TOV Amd TO TELOG TOV POPOLOYIKOV £TOVG GTO OMOI0 Ta KEPSN ava@épovial, eival
@oporoykol katowor Kompov. To mocd avtd g hoyillopevng Swavoung HEPICHOTOG HEWDVETOL E
OmOLOdNTOTE TPAYHATIKO pépopa 7o SvepiOnke y T ypHon 6TO Onoio Ta KEPST AVOPEPOVTAL.
Avtf 1 ékTakTn opovTiKh ew@opd kataPdiretol and v Etapeia yia Aoyopaopd tmv petdymv.

Ot onuewhoerg otg oerideg 19 péypt 51 amotedody avamdoTAGTO HEPOG OVTAOV TOV  OIKOVOUIKOV
KOTAOTAGEMV.
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ENOITOIHMENH KATAYXTAYXH TAMEIAKQN POQN

Mo to §roc mov Eanée otic 31 Ackeufpiov 2010

Pon petpnradv and epyacicg

Képdog érovg

AVOTPOGUPUOYES Yo

AnooPéoelg akvToV, EYKATUOTACEDV Kot EE0TAIGHOD
Xpeordoerg QA®Y GTOLEIDV EVEPYNTIKOD

Znl and TOANGH OYNIATOG

ToKovg E16TPAKTEOVCS

Képdog amd emavekTiinomn akviTov yio EREvovon
Képdoc and mdinon akvitov

Tékovg TAnpoTéong

doporoyia

Pon petprrdv mov tponide amd epyooieg Tpv Tig arrayég 6TO
KePaAao Kivnong
AlAayég 61O KEQOALO Kiviiong

Pon perpntdv nov mpoiibs and/(xpnoiponorndnke o) epyucisg
dbopolroyia mov TANPOONKE

KaBap poij petpntddv mov nponrle and/(xpnoiponomOnke oe)
gpyucisg

Po1| peTpnTtdVv a6 eMEVOVTIKEG O PACTPLOTTES

[TANPpOUES Y10 0yOPd AKWVITOV, EYKATOCTACEDY Kot EE0TAGLOV
[Iinpopés yio ayopd Guimv ctotyeimv evepynTikod

Toxkor mov elonpdydnkay

Eionpaéelg and TdANcT aKiTOV Kol HNYovNHaToV

[Tinpwpéc yio ayopd enevdboemv Ge oKiviTa

E&ayopd e€aptnpévng etanpeiog

KaOapy pon petpntdv mov wpofhls and/(xpnoporonidnke oc)
EMEVOVTIKEG OPUGTNPLOTTES

Ponj peTpnT@V 076 YPNPOETOSOTIKES OPUCTNPLOTITEG
Etonpderg and noinon wdiov peroymv

Mepicpata mov TANpOOKay

ATominpmpég daveiov

Ewonpdaéeig amod véa ddvew

Tékot mov TAnphONKay

KaBap1} por) petpntdv ano YpnpetodoTikes dpastnproTnreg

KaOapn peioon petpntdv Kol aviicTol®y PETpNTOV
MeTpnTd Ko avTioToy e HETPNTAOV oV apy Tov £Tovg (Inw.17)

Metpnta Kou avricToyo peTpTAOY 670 TELOG TOL £Tovg (Enp.17)

Ov onuewwoelg ot oehideg 19 péypr 51 amotehovv avomOGTAGTO MEPOG GUTAOV TMV OUKOVORIK®OV

KOTOUOTACEMV.

2010 2009
€ €
1210589  2.248.665
990.037 901.460
6.583 3214
- 28.193
- (3.650)
(210.000) -
(1.760.124) -
567.758 552.125
412.044 376.848
1216887  4.106.855
(390.478) _ (4.142.370)
826.409 (35.515)
(563.352) (50.357)
263.057 (85.872)
(488.037) (710.428)
(10.107) -
- 3.650
3.917.359 -
(1.057.500) -
- (1.000)
2.361.715 (707.778)
82.146 -
(1.035.005) -
(2.040.768) (56.349)
795.460 -
(567.758) (552.125)
(2.765.925) (608.474)
(141.153)  (1.402.124)
(2.190.589) (788.465)
(2.331.742) _ (2.190.589)
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KATAXTAZH TAMEIAKON POON ETAIPEIAY

Mo 1o £toc mov édnée otic 31 AskeuPpiov 2010

Ponj perpntadv and epyacisg

Képdog érovg

AvanpocappoyEg yo

AmooBécelg axvNTOV, EYKATUCTACEDV Kot EE0TAIGHOD
Awypagi vroroitov Buyatpkng etalpeing

Képdog amnd modinon akwntov

Znuié amod TOANCT] OXHATOS

Toxovg TAnpmtéong

dopolroyia

Pon petprtdv mov tponibe and epyacieg mpv T1g akhayég 6TO
KEQAANO Kivnong

Meiwon/(avEnon) ota anobépata

Meimon/(abEnom) oTig EPTOPIKES KO AOTEG URALTIGELS
AvENoM ota E10TPaKTEN aTd GUYYEVIKEG ETUIPEIES

Avénon ota T0cd eloTpaKTén omd Buyatpukes eTapeieg
(Meiwon)/avénon oTig EPTOPIKES Kot AOUTEG VIOYPENDGELG
AvEnon/(neimon) ota Tocd TANP®TER GE BuyaTpikn eTaupeia
AbEnom ota Tocd TANPOTEN GE GLYYEVIKT eTaupeia

Po1 perpntdv mov pojAbe and/(ypnoiporonOnke oc) epyacicg
doporoyia Tov TANPOONKE

KaBap1 poi perpnrdv mov 7ponide amd/(xpnoipononOnke oc)
gpyucieg

Po1] petpnt@dv amd enevouTIiKEg dpacTnploTnTEQ

[TANpoUES Y10 0yopd AKIVITOV, EYKATUOTACEDV Kol EEOTAIGHOV
Ewonpdéelg and ndinon akivitov

[TAnpopés Yo ayopd emevdvoemv og Buyatpikn etaipeia

KaBapn pon petpntdv mov nponibe and/(ypnoiponoujdnke os)
EMEVOVTIKEG OpUocTNPIOTNTES

Poi petpntdv amd pnpratodoTikic dpacTnproTTEg
Mepiopata mov TANpOOnKaY

Ewonpdaerg and noinon Wiov petoymv

Amominpmuég daveimv

Ewnpderg and véa davew

Tbkor mov TAnpmEnKoY

KaBapi pon) petpnt@v mov (ypnoiporonidnke og)/nponibe and
EMEVOVTIKEG OPaOTNPLOTITEG

KaBap1) avénon/(peimon) peTpnT@v KAl avTiGTOL(MV PETPNTOV
Metpntd kot avtiotolya HeTpnTaVv otV apyl Tov étoug (Enu. 17)
MeTpnTd Kol avTioTOL( RETPNTOVY 6T0 TELOG TOV £TOVG (Enp. 17)

O1 onuewwoelg otg oekideg 19 péypt 51 amoterodv AVOTOGTAGTO
KOTAOTAGEWV.

2010 2009
€ €
2250.113  1.271.981
314.535 320.531
(83.449) -
(594.749) -
- 28.193

197.546 226913
11.952 22.119
2095948  1.869.737
779.327 (33.945)
569.803  (1.272.217)
(357.454) -
(1.631.678)  (1.478.703)
(323.466) 435.946
188.284  (409.952)

. 7.803
1320764 (881.331)
(170.974) -
1.149.790  _ (881.331)
(456.649)  (504.716)
2.750.000 -
= (1.000)
2293351  _(505.716)
(1.035.005) -
82.146 -
(1.470.764) -
- 870.378
(197.546) _(226.913)
(2.621.169) 643.465
821.972 __(743.582)
(1.956.258)  (1.212.676)
(1.134286)  (1.956.258)

18

MEPOG OVTAOV TMV OKOVOUIKGDV
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THMEIQZEIY XTIZ OIKONOMIKEY KATAXTAXEIL

Ma 1o £roc mov énée otic 31 Ackeufpiov 2010

LYITATH KAI KYPIEXZ APAXTHPIOTHTEX

H C.T.O. Public Company Ltd (n “Etawpeia”) cvotdbnke omv Kompo to 1976 g WIOTIKN eToupeio
TEPLOPIGUEVIG EVBVVIG Katt LETATPATNKE OE ONUOCLOL ETAPEIN CONPMOVA UE TIG npdvoleg Tov nept Etapeiav
Népov, Kep. 113 mg Kompov. Ztig 29 Maptiov 1996 o tithov g Etapeiag ewofydnkav oto
Xpypatiothpo A&y Kompov. To Eyyeypappévo I'pageio mg Etoupeiag sivar oty Kheopévoug 2, 2%
6pogog, 1061, Asvkmoia.

O1 OIKOVORIKEG KOTAOTAGEL Yio TO £T0G Tov £Anée otig 31 Aekepfpiov 2010 TEPIAALUPEVOLY TIG OIKOVOUIKEG
katootdoe ™¢ Etapelag kot tov Buyarpikev etapewdv Explosal Ltd, Lemeco Silvex Trading Ltd kot
Rovineta Holdings Ltd (mov pali avagpépovtat mg to “Tuykpdmua’).

O1 k0pieg dpacTNPLOTNTEG TOL ZUYKpOTNHATOG EIVaL 1| TAPOYWYT Kot TOANOT YAPTVOV VGOV VYIEVAG Kot
kamvikév e1d6ov. H Etapeia katéyet dueco kot fppeca eEohokAnpov tig axdrovdeg eGaptnpéves ETOLPELEG:

Ovoua stoupelag Xopo. 6voeTOoTS [Tocootd cvuustoyns (%)
Explosal Ltd Kompog 100
Lemeco Silvex Trading Ltd Kompog 100
Rovineta Holdings Ltd Kbmpog 100

BAXH ETOIMAXIAX

(0) AQA®GT CUPPOPYWOONG

Ot EVOTOMUEVEG OLKOVOUIKEG KOTOGTAOEG ETOWACTNKOV — COUPOVA  HE  Td Agbvny  Tlpodturo
Xpnpatootkovopikig Avaeopas (AITXA) 6mmg avtd vioBembnkay and vy Evponaikn ‘Evoon (EE) kat tig
amaitioelg tov mepi Etapeidv Nopov, Kee.113, mg Kompov kot pe 11g npovoieg Tomv mepl Adibv Kot
Xpnuotiompiov A&ubv Kdmpov Nopmv kot Kavoviopav.

(p) Baom empérpnong

Ot eVOTOMUEVEG OLKOVOLIKEG KATACTAGELS £X0VV £TOlaOTEL e Bdon v apyi Tov 16TOPIKOL KOGTOVG, EKTOG
Umd TV TEPITTOON TOV ENEVIVCEDV G€ KIVITA TOV TAPOVGIAZOVIAL GTNV EKTIUNPEVT a&io Tovg.

(y) Bdaon evomoinong

Ot eVOOMEVEG OLKOVORIKES KATAGTAGELS GUUTEPIAOUPBAVOVY TIG OIKOVOUIKEG KATOGTACELS TNG Etoupeiag
kat Tov duyatpudy etarpewdv g, Explosal Ltd, Lemeco Silvex Trading Ltd ka1 Rovineta Holdings Ltd.
Ouyatpikég eTatpeieg eivan avtég Tov eréyyovrar and v Etapeia.'Eleyyog vaapyet 6tav 1 Etaipeia £xgr
Sovopn GUeco 1| EUMESH VaL KATEVBDVEL TIG XPTIHATOOIKOVOLIKEG KoL AELTOVPYIKEG apyEG TG OKOVOKIG
OVIOTNTAG GTHV OTO{0 GUMUETEXEL DOTE VOL ATOKTA OQEAT OO TG SPACTNPIOTNTES TIS.

Ot 0KOVOpIKEG KATAGTAGELG ToV Buyatpikdv mov eéayopdobnkav 1 morfbnkav katd ™ odpke NG
TEPLOSOV GLUTEPIAAUPAVOVTAL GTIG EVOTOMPEVEG KATACTACELS A THY MUEpOpTvia Tov apyilel o Eheyyog
péypr ™V quepopnvia wov teppatiCetat. Oha T vIdAOUTE KoL OTOWSHTOTE [N} TPy PoToTou0EVTa €000 KL
¢E0da. mpoepyOpeva amd cuvariayég mov Eywvav peTodd eTopEldV TOL TVYKPOTHRATOG amoAetpOnkav
TANPOG KATE TV ETOWOCTN TOV EVOTOMUEV®Y OIKOVOUIKOV KATACTAGEWY.
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YHMEIQZEIZ ETIE OIKONOMIKEEY KATAXTAXEIX

Ma 1o étoc wov £Anée otic 31 Askenfpiov 2010

2. BAXIH ETOIMAZXIAX (cvvéyewn)

(y) Béon evomoinong (cvvéyewa)

Onov BeopfifnKe amopaiTHTo, £YWAV AVANOPPAOCELS OTIG OWKOVOUIKES KATOOTACE, TOV BuyaTpikov
TPOKEIEVOD Ol AOYIGTIKEG TOUG TOATIKEG Vo, SupPadiCovy pe Tig LOYIGTIKEG TOALTIKEG OV YPNGIROTOLEL TO
JUYKpOTNHAL.

(8) Yw0étnon véav ko avabsopnpévov Ipotiney ko Aeppnveidv

And Ty 1 lavovapiov 2010,  Etaipeia viobémoe 0Aa ta Awebvn TpdTuna XpNHATOOIKOVOHIKTG AVOQOPas
(AITXA) kot Aebv Aoywotikd TTpotona (AAIT) ta oroia cygtiCoviar pe Tig gpyoaoieg e H viobémon
avtdv TV [potdnov dev £xet EMPEPEL CNUAVTIKEG GAAAYEG GTIG OTKOVOHIKES kataotdoelg g Etapetac.

Ta axérovba Tpdtoma, Avabemproe oe potoma kar Atepunveieg £xovv ekdobei aAAd dev Tébnkav ot
1670 y1a. 1o €10g mov knée otig 31 Askepfpiov 2010:

(i)

(ii)

Hpotvna kar Aieppunveieg mov vioBetiOnkay a6 Ty EE

Behtiboeig oto, AITXA 2010 (E@appoloviar yia eTicieg meplodong mov Eekvoby my N peta v |
lovAiov 2010 kot 1 lavovapiov 2011, g appdler)

AIIXA 1 (Tpomonoinon): [Meptopiouévn eEaipect yia OWKOVOUIKES oVTOTNTEG OV VIOKETOVV Y1
npGhTY opd T, AITXA and t1g svykptikég yvmstonomoeig Tov AIIXA 7 (epappoletar yio £THGIES
TEPLOd0VE oL apyilovv Ty 1) petd v I loviiov 2010) :

AAIT 24 Tvoctortomoei ouvdedeuévav pepdv' (avabedpnon) (epappdletar o THoIES TEPIOBOVG
nov Eexvody v 1y petd my 1 lavovapiov 2011).

AAIT 32 'Tofwopnon Tov ekd6cenv Sikampdtmy' (Tpomonomoels) (1oyDel Y ETNOIEG TEPLOSOLG
7ov Egxvovy v 1 petd myv | GePpovapiov 2010).

EAATIXA 14 ‘TIpominpopés anaitnong eAdyiomg xpnuatodomong (TpotonocEs) {epapudleTa
1o £THG1EG TMEPIOSOVG oL Egkvoby TV 1) petd T 1 lavovapiov 2011).

EAAIIXA 19: ' EE6QANGN  YPMMOTOOLKOVOUIKDY VTOYPEDCEDY HE GVUUETOXIKOVG titAovg
(epoppdletar yia eThoieg mepLdSovg mov &ekvoty Ty 1 petd v 1 loviiov 2010).

Hpétune ka1 Awpprveieg ov dev vioBetOnkay a6 Tyv EE (ovvéyeta)

ATIXA | (Tpomomoinon): Yrep-ntinfopiopog kot Andieyn Ttabepdv Huepopmvidv yia Etopeieg
mov spappoovy to. AITXA v [pdty Popd (1oydet yio £101eg REPLOBOVG TTOV EEKVOOV TNV 1) PETA,
v 1 loviiov 2011).

AITXA 7 (Tpomomoinon) Xpnpatoowovopwd Mésa: ['vwotomoujoely — Metapifdoeg
X PIJI0TOOIKOVOMIKGY TEPLOVGIEKGOV GTOLEimVY ((1oY0ElL 1o ETNOIEG TEPIOSOVG TOV Eekvolv TV 1|
petd v 1 loviiov 2011)

AITXA 9 "Xpnuatooucovopkd Méoa'. (toydet and 1 lavovapiov 2013)

AATI 12 'Avoparidpevn ®oporoyia' (Tpormomoinon) - Avixtnon Iepovsiakdv Zroyeiov (1oy0et
Yo TG1E¢ TEPLOSOVG oL Egkvody Ty M petd v | lavovapiov 2012).

To Aoumtikd ZvpBodiio avopéverl 6Tt | DIBETNON TV TO TAVE TPOTHWV YPTLATOOUCOVOUIKAG
avaopag o8 HEAAOVTIKEG TEPLOBOVG Jev B £XEL CNUOVTIKTY EIdpaoT) OTIG OIKOVOUKES KATACTACELS TG
Etatpeiag ektog omd v viodétnon tov AITXA9 mov eviéyetan va emoéper ahhayég oy taévounon
KOL ETPETPNON TV (PTHATOOIKOVOUIKGOY TEPOVGLaKMY oToyeinv. H éxtacn mg enintwong dev £xet
TPOCOOPICTEL.
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THMEIQZEIY ITIE OIKONOMIKEY KATAYTAXEIX

Ma 1o £toc mov €Anée ot 31 AskepfBpiov 2010

2. BAXH ETOIMAZXIAX (cuvéyela)

(8) Xp1non LoYIETIK®OV EKTYM]GEOV KOl KPIGEOV

H etoyacio TOV OWKOVORIKOV Kotactdoswv odupova pe to Awebvi [Tpdtuma X pnpHoTOOIKOVORIKNG
Avagopdg amartei and T Agdboven v Goknon kpiong, ™ SaTdnmon EKTWACEDY KAl TopadoxdV ot
omoisg EMMPEALOVY TNV EPUPHOYN TOV AOYIGTIKOV TOMTIKOV Kol TMV VO AVOPOPE OGOV EVEPYNTIKOD Kot
VIOYpE@OEMV, £66dwV Kat e£0dmv. Ot EKTIUNCELS KAt 01 LIOGTNPICOVsES napadoyés Paciloviar oty
OTOPIKY EpmEPio. Kol o€ S1aQopovg GAlovg mapiyovieg ot omoiot motevetan 4Tt gival Aoywol Vo TIg
replotioets. T mpaypnatikd anoteAéopate pTopet vo, SupEPOLY amd avTég Tig EKTYUNCEL,

Ov ektymoslg kar vrootnpilovoeg mapadoyxés avabempodvror oe cvvexn faon. AvaBewpnoeg oe
AOYIOTIKEG EKTIUNGELS avayvepiloviar oty mepiodo katd v omole n ektipmon avobewpeital av N
avafedpron emnpedler povo avth Ty mepiodo, 1 v mepiodo g avabedpnong Ko HEAAOVTIKEG TEPLOOOVG
av 1 ovaBempnon exnpedlel TGO TV TPEYOLGA OGO Kot HEAAOVTIKES TEPLOSOVG.

TUyKEKPIEVD, TARPOPOpies Yo onpaviikég extiumnoels, afefardtnieg Kt kpioiueg Kpioelg 6TV €QapuoyT

1oV LoyIoTIKOV TOMTIKOV 01 OTOTEG £0VV TV O GNHAVTIKY £nidpacn 6To T0GE Tov avayvepioTnKay oTig
OKOVOIKES KOTAGTAGELS TEPTYPAPOVTOL IO KATO):

e [IpoBriwelc Yo EMGQPUALIC OTUUTACELS

To Tuykpotnua e€etdlel av vmbpyouv evdeilelg avagopwd pe v mbavornta elonpatng tov
OQEOUEVOV TOGHY a6 TIG EPTOPIKEG kat GAkeg amartioeis. O evdeiSes otig onoieg Pacileton 1
TPOPLEYN Yo EMGPUAEL AmATOELS £ival TO 10TOPIKO amomTANpmG Kot 1 OLKOVOLIKT} KOTAGTUGT] TOV
ypedom. Edv vmépyovv tétoleg evdeifels, vmokoyiletal 10 avaKTAGIUO ocO Kot Onpovpyeital
avéahoyn TpoPreyn Yo EMCQAAELS ATATNCEL.

To 7066 ™G TPOPAEYNS ovayveopiletal 6TV KOTAoTAoN GUVOAKGOV £c6dwv. H avabedpnon Tov
TGTOTIKOD KvdOvov sivan cuvexig kot 1) pefodoroyia kat o1 voBEGELS Yo VTOAOYIGHO TG TPOPreyns
EMOQUAGY anaTicemv eEETALOVTAL GE TUKTE YPOVIKE JWGTIHATO Kot avamposappolovial avaioya.

o [IpoBréwelc yia nemohomuéve kot fpadvkivita arofénata

To Zvykpotnua eEetdlel katd mdco vadpxovy evoeilelg avapopkd pe ™V KOVOTNTO, TOANONS TOV
TpoidvVTIaY Kol Ty avéroyn abia tovg omy mepintoon mdinons. H npdPreyn v o amoBépoto
Buoiletan oV mponyoduevn meipa tng droiknong, Baoet mg omoiag yivetar mpoPreym AapuPévovroag
VoYY 1060 TV afic ToV amobeprdTov, 660 Kat TV Kivion Kot arofnKevpévy TocoTHTa TOV VRAPYEL
og kGbg xanyopia.

To w066 TG TPOPreyMg avoryvmpileton oty katdotacn Aoyaplacuod anotekespdtov. H avabedpnon
m¢ a&iog tov omofepdtov eivar coveyfg, kat 1 peBodoloyio kar o1 voBicelg Y VROAOYIGUO TG
TPOPreyNg amodepdTov eEETALOVTOL OE TUKTA XPOVIKG S TNHOTA KOl avarpocappolovrat avaroya.
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YHMEIQIEIE XTIE OIKONOMIKEY KATAYTAXEILE

[ 1o £10c mov éAnée otic 31 Askeufpiov 2010

2. BAZIH ETOIMAZXIAZX (cuvéyeia)

(€) Xpion LoYIGTIKAV EKTIPIGEMV KL KPisE®V (GuvEyarn)

ATOUEINOT QUAMV TEPIOVGLAKMOV GTOLYEIDV

Ta GoAa TEPLOVGIAKE GTOLEN avaryvapilovial apyikd 6TO KOGTOG 0yOPas TOVG Kat amocfévovtan pe T
otafepn) péB0d0 KoTh TN dripkew TG EKTILONEVNS weEAng Cong Tovs. T ta Ao TEPLOVGIAKA
GTOU(EINL TOV ATOKTAOVIAL OO CUVEVHOELS EMYEPNCEWY, MG KOGTOG ayopdg fewpeitar 1 EOAOYN TOVG
afloe katd ™V npepopnvie g ovvaliayfis. To duia mepovolaKd otoreia pe anepopotn Con
gEAEyxOvVTaL Y10 omOMEinoN TOLAGyIoTO pia @opd avd étog. O EAeyxog avtog delhyetan pe v
TPOEEOPANGT) TOV HEALOVTIKAOV TUUEKMY PODV MOV UVOPEVETAL VO TPOKOYOLV OO TN XPTIoN TOV
GUA@OV TEPLOVCIOKADY GTOYELDV, YPNCIHOTOIOVTAG EVe TPOEEOPANTIKO eMTOKIO MOV OVIAVOKAQ TIG
TAPOVGEG EKTYMGELG TNG AyOpag Kat Tovg Kvdhvovg mov cyetiCovtal pe to neplovoakd otoyeio. Otav
Sev eivar duvard va extymOel n ovoxtiown oie evog emPEPOVG TEPIOVGLKOD GTOLEIOV, TO
Tuykpdmue exTipd Ty avaktion afio g povadog dnpovpyiag TAPEWKAOV POMY GTNV OToid AVIKEL
TO TEPLOVGLOKO OTOLYELD.

ATOUEIDGTN EUTOPIKNC EVVOLUG

Katd ™y e&étact g amopueinong NG sUmopiKkng ebvolng amateital eKTiunon g aklog ypfiiong Twv
OYETIKAOV HOVAS®V SNIOVPYING TAUEWK®OY POMV TOv TuYKPOTNHATOG GTIG omoleg M EUTOPICT] EOHVOUL
&xel kotavepmbel. O vmokoywopdg e adlag xpnong Baciletar mdve ce vrobécelg EKTIUNONG TOV
LEAAOVTIKGV TOUEIAKAOY POGY TOV AVOUEVETAL VO TPOKOYOLY Ao TG HOoVAdES dnuovpyiag TapElOKOY
POGV KatL YPNGILOTOLHVTAG £V KATEANLO TPoeoeInTikd emToKio vIoroyiletarn TapovGa aio TovG.

Doporoyia
la tov mpocdopiopd G TPOPREYNG Yo ETAPIKO GOPO ALTOVVTAL onuavtikég extunoelg. o

GUYKEKPIEVES GUVOALAYEG KoL VTOAOYIGHOUG, O TPOGdoptopds TG TeMKIG popodoyiag sivar aféParog
Katd T cvvien mopeia Tev epyacidv. To Zvykpdmua avayvepilel VTOYPEDCEL Yia TpoPrenopeva
poporoyucd {nTipata pe Paon LIOLOYIGHOVG Y1t TO KOT6 TOG0 o TPOKVYEL EMTPOGHETY (oporOYid.
Onov 10 TEAMKO POPOLOYIKS AmOTELEGHA AVTAY TAV {NINRATOV SQEPEL GO TO TOSO TOL EXEL APYIKA
AVOYVOPISTEL, Ol S1aQopég emnpeaiovy Ty Tpofieyn yia TaIPKO POPO Kat avaPorropevny eopoiroyio
oV TEPiodo 1oL £yVE 0 TPOGIIOPIGUOG TNG TEAKNG oporoyiag.

(o1) Népiopa Aevtovpyiog Kal mapovciaong

Ot oovopIKéG KATaoTAsE Tapovotilovial oe Evpd (€), to omoio gival to vouopa Astrovpyiag g
Etaipeiog Kot Tov ZuyKpoOTHHATOG.

3. THMANTIKEX AOT'TETIKEX IOAITIKEX

Ot LoyloTikéG TOMTIKEG OV aKOAOLONONKAY omd TIg eToipeieg TOL ZVYKPOTAWATOG EQAPUOCTIKOY [IE
GUVETELL KO GLUVASOVY [LE TIG AOYIGTIKEG TOALTIKEG TOV TTPOTYOVUEVOL £TOVG.

TUVEVOGEIC ETYEIPTICEQV

H anéknon tov fuyatpdv AoyloTikonoweitar pe ™ ypion g uedodov g ayopds. To koécTog g
OMOKTNONG EMPETPATAL G TO GOVOrO TG evAoymg adiag, katd v nuepopnvia ™S avtolhayne, Tov
TEPIOVGLAKAOY GTOYEIMY TOV TOPAYWPIONKAY, TOV VIOYPEDCEDY TOL dNpovpyHBKay i VoA @OKaY Kat
TGOV GLUUETOYIKGV TITAOV mov ex30fnKkav umd 10 Zuykpomua oF avtdAlaypa e Tov €Aeyyo g
Buyatpuciic, TAEOV KGOe KOOTOG GUESH UTOSBOUEVO OTN GLVEVHGT) TOV ETLEPNCEWV.
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YHMEIQZEIT ETIE OIKONOMIKEY KATAYXTAZEIY

Mo to £roc mov éanée otic 31 AskepfBpiov 2010

3. IHMANTIKEZ AOTIZTIKEZ MOAITIKEZX (cuvéysin)

SUVEVAGELS EMLYEIPNGE®Y (CUVEYELD)

Ta avayvepicIHa TEPLOVGIUKE GTOYEI, OL VTOYPEDMSEL KUl 01 EVOEXONEVES VROYPEDGELS TNG HBUYATPIKTG T
OTO10, KAVOTOIOUY TaL KPITAPLO. Y10, avayvepioT oopgova pe to AITXA 3, avayvopiovtal otny evhoyn aia
TOVG KATG TNV MUEpPOUNVia: TG UmOKTHONG EKTOG And Ta | KUKAOQOPOVVTA TEPLOVCIUKE oTOL(EIR (1) opdde
npog ddPeom) ta omoin Tagvopodviar wg dwbéotpa mpog thANon ovpeove pe 10 AlIXA 5 «Mn
KUKAOQOPOHVTQ TEPLOVGIKE GTOLEIR TOV KATEXOVTAL TPOG TMANGT) KoL S10KOTTTOPEVEG EKUETAAAEVGEIGY, TU
onola avayvopiloviat kar empetphviar oTnv evroyn akia Tovg peiov 10 KGoTog d1dBeong.

H vrepadio. mOv mPOKOTTEL KOTE TNV omoKTNON avayvopiletar g éva TEPOVGIOKO oTOYEID KAl apyIKd
EMUETPATOL 6TO KOGTOG, TO 0moio eivan 1 Sapopd petagh Tov KOGTOVG TNG GUVEVOIOTG TOV ETEPTCEDV KL
e avaoyiog Tov Tuykpotipatog oty kudapti evdoyn alia tov OVOYVOPICIL®Y TEPLOVCLIKDOV GTOYEIDV,
TOV DIOYPEDCEDY KL TOV UVOYVOPICHEVOV EVOEXOUEVODY VTOYPEDCEDV, THG QAMOKTMOUEVIG OIKOVOLIKIG
povadag. Eav petd v emavektipmon, 1 cvppetoxli tov ZuykpoThpatog oty kaBopn evroyn afia Tov
AVOYVOPICI®Y TEPLOVGLUKOVY CTOLEIMY, TOV VIOYPEDCEMY Kul TOV eVOEYOUEVOV VTIOYPEDCEDV TNG
Buyatpikig vrepPaivel To KOGTOG NG GUVEVMOTNG TMV EMYEPHOEMY, 1 dopopd avayvepiletar otnv
KOTAOTOGT] GUVOAKAOV EGOOMV.

Avayvopion El60dNUaTev

To ewddnua amoteheitor amd v a&io TiHOAdYNONG Yt TPOIOVIA HETG TNV aQaipecn TOL QOPOV
TPOGTIOEEVIS aEl0G, TMV EMOTPOPMY KUL TOV EUTOPIKOV eKTTOCEOV. Ta £1600NUATA TOV ZVYKPOTNUOTOG
avayvopilovroar o¢ &g

e [loifoceig Tpoidvimv

O1 mohicelg TPoidviov avayvopilovtol 6tav onuoviikol kivdvvor ko opéin Wwkmoiag TV
TPOIOVTOV Eyouv petagepbei otov mekdrn. Avtd yiveta ocvviBog dtav o ToyKpOTNUO £XEL TOANGEL 1)
TaPadMOEL Ta TPOidVTO OTOV MEAATH, O MEAGTNG éxel amodeyPel Ta mpoidvTa Kot M ATOTANPOUY TOV
GYETIKOV EIGTPAKTEMV TOCGOV givon e0A0YA EEACPAAGUEVT.

¢ [Thotomnkol tékol

MioTOTIKOL TOKOL avoyveOpIlovTal KAt avaroyio xpovov XproMOToMmvTag T HEBOSO TOV TParyHaTIKOD
gnrokiov.

o  YouPdosic KATAGKEVNE £pY®V

TouPoon kotackevng eivar pio obpfacn mov Exel cvvagbel ewwa yoo ™V KOTOOKELT] €VOG
TEPOVGIaKOD  oTOEloL 1 EVOG GUVOLAGHOD TEPIOVGAKAV  CTOYEIMY, TO omoig, elvor otevd
aAAnhoouvdedpeva M adinroclaptdpeva oe OTL aPOpl TO CYESWONO TOVG, TNV Teyvohoylo Kou TN
Lerrovpyio Tovg 1) TOV TEAKS GKOTO 1 XPNON TOVG.

H avayvdpion tov e66dmv kar e£6dmv and cvpPacelg kataokevng yivetar pe Paon m uéBodo g
T0GOCTIAG AVOAOYUMS OAOKATP®OTS.

To Zuyxkpdnua xpnowonotel T péBod0 AVOAOYIKNG CUUTANPMOTG YL TV AVAYVAPICT TOV kEpdovg
Kot T HETOQOpE Tov oTa amoterécpata xprioens. To 61410 GLUTANPOONG ATOTIHATOL Y10 Kabe £pyo
Egyoptotd pe Béon v avaloyio Tov TpoyHaTIkon KOGTOVG 08 GXEOT) HE TO VIOAOYILOpEVO GVVOALKO
k6o10¢. 'E€0d0. cupfolaion mov apopoly perhovtud epyacio dev mepthapPdvovial 6To KOGTOG Yl TO
KaBOPIoHS TOL TOCOGTOL GUUTARPOONG NG EPYaciag. Avaloyo pe T ¢von TOovg avTd T £€oda
Tapovctdloviat mg amodENNTH, TPOTANPOUES 1) GALN TEPLOVGIOKE STOVKELX.
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THMEIQIEIT ETIE OIKONOMIKEY KATAYTAYEIX

Mo o £toc mov eAnée otic 31 AekeuBpiov 2010

3. THMANTIKEZ AOTIETIKEZ ITOAITIKEE (ovvéyewa)

Avayvipion elcodnNUETeY (CVVEXEW)

o TyuPBdoeic kotackevVNE EpYmV (GUVEXEW)

Otav 1 éxPaon evog cvpfolraiov kataokevng £pyov pmopet va extynbe a&omota Kat vroAoyileton
6t epyacio Oo sivat emkepdng, To £1063MUA avayvopiletal oTa QMOTELECLOTA YPNONG AVALOYO, PE TO
TOGOGTO GUUTAMIPOONG TNG £pYASiag KOTd TV TMUEPOHMViM TNG KATACTOONG OLKOVOIKTG B€omg.
[Mpofremdpevn (s amd o GULPORMIN HETAPEPETAL AUECHG OTA UMOTEAECUATAL.

Te MEPITT®ON TOL TO GUVOAIKG omoTéheona evog cvpforaiov dev pmopei va ekt et afomota, 10
c106dnpua ovoyvopiletar povo oTrV EKTAGN MOV TO TPAYHATOTOUBEV KOOTOG NG epyaciog E£XEl
duvatdmra va avaktnoel.

O B0mAVEG EKTEAEOTG TV EPYACIDY avayvopifovTal 6TmG TPaYHATOTOWVVTAL.

Onov 10 PEIKTS T0GO MOV EloTPGyONKe pe PAoN TIG TUMHATIKEG TIHOAOYHOELS vrepPaivet To TpaypaTucd
KOGTOG TAEOV TOL KEPST TTOV AVAYVOPICTIKAY KAl GPAPOVUEVOV TOV npoPrendpevov {nudv, TOTE T0

1060 AVTO TAPOVGIALETAL O TOGH OPELLOLEVO GE TEAGTES Y1 EPYACIES VIO EKTEAEOT).

QoeANUATO VTCAANADY

To TuykpdTipa Kot oL VEEAANAOL Tov cuvelseépovy oto KuPepynikd Tapeio Kowovikdv Acparicewmy pe
Béon Toug wiceBoig v vreAdiiov. Ot GUVEIGPOPEG TOV TLYKPOTHUATOG daypdpovTat o1V TePiodo Tov
oyetilovian kar TEPLapPivovial 6To K66Tog TPpoceTKoD. To Tuykpdtnua dev £ygr omowadnmote VOUIKA 1y
TEKUUIPOUEVT) DIOYPEOCT YL Vo TANPACEL EMTALOV GUVELGQOPEG €AV TO oy£010 dev KoTEXEL APKETA
TEPIOVCILUKG GTOYEln Yl v TANPDOEL o8 OLOVG TOVG VLIAAATAOLS Ta OQEEMUATO, TOV AVOAOYOVY GTIG
VINPEGIEG TOVG KATA T SIIPKELDL TNG TPEXOVGAG KL TOV TPOTYOUHEVOV TEPOdOV.

QoeAALATA AQLRENPETNCIIE TPOCOTLKOV

H Etapeio Aettovpyel topieio mpovoiag yio m@EANNOTA AQUANPEINONG TPOSOTIKOD. To oytdo mapoyns
OEEMPATOV AQUINPETNONG KOADTTEL OGAO TO POVIHO TPOCHTIKO TNG Etaipeiog kot eivar kaBopiopévng
glopopbs. To oyédio mpoPrémet ewspoph and v Etapeia ko tovg vraikhiovg vyoug 6% - 12% ot
akabapioteg omoruPéc. To mOGO MOV YPEMVETAL GTNV KATACTUGT GUVOAK®DY £000mv amoterel TO
TPy PATIKO KOOTOG OV avakoyel 6To £T0G.

Anaiticelc Kol TpoBASWELS YU ETICQUALIG ATAITICEL

Ot EUTOPUCES BMATIGELG OVOPEPOVTAL GTY OVOUNGTIKY Tovg adia peiov Toxdv TpoPAEYELS Yo EMCQAAETG
omotAoelg 1 onoio Bempettan 1 €dAoyn Tovg aia. Epmopikég kar GARES amoTnoetg avenidekteg e10TPALENG
Sayphpovrar kon emumAéov yivetar TPOPAEYN Y10 CUYKEKPUIEVES EMGQAAES amaThoe, omov Bewpeital
avaykaio. H mpopreyn yio emo@akeis anaitioelg avimposonedet T S1popl HeTadd e royotikng a&iog
OV 1600VTAL PE T ONUEPVI a&ia TNG AVAUEVOUEVTG TApELOKNG PONS.

"Ecoda ypnuotoddtnong

Ta s100dMpaTa XpPNROTOdSToNG TEPLApRPAVOLY TOKOVS EIGTPUKTEOVG OV vroroyilovtat pe Paon v ap
TV SedovAevpévay 608wV avaroya HE TO TOGE TOV KABIGTOVTAL EIGTPAKTED.

"EE0da ypuatoddTnong

To 6080 ypnpuatoddTong TephapPivovy Tokovg TANPOTEOVS, TPUmELKE £508a kar GAka ¥PNHUTOSOTIKG
£E050 AVAPOPIKE PE TIG MOTOTIKES Sevkoddvoels. Ta £6oda ypnpuatoddTnong avayvmpilovtat og £€oda v
Nuepounvio Tov givatl OQeAOUEVa.
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THMEIQIEIL STIZ OIKONOMIKEYX KATAYXTAXEIX

Ma to £toc mov éAnée otic 31 Askepfpiov 2010

3. IHMANTIKEZ AOTIZTIKEX IIOAITIKEX (cuvéyeia)

Metatporn EEVOL VOGS ATOC

(i)  Nowioua Aeitovpyiag Koi TOPOVGIAoNS

Ta otoyeia mov nEPLapPfivovial 6TIG OIKOVOUIKEG KATAGTAGELS TOV ZUYKPOTNHATOS UTOTLHOVVTAL
YPNGUOTOUDYTOG TO VOUIOHA TOL KUPIOVL OKOVOMKOD nepPEALoVTOg péca oto onoio Agtrovpyel 1o
Toykpdmua (1o vopopa Aertovpyiog”). Ot OKOVORIKES KATUGTAGELS napovoiatovtat oe Evpd (€), To
0moi0 £ivat To VOIS AEITOVpYiug Kat Tapovsiaong Tov ZuyKpOTHATOS.

(il) Zovadlayés kot vroloimo
Tuvaihayég of EEVO VOIOHR KATAYMPOLYVIOL OTO VOMIGHO Aewtovpyiag pe Paon TG THéG
GUVOALAYPOTOG IOV toXDOVY TNV NHEPOVia TNG SLVOARYTC. Tovarhoypatikd kEpdn kat inuiég mov
TPOKOITOLY oS TNV eEOPANCH TETOY GUVEAAXY®OV Kot Gr0 1) LETATPOTN HE TV CUVOAAOYHOTIKN
1GOTUYL OV 1GYVEL GTO TEAOG TOV £TOVG YPNUATIKAV TEPLOVCLAKDY CTOYEIWV KUl VIOYPEDCEMY OV
elvan o Eéva vopiopata avayvapilovial 6TV KATAGTOGT] GUVOAIKGOY £600mV.

dopoioyia

To ££080 TOV POPOV OVTUTPOSOTEVEL TO AOPOLCHA TOV TPEYOVTOG TATPOTEOL POPOV KL TNG avaBairopevng
poporoyiag.

Ot POPOROYIKEG VIOYPEMGELS KUl TEPLOVCIAKE GTOLEIM Yor TV TPEYOVLOO, KL TG TPONYOVLEVEG TEPLOSOVG
vrohoyiCovat pe Paon 1o 0cd mov avapsvetat 6Tt o TAnpwdel N Ba avaknBel amd TG POPOLOYIKEG apPYEG
YPNGHLOTOIHVTUG POPOAOYIKODG GUVTEAEGTEG Kt VOpoBesieg mov eiyav Beomobei N ovolaoTikd Beomicbel
néypt ™V Muepopnvia g Katdotaong owovoukng Béong. H goporoyia mepthapPavel omolecdfmote
UVOTIPOGAPIOYEG GTHY TANPOTEN POPOLOYIR GE GYECT e TPONYOOUEVES TEPOB0LE,.

[ivetar TApng TpoPAeym yia avaailopevn @oporoyia, YPNCWOTOLOVTAG T 16030 VIOYPEWONG, TAVK OE
HheC TIG TPOGMPIVEG SLPOPES TTOL TPOKOTTOVY PeTAEDd TNG POPOAOYIKIG Bdomng Tmv TEPIOVCIKDOY CTOLKEIDY
KoL VTOYPEDCEMY KOl TOV AVTIGTOY®Y TOOMV GTIG OKOVOHIKEG KuTaoTacel. H avafariopevn goporoyia
VIOAOYILETAL XPNOYLOTOLOVTOG POPOAOYIKODG GUVIEAEGTEG Kol vopobesisg mov éyouv Beomotel 1)
OVGLGTIKGL DEGTIOTEL HéYPL TV MUEPOUNVIA TNG KUTAGTACNG otkovopikhg BEong kat avopéveral OtL o
10DOVY OTAV O GYETIKES UVAPAALONEVEG POPOLOYIKEG VTOYPEDCELS S0KOVOVIGTOVV.

Xpewotikd vrdroura avaParlopevng goporoyiag avayvopiovror oTnv éktaocn mov eivar mbavov Ot
pedAovTkd @oporoyntéa képdn Ba eivar dabéstpa EvavTt TOV onolmVy 0t TPOCMPVEG JUPOPES PHTOPOVY VAL
xpNowonomovy.

AVOPOALOHEVEG POPOLOYIKEG AMOITAGEG KAl VIOYPEMOES cupymeiloviar 6tav DRAPYEL VOUIKA 1oY(VvPO
Scatiopo. GOPYMNPIGHOD TPEXOVIMV TEPIOVGIUKAY (POPOAOYIKAV OTOYEIDV e TPEYOVGES POPOLOYIKEG
VIOYPEMGELG Kat 6TOV O avafalAdpevol popot oyetiCovtat pe v idia poporoyui apyn|.

Mepiopata

H Swvopd pepopdrov otovg petdyovg mg Etapeiag avayvepiera og VIOYPEMON OTIG OUKOVOUIKEG
kataotdoelc g Etaipeiag 6o 6106 mov Ta pepicpota £yKpivoviat ard Tovg PHETOX0VG TNG Etaupeiog.

Axivipta, evkaTaotdcels kot eEomhopdg

Ta akivi|To, EYKOTAOTACEL KAl EEOTAIGHOG TAPOVCIALOVTaL GE LGTOPIKO KOOTOG 1) gmovekTynuévn aslo
peiov 6VGCMPEVHEVEG UTOCBECELS Kat GVGCMPEVHEVES Cnpieg amopeinong.
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THMEIQIEIL STIZ OIKONOMIKEY KATAYXTAXEIX

Ma 1o étoc mov éanée otic 31 AekepfBpiov 2010

3. THMANTIKEZX AOTIZTIKEZ IIOAITIKEE (cvvéyeia)

Axivnto, eYKoTacTacELS Kot eE0TAMO RO (GUVEXELR)

Ot amooPécelg avayvopilovial 6TV KATACTUOT CUVOMKOV £505MV GORGOVA UE TN octabepr} pébodo mote
va dwrypagei to k6oTog | M emavektyumpévn abloe Tov kabe OTOLEIOV OKWVATOV, EYKOTACTACEMV Ko
eEOMAMG IOV GTO SLACTNHA TNG OVOHEVOUEVIG OGERUNG (oTig ToV, £KTOG TV PNOVNHETOV Topoynyhg Omov
ot anooPéoelg voroyiloviar cOpPmVa e T PEBOSO TG povadag napaymyng Gote va Srypagel To KOGTOG
1OV KGBE WXOVIHATOG Tapay®yT)g PACEL TV GUVOMK®OV TAPUYOUEVOV povadwv oe GyEcT HE TNV
avapevopevn xpnon M mapayeyl tov povédov yu to £rog. Ta emioia T0600TH, amocPeons eival o

aKorovba:

%
Kripu 3-4
Mnyovijpato Kot epyaisio 10-33 1/3
Oynuata 15-20
"Emumha, okedn kot eE0mAopog 10-20

Agv hoyiletar amdcPeon mave 6TN 7.

Ot 1£00801 amocPicemv, oL wPEMUEG GMEG KaL Ol VITOAEYLPATIKEG a&ieg emaveEetalovion otV Npepopnvic
avopopdg eav avtd BempnBel avaykaio.

Onov 1 AoyloTikn aio evog meprovstoakod otoyeiov efvan peyakdtepn and TO0 VTOAOYILOUEVO TOGO
UVEKTT|ONG, QLT LEIDVETOL OHESHG GTO OGO TNG AVAKTNONG.

Aomdveg Yo emS0pOMOOE KOl GLVTAPNON AKWAT®VY, EYKATUCTACEMV Kat eEomlopol pedvovIaL 6INV
KOTAOTOGT GUVOMKOV £603MV 6T0 £T0G OV TPOKVLRTOLV. To KOGTOG ONUAVTIKAOV OVAKOWICEDY Kot GAAEG
petoyevéoTepeg damaveg mepihappavoviorl oy afio TOV TEPIOVGIOKOD otoyeiov dtav eivar TBavd Twg O
TPOKHYOLV HEALOVTUKG OTKOVOMIKG OQERT GTO LUYKPOTNHO HEYaADTEPA OO VT TOL UPYIKE AVAPEVOVTAV
COPPOVA LE TV APYIKY) UOF0GT TOV TEPLOVSIUKOD oToteiov. Ot ONHAVTIKEG AVOKOVIOELS amocBévovTat
Katé TN SrpKela TG VEOROUMG GPEANG (NG TOV GYETIKOD TEPLOVOLKOD ctoyeiov.

Képdn kat npuég and Siifeon akwviTmv, EYKATACTACEDY Kol ESOTAIGHOD npocdiopilovtal e T oOYKpLon
TOV EIOTPAEEDY e TN AoYIoTIKT a&io Kut aveyvapilovTal 6TV KaTACTUGT] GUVOAMKOVY £660mV.

Ty mepintwon S1GPE0NG ENAVEKTIMUEVOV TEPIOVCIOKDV CTOLYEIMV, Ta oo Tov mepthappdvovial 6To
UmOBENATIKG ENAVEKTIUNGNG HETOPEPOVTUL GTO ATOBEUATIKG TPOGHIOV.

A0YIGKE TPOYPALLATO,

Aamiveg oV £XOVV GUECT] GYECT] pE EEXMPIOTA AOYIGHIKE TOV AVKOVY 6TO TVYKPOTNHA Kot 10V AVAUEVETAL
411 B SNIOVPYHOOVY OIKOVOUIKE 0QEAT] Tov Bar vrtepPaivovy Tig dumdveg Yo TEPLOGOTEPO amd €va £T0G
avoyvopilovial w¢ GuAa TEPLOVCLAKE GTOLKEL.

Meténera to AOYIGHIKG Tapovstdlovial oTo KOoTog pelov cvocmpevpéveg omooPécelg ko peiov
oTOWdHTOTE GVECMPELHEVT amoueinon oty aéin. Aamdveg tov Peltidvovy fi emekteivovy TV amodoom
TV AOYICIKOY TEPAY ATd TIG APYIKEG TPOSILYPUPEG KEPUAMOTOOUVTUL. AATAVEG TTOV oxetilovtan pe v
SUVTAPNON AOYIGHIKOY YPEDVOVIOL GTNV KATUOTOON GUVOMKOV €603V UMOTEAECHATOV GTO £10G ®WOL
npoxbnTovy. Ta Loyiouks arocPévovrol copgmve ue T otabepn p£bodo oe mepiodo mov dev vmepPaiver ta
tpia ém. H amdoPeon Eexwvd dtav to Aoyiopud sivon Sudéctpua mpog xpfion Kot nepraapBaveton ota ££0da
doiknonc.
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YHMEIQXEIE ETIZ OIKONOMIKEY KATAYTAXEIX

Mo to étoc mov éante otic 31 Aekeufpiov 2010

3. THMANTIKEZ AOT'IETIKEZ ITOAITIKEX (cuvéyen)

Enevdiosig og axivnza

H Etonpeio £xet vioBethioer Tig Tpovoisg Tov Atebvovg AoyioTikod [Ipotdmov Ap. 40 (AAIT 40) “Emnevdioeis
oe axivijra” xat ta axivita Topovcstdfovial 6TV KUTAcTooN owovopkg Béong ot dixom aia Tovg. Ta
axivijta emavekTIotVToL 6 et Paom omd To AwumTucd Zuppovito Aappavovtag Loy EKTIPACELG ATO
emoyyEApOTieg EKTIMTEG TOL YIVOVTOL KATE TNV NuEpopnvia TG KATACTAONS owovopikng Béone. H dwagpopd
OV TPOKOTTEL PeTald Tng eXTUMUEVIS adiog Kat ™G hoyoTikig afiag katd my 1 pepopvia ETAVEKTIUNONG
LETAPEPETAL GTNV KATACTACT) GUVOMK®DY EGOBMV.

X PNUUTOOIKOVOIIKA HEGO

Tol YPNUOTOOIKOVOUIKG TEPIOVGIUKE, GTOLXELRL KL O YPIMOTOOIKOVOLIKEG VTOXPEDCELS KATUXDPOVVTAL ATO
™ oty oL To TuyKpoTNpa KabicToTol éva HEPOG TMV GUPPAALOUEVOV TOV YPNHATOOIKOVOLIKOD HEGOV.

(i)  Amoumioeig amd spmopikés SpacTnPIOTNTEG

Ol OmauNoelg OMO EMTOPIKEG dPACTNPIOTNTEG GPYIKA  EMPETPOVIOL OV sodoyn ofle xou
LLETOLYEVEGTEPQ. EMUETPOVIAL OTO OvamOGPESTO KOOTOG HE T xprion ™G HebOdov TOL TPOYUUTIKOD
emroxiov. KotdAnieg mpoPAEWYElq Y10 EKTINOUEVE U OVOKTHCIHO TOGH avayvopiloviar otnv
KATAGTUOY GUVOAIKOV £603mV OTUV VIAPYEL AVTIKEWEVIKT arnddeln 0Tt To TEPOVCOKO GTOLYEID EXEL
amopewdel. H avayvopiiopevn TpoPreym empuetpdrar og n dpopd petaéy mg hoyotikig agiag Tov
TEPLOVGIOKOD oTOLEioL Kot TG mapodoag abiag TOV EKTIUOUEVOV HEALOVTIKDOV TOUEWKDY PODY
TPOEEOPANUEVOV ILE TO TPAYLATIKO EMTOKLO OV {0YVE KATE TNV APYLKY| AVAYVOPIOT).

(i) Merpntd Kol ovTicToyo HETPNTOV

Mo 6KOmovE TG KATAGTACNG TOUEWKOV PODV, To HETPNTE KAl AVTIGTOL(OL HETPNTOV amoTEAOVVTOL ATd
TPV 6To Tapelo kot kataBécelg oy Tpanela peiov Tpamelikd TAPATPUPHYHOTO KOl TICTWTIKEG
S1eVKOAOVGELS.

(1i1) Advew
Ta ddvewr avayvopiloviar o610 apykd mocd yopiynong Hetd TV agaipeon TOV KOOTOV
yonratodotnone. Ta davela rapovsidloviat petémetto oy anocBecbeicn Tin KOGTOVG. Omowdnmote
Swapopd petald tov sonpdbenv (HETd ™V apaipeon TV ££6dMV) Kl ™G afiog amomAnpmung,

OVOyVOPILETOL GTNV KATAGTUGCT GUVOAKMY €600V KATd T didpkewd Tov daveiov pe 1 péBodo tov
TPUYUATIKOD EMTOKIOV.

Amnoucioon ommv afio TEPOVCIUKAY 6ToEiOV

Ta TEPOVCIAKE GTOYEIN Ne omepoptoTn weéhym Com dev amooPivovron ahrd eréyyovial KGOe ypodvo Y1
amopeioon oty aio tovg. Ta mepovelakd otoyeio mov anocPévoviat gAéyyoviot Yo amopeinon oty
afia, 6tav yeyovota 1 ahlayég ot mEPIGTAGELS deiyvovy TG 1) roywotikn afie pmopel va punv eivan
avaktioyn. Znmé onopeioong avayvopiletoan yio ™ Swpopd ™G AoyieTikig agiag kat Tov UVOKTAGULOD
OGOV TOL TEPLOVSIaKoD ototyeiov. To avokthcyo moco sivar to peyakdtepo g edAoYNG atloc tov
TEPLOVGIAKOD oTotElov peiov EEoda ToMiceng kar g aglag Adym xpiong. [a okomovg TPOGOOPIG OV
TG ATOUEIMOTG, Td TEPIOVGLAKE OTOLYElN ONASOTOOVVIAL OTA. HKPOTEPQ emineda Yo Ta omoio VIEAPYOLY
EeymPIOTEG, OVOYVOPIGYIES TOPEWKEG POEG (LOVASES SMUIOVPYING TAUEWAKDY POMV).
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YHMEIQSEIY ETIE OIKONOMIKEY KATAYTAXEIX

Mo 1o étoc mov £anée otic 31 AekeuBpiov 2010

3. THMANTIKEZL AOTIZTIKEX IOAITIKEZE (ovvéyeia)

Aoyop1ac1oC TPOeEOPANGTG EUTOPIKAV OTOITICEDY

To TuykpoTnua £xel GLVAYEL COPPOVIK TPOEESPANOTS TiHorOYiMY e gTapeio. PAKTOPVYK amd v omoia
TPOEIGTPATIEL MOGOGTA TOV EYKEKPEVOV Tyoroyiov. Ta TipoAdYIe mov divovrar yw mpogiompaln
SOPTEPILAUPAVOVTOL GTO VTOLOWMO TOV OMAUTHOE®Y, EV) TO TOGOH OV éxer slompoyfel amd v eToupeio
PAKTOPIVYK TAPOLGIGLETAL OTV KATAOTACT OWovoukng Béong otig TPEYOVCES VIOYPEDMOELG MEYXPL TNV
e£6QAnoN Tovg amd Tovg ypehotes. Ta €€oda amd T rerrovpyia VANPECIAG PAKTOPVYK YPEDVOVTUL GTNV
KOUTAGTAGT] GCUVOMKAOV EGOIWV.

TOLYMOIGUOC, Y PTIATOOIKOVOLUKMOV PECHOV

"Eva Jp1UOTOOIKOVOIIKS TEPIOVGLAKO GTOLEID KAL {110l YPTHATOOIKOVOULKY] vroypémon copuyneilovial Kot
70 KaBapd TOGO OMEWOVILETUL GTHY KOTAGTAOCT OLKOVOUIKTG BEomg, oTav VRAPYEL EML TOV TOPOVTOG VOUIKE,
15YVPO SIKOIOIA GOLYNPLOHOD TOV TOGHV IOV AVEYVOPICTIKAY Kal VIAPKEL N npOheo gite SluKavOVIGHOD
Tov Kkabapod vmoAoimov, site elompagng TOv TOGOL TG OMALTNONG ME TAVTOXPOVN eEO6QAnon NG
VAOYPEDCNC.

AmoBépato

Ta anodépato, avoépovial oTn XaunAotepn g tymg Kthong N kabapig pevotonomoyng agiog. Ztov
VIOAOYIOHO TOV KOGTOVG TMV TPAOTMV VADV, KATAVEAMTIKGOV KOl EUTOPEVUATOV TTOV AYOPACTNKAY Yt
TOANOY,  YPNOWONOKiTal TO  HECOCTABMIKO — KOGTOG OV couneplapPfavel  pETAPOPIKA KoL
optoekPoptHTikd £E0da. Na éroyn mpoidvia mov KotackevaiovTal amd 10 ZuykpoTNud, TO KOGTOG
UVTUPOSMTEVEL TO KOGTOG mapaywyfs, 10 omoio cvpmepthapPaver Oheg Tig Gueceg damAVEG Kol TNV
KOTAAMNAN ovoAOYiR TOV GYETIKGOV Eppecov damavhv pe Baon o cuvnbiopévo Hyog dpacTINPOTITGV.

H xabapn pevotonomoiun a&io vroroyiletar pe féon ty extiunpévn Ty Tdinong, APALPOVUEVAOV TOYOV
EMIPOCOETOV KOGTMOV TOV OVAPEVETAL VO, SNUovpyndody puéypt Kat v ndinon. Omov kxpiveton avaykaio
yivetar edikn mpévowr Yo EARTTOMATIKG Koi dxpnoto amobépata 1) amobépata pe apyf kivnon Kot
TEPMAUPAVETOL GTO KOGTOG TOANGEDY.

Metoyiko KEQAANLO

O1 suvi0eig petoxég Tafvopodvat wg idia kepdiata. H Swpopd petagd mg evroyng aliag g AvTITOLPOYNG
nov ewonpdydnke and v Etawpein kou g ovopaotung adiog Tov ekdobevtog HETOYKOV Kepaiaiov
LETAPEPETAL OTO AMOPEPATICO VIEP TO APTIO.

[poPréyeig

Ot TpoPréyelg avayvopiloviar 6tav 10 ZUYKpOTHHa £XEL [0 TOPOVCR VOMIKA 1) TEKHAIPOUEVT VROYPEDOT
OV TPOKOATEL OO Tponyovpeva yeyovota, eivar mbovd va vrdpSel pofi TEPOVCAKGY oToLEinV Yo
eEO6QANGT ALTAG TG VIOXPEMONG KO TO TOGH TG VIOYPEMSNG Uropet v vITOAOYIOTEL a&omota. Otav 1o
TuykpoTnua avapéver 1) tpdBreyn vo arominpobei, yia mopdderypa pe faon va aceaAcTIKO ovpPorato, N
amOTANPOUT AVAYVOPILETAL 0 EEXMPITO TEPIOVOIOKS GTOYEID HOVO OTAV M) ATOTANP®U Eivon oyedov
BePaia.

Mn tpéyovoeg VROYPEDOELS

Ot 1) TPEYOVGEG VIOYPEOGELG UVILTPOSOTELOVY TOGA Ta omroia, eivan TAnpwTéa mEPAV TOV SMOEKA PMVAHV
amd THY NUEPOUNVia TG KATAGTACTG OIKOVOIKAG HEoTG.

TUYKPITIKQ TOGA

Omov YPELdleTon T CUYKPITIKG, TOGE AvamposapuoiovTat yiu vo GOVASOLY He Tig aAlayég 0TV Tapovsioon
TOV TPEYOVTOG £TOVC.
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THMEIQZEIE XTIZ OIKONOMIKEY KATAXTAZEIX

4. ANAAYZIH KATA TOMEA

Ma 1o £toc mov éanée otic 31 Askepfpiov 2010

(i) Avélvon xatd Topia dpacTRPIOTNTUC:

Noijosig

Ye 1pitoug

Metaéhd
opELv

Amorediopara
KUT( TONER

Aldo éooda
Képdog
TpV T
poporoyin

Evepynrikd
KQtd Topéa

Ynoypenhoe
KOG TOPER

AmooPéoerg
TEPLOVOIAK DY
GTOULEIMY
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(ii) Tsoypapwkn avaiven:

[Moijosig

Kbmnpog
Atyvrrog
EALGOa
Aipavog
lopani
lopdavia

Hvopéva Apafud Epipéra
lomavia (Kavépieg Nfjooy)

Ivdia
Povpavia

Enidpaon
Xaptvov ewdmv Ayopanowinocia EVBOETAPIKEV
Kanvikov e16mv vyeiag AKVITOV cuvaihaymv Zihvoro
2010 2009 2010 2009 2010 2009 2010 2009 2010 2009
€ € € € € € € € € €
7.398.56 5,613,128 2.791.005 3.402,997 - 20.189.566 9.016.125
5.975.053 2,808.059 5.975.055 2.808.059
1.970.124  __966.800 1.970.124 966.800
771.074 3436091 (L023711) (L.548.835) 2,115,480 966.800 (240.210) (228.543) 1,622,633 2625513
33.869.879 21262515 3.940.838 8,552,140 278,196 1.497.404 (3455108)  3.303.052 34633805 34.615.1il
13,254,467 6.576.717 912.169 4936392 307,172 (3.139.198) 60.537  11.334610 1L573.646
895,677 580.93Q 94,360 320,530 990.037 901.460
2010 2009
€ €
9.136.967 5.886.968
9.596.739 11.265.198
- 454.194
- 600.000
26.500 304.498
- 81.967
- 423.300
75.000 --
1.231.600 -
122.760 --
20.189.566 19.016.125
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THMEIQZEIE ETIX OIKONOMIKEY KATAYTAXEIX

Ma o &toc o éinée otic 31 AekepPpiov 2010

5. AAAA EIZOAHMATA AIIO EPT'AXIEX

30

To Zvykpétnpa
2010 2009
€ €
Képdog and KaTaoKeLAOTIKEG EPYATIEG -- 966.800
Képdog and enavektipnon akivitov yw enévévon (Enp. 12) 210.000 -
Képdog amd mhAnon aKvitov 1.760.124 --
Exathoeig Tov mapoyopnonkay 664 806
AG@opo. GALa 6000 EKUETAAAEVOTG 28.691 19.794
1.999.479 987.400
H Erapeia 2010 2009
€ €
Exntdogig mov napaywpnonkay 30 806
Mepiopata elompaKtéa 3.300.000 2.900.000
AGpopo, Gl £6000. EKHETAAAEVONG 35 1.400
Awypagy voroirov Buyatpucig etarpeiog (Enp. 23) 83.449 --
Képdog and eknoinom epyoctaciov 594.749 -
3.978.263 2.902.206

T1ig 20 lavovapiov 2010 1 Guyatpkh etaipeio Lemeco Silvex Trading Ltd npoéPn oe cuppwvia TOANGNS
TV omodMKGOVY Kol Tov dikodpatog picBoong yng ot Bropnyaviki [Teproyfy Agpecol €vavtt Tov Tocod
v €2.750.000. AT TV ThHANCY avayveopiotnke kEpdog and TdAncn akwhitov Dyoug €1. 165.375.

T1ic 30 lovviov 2010 1 Etaupeia mpoéfn oty ndAnon tov gpyostaciov 6m Buopnyavu Iepoyfy Ayiov
Tropidova, Aepecde, ue Oheg T eykutactdoelg kot Tov eEomhiopd tov. H cvvoku T TOANoNG avnABe

ota, €2.750.000 kot To KEPSOG TOV TPOEKLYE 0O THY TOANGN Ak TV aviAbe oe €594.749.

Ta pepiopota sewornpoxtéo g Etapeiag mpoiidav and tig Buyatpikés etapeisg Explosal Ltd (€2.500.000)

ko Lemeco Silvex Trading Ltd (€800.000).

6. KEPAOZX AIIO EPTAXIEX

To Zvykpotnpa
2010
€
To KképSOG amd pyacies AVAPEPETAL HETA TN YPEWCT] TOV TTLO KATE®
KovOLAlwV:
ATOGPEGELG AKIVATMY, EYKATOOTACEMV Kot €5omhopon (Enp. 11) 990.037
Znud amd ThHAnon oxipaTog og S1evBuvTiKd oTEAEXOG -
Xpeohboeig Gviwv meplovcakdv ototyeiov (Enu. 14) 6.583
K6610¢ Tposmmikol cupmeptlapPfavopivey kat Tov cupBodionv
VIO TNV EKTEAEGTIKI TOVG WO TaL (ENp. 7) 2.594.049
Apopn ereyKTov:
- £T0VG 37.750
- TTPONYOLUEVMV ETDV (4.300)

Arolnudoelg VIGAAAOV 74.522

2009

901.460
28.193
3.214

2.740.174

32.600
3475

7.219



C.T.0. PUBLIC COMPANY LTD

YHMEIQZEIT LTI OIKONOMIKEY KATAYXTAXEIX

[ to étoc wov £Anée onic 31 Agkeufpiov 2010

6. KEPAOX AITO EPTAZIEX (cuvéyewa)

H Erapeic

H (npié amd epyocieg avapépeton HETE T XPEOOT TMV
o KATe KovovAimv:
An06PEGE OKIVATOV, EYKOTACTAGEMV Kat eE0mAcuo (Xnp. 11)
ZNmé and THANoT 0xNUaTOG 68 SIEVBVVTIKG GTEREXOG
Kéotog mposontkod cupmepihapfavopévay kat tmv copfovrov
VO TNV EKTEAEOTIKT TOLG W1dTnTa (ENp. 7)
Apopn eheyktav:
- €toug
- TPONYOOUEVOV ETOV
Ano{nmd g VICAANAOY

7. KOLTOZX [IPOXQIIIKOY
To Zuykpémypa

Misboi ko nuepopicOa
Kowmvikég acparicelg
Elcpopég o dAla Tapeia

2010

314.535

1.154.509

24.500
(4.300)
74.522

2010
€

2.355.725
137.197

101.127
2.594.049

31

2009

320.531
28.193

1.344.698
23.450

7.219

2009
€

2.439.665
162.740
137.769

2.740.174

O péococ 6pog apldpod VIAAAAAGY (cVpUREPRUUPAVOUEVOY KOl TV CUPBOVAMY VIO TV EKTEAECTIKI] TOUG
BrétTa) mov epyodotovos o TvykpéTnpa Kotd T Sidpkeia twv etdv 2010 kot 2009 Arav 71 wkor 100

AVTIOTOY .

H Ertaipsia

MicBoti kot npepopicO
Kowmvikég aspaAloelg
Eicpopég oe diia Tapein

2010
€

1.054.000
57.973
42.536

1.154.509

2009
€

1.197.141
63.939
83.618

1.344.698

O péocog 6pog apdpod vroAliiov (coprepthappavopévey kat twv cvpfodioy vro my EKTEAECTIKT] TOVG
o) mov epyodotodee N Etatpein katd 0 Sidpreta tov etdv 2010 kon 2009 frav 46 kot 59 avticToya.

H Etaipeia Asitovpyodoe oy£dio kabopiopévov elspopmv, to Tapeio [lpovoiag Yrairniov Lemeco Silvex
Industries Public Company Limited, péypt tov Abyovsto tov 2010, ondte pe Ty mHANGT TOL PYOCTACIOV
mg Etaipeiag o Agpesd (Enp. 5) to Tapeio Mpovoiag Yroihov énaye va Aertovpyel. Katd m ddprewt
oV Tpéyovtog £Tovg 1 Eraupeia cuvelsépepe oto Tapsio [povoiag mocd vyovg €21.017 (2009: €30.742).
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SHMEIQYEIE ¥TIE OIKONOMIKEY KATAXTAXEIY

[N to £toc mov £anée otic 31 Aekeufpiov 2010

8. KAOGAPA EEOAA XPHMATOAOTHXHX

To Zvykpétnpa
2010 2009
€ €
"E6oda ypnpatodotnong
[TwotwTtikol ToKol - 3.650
Tuvarioypaticd képdog 44.252 18.897
44.252 22.547
"E&oda ypnpatoddtion
Toxor TAnpwtéot (567.758) (552.125)
AvEnon mpoPreyns eMGPAADY ¥PEMSTAOV (Xnp. 16) (184.205) (106.948)
ZuvarAoypotikn npd (110.092) 9.471)
Alha £E0da xpNUATOdOTNOTG (163.752) (174.188)
(1.025.807) (842.732)
KaoOapad £E0da ypnpatoddtnong (981.555) (820.185)
H Etapeia 2010 2009
€ €
"Ecoda gpnpatoddTnong
Tovarraypatikd kEpdog 163 214
"E€oda ypnpatodotnong
Tokol TAnpwTéOL (197.546) (226.913)
Avénon TpoPreyns eTIGPAADY XPEMSTAOV (XN, 16) (100.471) (106.948)
Adra EE0da xpNuaTOdOTNOTS (97.982) (113.819)
(395.999) (447.680)
KaBapa £€oda ypnparoddtnong (395.836) (447.466)
. ®OPOAOTITA
To Zuykpétnpa 2010 2009
€ €
Etapikdg 9opog £Tovg 92.465 292.115
Etaipikdg @Opoc Tponyodpevev eTmv 3.860 -
APOVTIKT E10QOopa £TOVG 128 568
DHPOG KEPUAULOVYIKDV KEPOIOV 434.200 -
Dopog axivnIng TEProVsing 4.255 --
Avofaiiopevn eoporoyia (Enp. 20) (122.864) 84.165
__ 412,044 _376.848
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THMEIQIEIY STIE OIKONOMIKEY KATAYTAXEIX

[ o étoc mov €Anée otic 31 Askeufpiov 2010

9. ®OPOAOTIA (cvviyera)
To Zvykpétna (cuvéyera)

Soupidioon eopokoviac ue féon o popoloynTéo e1aodnue Kat @opoloyiag ue Paon To AoyIoTIKS KEPJOG:

2010 2009
€ €
Képdog £T0vg mpv amd T GOpoAOYid 1.622.633 2.625.513
doporoyio pe Baon TOVS OPOLOYIKOVG GUVTIEAESTEG 162.263 262.551
®opoloyikh enidpact 68wV MOV OEV EKTIMTOLY Yia
(POPOAOYIKOVG GKOTOUG 224.526 115.247
DopOAOYIKT) ENIBPAOT EKTTOCEDV KOL EIGOSNUOTOG TOV
dev vrokewTal og Poporoyia (573.228) (112.064)
10% smnpdodetn poporoyia 8.325 26.556
doporoyikn enidpaon npag £Tovg 270.579 (175)
ETaupkog pOpog mponyolieEveV ETOV 3.860 --
Avaforropevn opolroyia (122.864) 84.165
ApovTii e1.60opa £T0vg 128 568
Dopog akivnTng TEPLovTing 4.255 --
DOPOg KEYUAAOVYIKDY KEPSHOV 434.200 -
Doporoyit MG N KATACTAGT) GUVOAKAV EGO0MV — XPEMGCT 412.044 376.848
H Etaipeia 2010 2009
€ €
Etaipikog ¢Opog mponyovupeEVmY ETOV 3.860 --
ApuvTiki e1600pa £Toug 125 --
DOPOG KEGOANIOVY KAV KEPOHV 182.438 --
Dopog akivng aeplovsiag 1.213 --
AvaBaildpevn poporoyia — (mictwon)/xpéwon (Znu. 20) (175.684) 22.119
11.952 22.119

Svupiricoan popoloyiag ue faan To gopoloyntéo e1oddnua kar popoloyias ye Paon 1o AoyIoTIKO KEPOOS:

2010 2009
€ €
Képdog £10ug mptv amd 1 poporoyia 2.262.065 1.294.100
doporoyia pe Paon T0VG GOPOROYIKODG GUVTELEGTEG 226.206 129.410
doporoyikn emidpacn e£08wV OV dEV EKTIMTOVY Y10l POPOAOYIKOVG
oKOTOUg 125.249 50.075
DoporoyIKY ENIBPAOT] EKTTOCEMY KOL EIGOOTNOTOG TOV OEV VTOKEVTAL
og poporoyia (404.572) (307.574)
doporoykh exidpacn {npiag £Tovg -- -
doporoyikn enidpacn cuuyneLopod {npids toupeiog
TOU GUYKPOTHNOTOS 53.117 128.089
DEPOC KEPUAULOVYIKMY KEPODV 182.438 --
ddpog akivnng meEPLovGiag 1.213 --
Etaipikdg 96pog mponyoupevmy ETGv 3.860 --
Apvvtiki e169opa £T0vg 125 --
Avofoirouevn goporoyia (175.684) 22.119
doporoyia wg N KUTAGTACT GUVOAKGOY £6080V - YpEmon 11.952 22.119

O ouvieheo g eTaIptkoDd @opov givon 10%.

Kéto and opiopéveg TpoinofEcelg TOKOL EI0TPAKTEOL UTOPEL VAL VTOKEWTAL GE APVVTIKT] £16Q0pE pE 1060616 10%.
Y& TET01 TEPITMOELG ovTol 01 TOKOL e€apobvTaL AN ETAPIKO POPO.
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Mo 1o £roc mov £Anée otic 31 AgkepfBpiov 2010

10. KEPAOX ANA METOXH

11.

34

To Zvykpétnua 2010 2009
K£pdog mov avaroyei 6Tovg petdyovs (€) 1.210.589 2.248.665
MeosooTafpkdg aptdpdg HETOYMVY TOV NTAV EKSOUEVES KOTA
™ S1GpKEW TOV £TOVG 208.700.000  208.700.000
Enidpacn xatoyng Winv HETOYXOV (714.776) (1.506.326)
207.985.224  207.193.674
Baowko Kol TAMP®G KATavepnévo kEpSog ava, petoyf (oevt) 0.58 1,09
H Eraipeia 2010 2009
Képdog/({nuid) mov avokoyei 6Tovg HeTéyovg (€) 2.250.113 1.271.981
Meo0oTadIKOS apBLOS LETOXDV OV TOY EKSOUEVEG KATA
™ duipkeia Tov £TOVG 208.700.000  208.700.000
Enidpaon katoyng wimv petoydv (714.776) (1.506.326)
207.985.224  207.193.674
Baotkd Kat TATPOS KATAVEUNLEVO KEPSOG avél HETOYN (OEVT) 1.08 0.61
AKINHTA, ETKATALTAXEIEZ KAI EZOITAIZEMOX
To ZvykpoTnpa
Mmyovipata ‘Emmha, 6xen
I'n xou Kot Kot e£0TAGHOG
KTipla gpyoreio Oyfnuata Ohiko
€ € € € €
Koatog 1j extipnon
Ynorowo!l Iavovapiov 2009 4.2717.885 12.782.529 126.608 181.387 17.368.409
[Mpocbnikeg 68.354 166.799 261.276 213.999 710.428
Neinoceg - -- (46.987) -- (46.987)
Yroérouo 31 Aek. 2009/1 lav. 2010 4.346.239 12.949.328 340.897 395.386 18.031.850
TpocBiKeg - 297.183 - 190.854 488.037
IMoihoeg (1.201.662) (1.723.865) -- (145.507) (3.071.034)
Yrohowo 31 Askepfpiov 2010 3.144.577 11.522.646 340.897 440.733 15.448.853
Anocféocig
Yrorowo 1 lavovapiov 2009 141.616 870.237 30.875 82.734 1.125.462
EmBdapuvon £rovg 115.142 660.418 68.180 57.720 901.460
Eni tov noifosov -- -- (18.794) - (18.794)
Yroromo 31 Aek. 2009/1 lav. 2010 256.758 1.530.655 80.261 140.454 2.008.128
EmiBapuvon érovg 91.346 680.859 71.355 146.477 990.037
Eni tov toincewv (192.268) (595.619) - (125.912) (913.799)
Ynorowmo 31 Agkepfpiov 2010 155.836 1.615.895 151.616 161.019 2.084.366
Kabapn royrotiki olia
31 Aekepppiov 2010 2.988.741 9.906.751 189.281 279.714 13.364.487
31 Aexepppiov 2009 4.089.481 11.418.673 260.636 254.932 16.023.722
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YHMEIQSEIY ETIZ OIKONOMIKEY KATAYXTAXEIE

Mo To £10c mov éanée otic 31 Askeufpiov 2010

11. AKINHTA, ETKATAZTAZEIZ KAI EEOIIAIZEMOZX (ovvéyeia)

H Etaipeia
‘EmmAa,
Mnyavipato OoKELN KOl
Kripia KoL epyaieia Oynuato  eComhopdg OAko

€ € € € €
Kdéotog 1) extipnon
Ynérowro 1 lavovapiov 2009 1.201.663 1.656.997 126.608 97.421 3.082.689
[TpocOneg - 101.434 261.276 142.006 504.716
[MoAinoeg - -- (46.987) - (46.987)
Yrorowro 31 Aekepppiov 2009/
1 lavovapiov 2010 1.201.663 1.758.431 340.897 239.427 3.540.418
[TpocbnKeg - 297.183 - 159.466 456.649
[oinceg (1.201.663) (1.723.865) - (143.429)  (3.068.957)
Ynrorowo 31 Aexepfpiov 2010 - 331.749 340.897 255.464 928.110

AnocPécerg

Yrorouro 1 lavovapiov 2009 120.169 489.014 30.874 72.172 712.229
EmiBdapuvon €tovg 48.066 164.995 68.180 39.290 320.531
Eni tov nwifcemv - - (18.794) - (18.794)
Yrorowo 31 AskepPpiov 2009/
1 lavovapiov 2010 168.235 654.009 80.260 111.462 1.013.966
Empapuvon éroug 24.033 96.246 71.355 122.901 314.535
Eni tov noAncenv (192.268) (595.619) - (125.912) (913.799)
Yrorowmo 31 Askepppiov 2010 - 154.636 151.615 108.451 414,702
KafBap Aeyrotiki aéia
Y11 31 AekepPpiov 2010 - 177.113 189.282 147.013 513408
215 31 Askepppiov 2009 1.033.428 1.104.422 260.637 127.965 2.526.452

Ttig 30 lovviov 2010 n Etoupeio mpoéPn oty mdAnon tov epyostaciov oty Propnyaviky mepoy Ayiov
Trupidava, ot Agpeso, pe OAEG TG EYKATAGTAGEL Kot TOV eEOTAIGHO (ENp. 5).
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C.T.O. PUBLIC COMPANY LTD

LHMEIQIELX XTIX OIKONOMIKEY KATAYLTAZEIS

[ to £10¢ Tov £dnée otic 31 AskeupBoiov 2010

EITENAYZXZEIX XE AKINHTA

To Zvykpétnpa 2010 2009
€ €

Ynohiowro 1 lavovapiov - -

[Tpocbnkeg £tovg 1.057.500 -

[Tiedvaoua and enavektiunon 210.000 -

Ynorowo 31 Aekeufpiov 1.267.500 -

21ig 20 lavovapiov 2010 n Buyatpn etanpeia g Explosal Ltd, Rovineta Holdings Ltd, aydpaoce Swaiopa,
nioBwong ymg oty Erevdepn Zdvn Epmopiov Adpvakag yio mocéd vyovg €142.500. H ETAUPEIR OKOTEDEL
GTIV EVOIKINGT] TOV TEPAYIOV GTO TPOSEXEG HEALOV.

Ztig 7 Tovviov 2010 1 Buyatpikiy etarpeio Explosal Ltd vadypaye copovia Y ayopd 15 Swpepiopdrov
om6 T ovyyevi etaupeio E.B. Executive Buildings Ltd (Znu. 23) e noAvkatoukia oy lléyewn, emapyia
[Tagov, yw to mocd tmwv €915.000. Z1ig 31 AekepPpiov 2010 ) etaupeio TPOEPRN OE EMAVEKTIUNGT CVTOV TV
dwpeptopdrov kat faoel thg £kOeong extipnong mov eTodoTnKe and aveEdptnto enayyehpatio ekTIUNTY,
N etaipein. avayvopioe kEpSog amd emavektipnon cuvolucod Hyove €210.000. To képdog avayveopiletat
OTNV KATAGTAGT CUVOAKAY £668mV 0ol Tar akivnta Tafvopidnkay G EMEVOVOELG OE AKIVIITO GOUPDOVA, |LE
TIg TPOvoteg tov Aebvoig Aoytotikov Tpotdmov Ap. 40 (AAIT 40) “Enevdvcelg oe axivnta”. H dwiknon
™G ETOIPEING OKOMEVEL GTNV EVOIKIGT TV SWUEPICUATOV GTO npooexég pélhov. Ta 10 and ta 15
dapepiopata cuvorikig aging €750.000 sivar vrobnxevpéva oe Tpbrela (Enu. 19).

ENENAYZEIZ ZE OYTATPIKEX ETAIPEIEX

H Erapsia 2010 2009
€ €
Yndiowro 1 lavovapiov kot 31 AekeuBpiov 33.001.000 33.001.000

Ot Aemropépeieg Tmv Buyatpikdv eTalpeidy eivon oc QKOAOVOMG:

Ovopa Xaopa ovotgong  Kupieg Spaostpidtnrec 2ouuetoyn (%) Kéotog
€
Explosal Ltd Kompog Katackeun kot epmopio e1déov 100 33.000.000

KATVOD, KATACKEVAGTIKEG EpYOGiEs
KOl ayopammAnoio yng

Lemeco Silvex Konpog H ayopd yng kow omorasdnrote 100 1.000
Trading Limited GAAng @ong axiviTn eplovsia oty
Konpo kat 1o efotepikd

33.001.000

Xt 17 Maptiov 2008 1 Eroupeia anéktmoe 1o 100% tov keparaiov g Explosal Ltd pe mv éxdoon kat
TOPOYDPNCT TPOG TOVG HeTOXOoVS TnG Explosal Ltd 165.000.000 vimv netdywv omnv tf tov €0,20 avé
netoxh. H ev Adym e€aryopd eumintet otig mpévoreg tov AeBvotg [Mpotomov Xpnpatootkovopikig Avapopdg
(ATIXA) Ap.3 “Yvvevioeig Emyeipicenv” Tapdypagog 21 n omoin agopd TG avAcTPoPeg QTOKTHCELC.
ZUVEnDS Y10, TNV ETOHAGTA TOV EVOmOMuévOV OIKOVOLIKMVY KUTOCTAGEDY €YOVV EPUPLOGTEL TAPOC O
OxeTIKEG amoutoelg Tov AIIXA Ap.3 mov agopotv TS AVACTPOPEG AMOKTNGELS. G AMOTELEGUA TOV TTLO
Tave, N vopun Buyatpuchy etapsio. (Explosal Ltd) Beopeitar og 1 amoktovor crarpsio kar M) vopun
wovovsa C.T.O. Public Company Ltd n etoipeio n onoia amokTOnKe.
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LHMEIQYEIY XTI OIKONOMIKEY KATAYTAIEIZ

[ 1o £to¢ wov £Anée otic 31 AekeuBpiov 2010

EHENAYZEIX XE OYTATPIKEZ ETAIPEIEX (cuvéyeia)

H Erawpeia (vviyswr)

H Eraipeio egetaler 1o kdotog emevdioenv oe Buyotpikés etarpeieg ya anopsinon edv VAP oLV eVOEIEELS
ot oo propei va xel anopsimdei.

Ta avakmowa mosa tov Movédov Anmovpyiag Tapeiakdv Podv (M.A.T.P.) kafopiloviar omd
vroAoywopovg oy agia xpriong. Ot onuovtikég mopadoyés yia Tovg VITOAoyIoHolE e aking x¥pNomng tvan
EKEIVEG TOV POPOVY TAL TPOEEOPANTIKG ETITOKIL, TO PLOIS AVATTUENG Ko TIC avopevOUEVES HETAPOAEG OTIG
TWEG TOANONG Kol T0 GUeco Kk60TOG Katd v Sipkeir g mepwdov. H Swoiknon vrohoyiler 1o
TPOEEOPANTIKG EMTOKIO YPTCIHOTOLDVTING ERTOKIO PO POPOV TO OTMOI0 AVIOVIKAL TPEYOVCES EKTIUNOELS
™G ayopag, e dwxpovikng aditg Tov ¥PHIaTog Kat TeV Kvdhvey Tmv cuykekpiévav MA.T.P. O puluog
avantoéng PaciCetar otig mpoBidyeig g Propmyavikig avantoéng. Metafodés otic Tyég TOANONG KOl 6TO
apeco kootog PaciCovrar oty TPaKTIKN Tov TAPEABGVTOG KAl GE TPOGIOKIES HEALOVTIKOV arlaydv oty
ayopd.

["a tov vroroyiopd avaxtioov tosdv 1 Etopeia stoydlel ektyioetg Tapetakdy pomv QAVTAOVEVEG OO
TOVG TPOCPOTOVG EYKEKPYEVOLG OO TN SL0{KIGT) OKOVOUIKODG TPOBTOAOYIGHOVS Yo TaL emopeva tpia

xpovia kar AapBavovrag eniong veoym my tehwn a&io tov MLA.T.P. Bac1(opevn og évav EKTILAOUEVO pLOUO
avantuéng tov 3% - 6%.

To ypnowonombév emrdxio Y10, TNV TPOEEOPAN O TOV TPOPrEmSUEVDY TapakdY podv sivat 7,0% - 7,5%.

AYAA ITOIXEIA ENEPTHTIKOY

To Zvykpétnpa
Epropucn| Aoywopkéd  Evpeoueyvieg
govowr Ymepolla  mpoyphppota KoL G Ut Olwco
€ € € € €

Kéorog
Yrorowo 1 lavovapiov kot
31 Aexepfpiov 2009/
1 lavovapiov 2010 5.010.372 64.980 9.638 1.543 5.086.533
[TpooBijxeg - -- 10.107 -- 10.107
Ynréhowmo 31 Aekepppiov 2010 5.010.372 64.980 19.745 1.543 5.096.640
Xpeoivoerg
Ynorowro 1 lavovapiov 2009 - -- 2.845 -- 2.845
EmBapvvon érovg - -- 3214 - 3.214
Ynorowo 31 Aekepuppiov 2009/
1 lavovapiov 2010 -- - 6.059 - 6.059
EmBépvvon érovg - - 6.583 - 6.583
Ynorowo 31 Askepfpiov 2010 -- - 12.642 -- 12.642
KaOapn} Loyiotuch aia
Xtig 31 Askepfpiov 2010 5.010.372 64.980 7.103 1.543 5.083.998
2115 31 Aekepppiov 2009 5.010.372 64.980 3.579 1.543 5.080.474

H epmopuci evvot vyovg €5.010.372 mpoékvye and ™y avicstpoen AmOKTNGN MOV £YVE KATA TN} didpKela,
0V €tovg 2008 (Inu. 13).
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ZHMEIQXEIY XTIE OIKONOMIKEY KATASTAZEIX

[ to £10o¢ mov éhnée otic 31 AskeuPBpiov 2010

15. AIOOEMATA

To Zvykpétnpa 2010 2009
€ €
[Iphteg VAEG KATVIKGDV £18MV 1.706.858 2.114.320
‘Etowpa mpoidvta kanvikdv e1ddov 1.127.764 796.223
[Tpdteg Vieg yapTvev e8GV vylEwg - 475.745
‘Etowua mpoidvta yaptivov e@v vyewg 339.051 557.993
E€aptipara kar S dpopa 227.008 253.425
Axivnro dbécylo Tpog Tdinon - 1.497.369
3.400.681 5.695.075
H Etapeia 2010 2009
€ €
[phteg DAeg xapTivav eW8OV vyEVIG - 475.745
‘Etowa mpoidvra xaptvov si8dv vyenig 339.051 557.993
Eaptpata kot Sidpopa -- 16.392
"Etowa mpoidvia kamvikdv e1dmv 198.677 266.925
537.728 1.317.055
16. EMITIOPIKEX KAI AOIIIEX ATAITHZIEIZ

To Zvykpétypa
2010 2009
€ €
Enmopucd eionpaxtéa 9.906.511 6.920.833
AAAo eloTpaKTER 286.900 244.637
Advew siompoktéo -- 270.000
10.193411 7.435.470

Ta epmopikd ewonpaiktéa tepthapfavouy mosd vyovg €1.448.500 kar €273.906 to. omoin ogeihovtar amo Tig
etoupeieg “Misr Transit Port Said” kou “Golden Sun For Free Market”, eyyeypappéveg oty Atyvrro. Ta mo
mave ool eivar opetkopeva mpog v OGuyatpiky starpeia Explosal Lid Loy® epmopIKOY cLVEALAYHY
(TwMoeg Kanvikoy e8hV). Ta slompaktén Tocd sival eyyvnpéva ard v etarpeio. Mexona Trading Ltd, 1
omoia otig 31 AekepPpiov 2010 kotéyer 10 28,29% 10V pPETONIKOD kepaiaiov ™ Etapeiag, kar Bacet
OmOPACNG TOL JroknTcod g cvpPoviov Exet eveyvpricer 33.333.333 uetoyég g Etapelog npog tmv
Explosal Ltd péxpt mv amominpopn tov mpoavagepdpievoy tocoy.

Ta epmopid erompaktéo, Tov ZLyKpoTHNTOG TAPOLGIELOVTaL HETE ™y TpéPreyn yia emoQakeis anuitRoElg
vyovg €469.323 (2009: €285.118).

2010 2009
€ €

Ipopreyn 1o eme@ureis anarrioelg
Yrorowmo 1 lavovapiov 285.118 178.170
[Tp6Preym étovg 184.205 106.948

Ynolowo 3 AekepuPpiov 469,323 285.118



C.T.O. PUBLIC COMPANY LTD

LHMEIQYEIX ETIX OIKONOMIKEY KATATTAXEIZ

['w 10 €10¢ mov éAnée otic 31 AskeuBpiov 2010

16. EMIIOPIKEX KAT AOHIEZ AITAITHXEIX (cuvéysia)

17.

H Etaipeia
2010
€
Epmopwd swonpaxtéa 2.708.812
Allo eloTpoKTEQ 215.087
Advero elompaxtéo -
2.923.899

2009
€

3.064.014
159.688
270.000

3493702

Ta epmopwd ewonpoaktéa g Etapeiog nepthappavovy mocéd vyovg €67.137 to omoio opeiletor amd v
“Sniff Ltd”, evoupeia eyyeypappuévn oy Kiompo, érerta and ndinon yaptvov edomv vyewngs. To vréromo

avtd €xel eyyunOei n cvyyevikn etaupeia Sciconsult (Cyprus) Ltd.

Ta epmopwd ewonpaktéa g Etapeiog mapovsialoviar puetd vy mpéBreym v EMGQUAEL amautioelg

Oyoug €385.589 (2009: €285.118).

2010
€

IpoPlreyn ywo emepadeic anartiocig
Yroérowo 1 lavovapiov 285.118
[TpSéPreym €rovg 100.471
Ynoérowmo 31 Aekepfpiov 385.589

2009
€

178.170
106.948

285.118

H evioyn adia Twv epmopidv kat GAAmV anutioemy wov £xouy AREN evidg evog £tovg eivat mepimov 1 da
pe ™ hoyotuc adio katd TY Nuepopnvin TG KATAGTAGTG OUKOVOUIKIAG BE0TC Ko AVTEG OEV PEPOLY TOKO.

H £xBeom tov Zuykpotiuatog o8 motoTikd Kivduvo kat {nuieg amousinong OVAQOPIKA HE EUTOPIKEG KOl
Aowég anaithoelg yvmotonoteitar 6T onueinon 27 Tov EVOTOmpévay OKOVOIKMV KATACTAGEMV.

METPHTA KAI ANTIZETOIXA METPHTQN

"o 6K0m0vG TNG KATACTAOTG TAUEWKDY PODV TOL HETPNTE KO AVTIOTOL(OL PETPNTOV TEPLAAPPAVOLV:

To Zvykpétnua
2010 2009
€ €
Mezpntd oy tpdnela kat 670 Tapusio 604.933 10.968
TpomeQcd rapatpaPrypata kot miotmTikég Sicvkorbvoeig (2.936.675) _(2.201.557)
(2.331.742) (2.190.589)



17. METPHTA KAI ANTIZETOIXA METPHTQN (ovvéysia)

18.

19.

C.T.O. PUBLIC COMPANY LTD

SHMEIQYEIX ¥TIY OIKONOMIKEY KATAYXTAYEIE

[a 1o £toc mov Ednée otic 31 AskeuBpiov 2010

H Evaipeia

Metpntd oty tpanela kot 610 TapEio
Tpamelikd mapatpafnyuate Kol ToTOTIKEG SIEVKOADVOEL

40

2010 2009

€ €

600.947 2.153
(1.735.233) (1.958.411)
(1.134.286) (1.956.258)

Ta tpareluca napatpafiypata g Etaupeiog sivar minpaotéa oe npdtn {itnon kot eivan e€acpaicpéva pe
vrodfKeg Ko emPBaphveelg Tavm oe TEPLOVSINKE GTOELR KOG EENG:

() pe Kopavouévn empPdapuvon eni TV TEPOVGAKOV oToyeinv g Etapeiag vyovg €3.750.000.

(P) etarpucy) eyydmon g Buyatpueng etarpeiog Lemeco Silvex Trading Ltd vyovg €750.000.

(Y) TPOCHTIKEG EYYVTGELS CVYYEVIKMV TPOSOHT®mV Dyoug €6.340.000.

Ta tpareCucd mapatpafiypate twv Buyarpiov etawpewdv Explosal Ltd xon Rovienta Holdings Ltd eivon

TAnpwtéa 6 TPAOTN (Yo kat ot e€acearicelg avapépovrat ot Enu. 19,

METOXIKO KE®AAAIO
2010 2010
ApBude €
LLETOY WDV
Eykekpipévo
ZovnBeig petoyés v €0,09 1 kobepud 500.000.000 45.000.000
Exdopévo kot aMpag TAnpopivo
Ynotowo | lavovapiov kot
31 Aexepfpiov 208.700.000 18.783.000
ENTOKOZXZ AANEIZEMOZX
To Zvykpotnua

Tpéyovoeg vroypedoelg
Evtog evog £toug

Mn tpéypovees vTOYPEDGELS
Meta&d evdg kon dvo etcdv
Meta&b 600 kot néve etdv
[Tépav tov névte ettv

2009
ApBude
LLETOYDV

500.000.000

208.700.000

2010
€

865.104
865.104
2.595.312
274.484

3.734.900

2009

45.000.000

18.783.000

2009
€

1.850.525
1.038.424
2.611.299

345.064

3.994.787
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SHMEIQYEIY YTIX OIKONOMIKEY KATAYXTAYEIX

[Ma. 70 £toc mov Ednée otic 31 AskeuBpiov 2010

19. ENTOKOZXZ AANEIZMOZX (ovvéygeia)
To Zvyxpétnpa (cuvéyewr)

Ta mo mve ddvewr agopodv ) Buyatpk] etoupeio Explosal Ltd, pépouv toéko pe emtdkio mpog 5,98%
emnoing kat, poli pe 1o tparmelixd mapatpafiypata (Enu. 17), £xovv 1ig akoiovdeg eEooparioeic:

(a) Kvpowvouevn emPépuvorn enl TOV MEPIOVCOKMY GTOYEIOV TOV Xvykpotnporog vwovg €6.350.000
(2009: €6.950.000)

(B) vmobMKm eni g akivitng nepovoiag g Explosal Ltd vyovg €5.571.504 (2009: €5.521.504)

(v) etoupwn eyyomon g cvyyevikng etapeiog Raquel Ltd dyovg €4.271.504 (2009: €4.271.504)

() etapwkn) eyyovmon g Buyatpwnic etapeiog Rovineta Holdings Ltd dyovg €600.000 (2009: 750.000)

(e) erapikn eyyomon g untpwng sropeiag C.T.O. Public Company Ltd dyovg €6.900.000 (2009:
€1.050.000)

(0T) TPOCOTNUES EYYVT|CELS CVYYEVIKMV Tpoch oV vyovg €6.900.000 (2009: €4.660.000)

(§) vmobnkm el tov SwpepopdTov Tov katéxet 1 Explosal Ltd dwoug €845.000 (2009: undév)

() etapuc gyyimon g ocvyyevikng etaupeiag Henstone Cyprus Ltd Gyovg €400.000 (2009: pndév)

H Erapeia 2010 2009
€ €

Tpéyovoeg vroypeoelg

Evtdg evog étovg -- 936.101

Mn Tp£Y0V6ES VITOYPEDGELG

Meta&b evog kat dvo etmv - 220.504

Meta&d 0G0 kot TEVTE ETOV - 314.159

[1épav tav névie etv _ -

- 534.663
To ddvewo ¢ Etarpeiag amoninphbnke katd tn didpkewe tov étovg 2010,
20. ANABAAAOMENH ®OPOAOI'TA
To XvykpétTnpa
Hpocopvig dropopic petad amosPiccmv kar
KEQUALLOVYIKAV EKTTACEMY
2010 2009
€ €
Yndrowro 1 lavovapiov 297.252 213.787
(ITistmon)/ypéwon €tovg (122.864) 84.165
Yndhowro 31 Aekepfpiov 174.388 297.952
H avafairopevny poporoyia avardetar kg e&Ng:
2010
€
AvoPorihOpUEVEG POPOLOYIKEG VTTOYPEDCEIG 191.372
AvaPaiioueveg @oporoyiKés amatTioels (16.984)

174.388



C.T.O. PUBLIC COMPANY LTD

SHMEIQYEIY ¥TIY OIKONOMIKEY KATAYXTAXEIY

N 1o £toc mov édnée otic 31 Askepfpiov 2010

20. ANABAAAOMENH ®OPOAOTTIA (ovvéyeia)

H Etapeia

Mpocwpivig drapopéc petaly anocPéocmv Kat
KEQUAULLOVYIKAOY EKTTMDOEMY

2010 2009

€ €

Ynorowo 1 lavovapiov 158.700 136.581
(ITioTwon)/ypéwon £Tovg (175.684) 22.119
Ynorowuro 31 Aexepfpiov {16.984) 158.700

To Zvykpotnuo xot 1 Etoupeia yovv kabopicer moMTikn Y1t VIOAOYIGHO AVOPUAAGHUEVIIG POPOAOYIUG IE
Baon tig Srapopés petald TV ATOGPECEMY KUl TOV KEPUAGLOVYIKDY EKTTOCEDY TOV £TOVG.

O vmoloyopdg yio avaPairopevn eopohoyia £ywe pe ovvieheot) 10%, mov eivat o GuvteAesTig pe Paon
Tov omoio avapévetat éti Oa poporoynbodv mbavd periovikd kepdn g Etoupeiag.

21. EMITIOPIKEZX KAI AOIIIEX YHOXPEQXEIZX

To Lvykpoétypa
2010 2009
€ €
Ihotwtég epmopiov 1.904.545 1.977.889
Aaciol opethdpevol 450.682 -
Kowwovikég aopaiicelg kot aAlot eopot 112.367 88.475
Dopog [pootiBeuevng Ading 277.674 360.643
Ogpetrdpeva €£o0da 42.851 57.600
AALOL TGTOTEG 60.608 270.542

O1 ogpetrdpevor dacuol mposkvyay eontiag g andpaong, nuepounviag 5 loviiov 2010, tov Agvbuvti} tov
Tunpatog Tehoveiov omwe, pe Paon v teAwveloky vopobesio omwg ovt kabopiletoanr 610 MEPt
Tehovelokov Koddika Nopo Ap. 94 (1)/2004 emapéyer oty Buyorpwn etaipeic Explosal Ltd va
maparapPaverl Kamvikd £idn pe avaforn e KatafoANg TV TEAMVEWK®Y dacHMY VIO TNV TPovnddeon
KOToBOMIG amd oTHY TOV 0QEROUEVOVY dacpdv 10 apydtepo puéxpt ™y 16" nuépa mov axoiovdel tov
NHEPOLOYIOKO Ve Y. tov omoio 806nke avafori) g kataPoing tov opeiduevov dacuovv. To
0PEOUEVO TOG) dacpdv eival e£E0c@aAoUEVO NEGH TPUTELIKAV EYYVTGEDV.

H Erapeia
2010 2009
€ €
[Totwtég epmopiov 755.250 1.052.651
ALAOL TOTWOTES 3.929 120.000
Kowwvikég aoepaiioelg kot GAAOL @Opot 26.927 10.525
Ddopog [pootiBépevng Aiag 168.523 75.531
Ogetrdpeva ££oda 18.371 56.466
973.000 1.315.173

H edhoyn aia tTov eunopikdv kol GAAOV VToYpedCE®Y TOV EYOVV AMEN EVTOG £VAG £T0UG £lval TEPITOL M)
id10 pe T AoyroTikn ol KATd TV UEPOHN VI TNG KATAGTAON G OIKOVOIKNG BEam.
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22. ODPEIAOMENH ®OPOAOI'TA

To Xvykpétnpa
2010 2009
€ €
‘Extoktn apoviiki eio@opd 35.673 -
Etapkdc pdpog 391.552 454.969
427.225 454.969

H Erawpzia

2010 2009
€ €
"Extaktn apovtikn silopopd 35.462 -
Etapucog pdpog 6.972 6.972
__ 42434 __ 6972

23. TYNAAAATEEZ ME LYITENIKA MEPH

Ta To6d e16TPAKTEW/TANPOTEN UTO/TPOC GUYYEVIKA IEPY eivarl amomAnpmTtén o TpdT {fjTnon, dev eépovv
toKo koL dev givon e€ocouitopéva. Or axoAovbeg etopeieg eivan cuyyevikés Adyw Kowav petdywv 1/kat
KoMV dlevBuvtikdv oterey®dv. O1 o KATO GUVOALXYEG EYIVAV LIE CUYYEVIKA HEPT:

(i) Apoypn Zvppovrev

H apoipn tov ZvpPoviomv kot GAA®V SNUAVTIKGOV HEAGY TG dtevfuvong ftav mg e&ng:

To ZuykpéTnpa
2010 2009
€ €
Apof cvpfodrmv:
Qg ekteheoTicot cOpfovior 51.848 72.748
Qc un extehectikol ovpPoviot 42,108 26.818
93.956 99.566
H Etapeia
2010 2009
€ €
Apopn cvuPovrwy:
Q¢ extedecTikol cuuPoviot 2.000 2.000
Qg un exterectikol cupfoviot 2.000 2.150
_4.000 __4.150
(i) Noiqeelg epropsvpdTov
To Zvykpétypa 2010 2009
Ovopa Dvon guvariayov € €
Mexona Trading Ltd Epmopucéc 751.600 350.000

O1 TOANOES KATVIKOV EW0AOV TOL €yvay Katd Tn ddpkeia tov étovg mov éanée 31 Askepfpiov 2010 ftav
TPO¢ v ovyyevikr| etarpeio. Mexona Trading Ltd.
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23. ZYNAAAATI'EZ ME ZYITENIKA MEPH (ovvéyewn)

(iii) Ayopég epmopevpudTOVY KOt VANPECLDOV

To XvykpéTnpa

2010 2009
Ovopa divon cuvariaydv € €
Oikoidea Ltd Epmopikéc 334.300 -
Elma Properties & Investments Ltd Awouppota xprions - 18.707
E.B. Executive Buildings Ltd (Znp. 12) Ayopd dapeplopdTmy 915.000 --
1.249.300 18.707

H Etopeia
2010 2009
Ovoua, Dvon cuvarlhoydOv € €
Oikoidea Ltd Epmopikég 334.300 -
Explosal Ltd Epnmropikéc 5.975.053 2.808.060
Elma Properties & Investments Ltd Aoudpata ypong - 18.707
6.309.353 2.826.767

(iv) Hood minpoTia 6 BuyaTpikés eTarpeisg

H Etapeia
2010 2009
Ovopa Dvon cuvariaydv € €
Lemeco Silvex Trading Ltd Xpnuatodotikég 112.484 -
Explosal Ltd Epmopuég - 7.649
112.484 7.649

Katd ™ ddpkewn tov €tovg 2010, 1 Ouyatpu etaipeia Lemeco Silvex Trading Ltd cuppdvnos oty un
anoaitnon and v Etopeia minpoung mocod vwoug €83.449. ¢ ek todtov, 11 Etapeia di€ypaye 10
TPOAVAPEPOUEVO TOGH A0 T TOGA TATPMTEN TPOG TN} HuyaTPIKN ETAUPEiN.

(v) Hocd TinpoTtid 68 GUYYEVIKEG ETULPEIES

To Zvyxpotnpa 2010 2009
€ €

Ovoua ®von cuvarhoydv

Sciconsult (Cyprus) Ltd Epmopikég 311.900 --

Elma Properties & Investments Ltd Awarppota xpriong 18.707 18.707

330.607 18.707
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23. ZYNAAAATEXZ ME ZYITENIKA MEPH (ocvvéyewn)

(v) IMooa TinpoTtio 68 6UYYEVIKEG sTUIPEisg (GUVEYEIR)

H Etapsia

2010 2009
€ €

Ovopo Ddvon cvvariiaymdv
Elma Properties & Investments Ltd Awondpoto gpiong 18.707 18.707

(vi) [To6d c16mpaKTia A0 GUYYEVIKEG ETALPEiES

To Xvykpétypa 2010 2009
€ €

Ovopa Ddon guvarAay@v
Henstone Cyprus Ltd Xpnpotodotikég 101.695 -
Lemeco Industries Ltd XPNUOTOSOTIKES 270.000 -
Oikoidea Ltd Epnopwéc 50.628 -
Raquel Ltd Epmnopwéc 37.888 35.933
Mexona Trading Ltd Epmopucég 241.600 333.469
701.811 369.402
H Eraipeia 2010 2009
€ €

Ovopa ®Yon cvvariaydv
Henstone Cyprus Ltd Epmopukéc 36.824 -
Lemeco Industries Ltd Epmopikéc 270.000 --
Oikoidea Ltd Epmopucéc 50.630 --
357.454 --

(vii) Ewomtpaxtia ano Quyatpikés stoupeisg

H Etapeia 2010 2009
€ €

Ovopa Dvon cuvariiayav
Explosal Ltd Xpnpatodotikég 3.110.381 -
Lemeco Silvex Trading Ltd XpMuatodotikég -- 1.478.703
3.110.381 1.478.703

(vii) Adreg cUVAALUYEG HE GUYYEVIKA PéPY)

Ta gpmopkd eronpaktéo neprapfivovv rocd vyovg €1.448.500 kar €273.906 ta omoia opeilovtar and Tig
etapeieg “Misr Transit Port Said” kat “Golden Sun For Free Market”, eyyeypappéveg omv Atyvnto. Ta
mooh avtd eival ogetkopeva Tpog TNV Buyatpuy etapein Explosal Ltd Adyw sumopikdv cuvorlaymv
(twinoeg Kanvik®dv ewav). Ta ewonpaktéa Tocd ival yyonuéve and v etopeio Mexona Trading Ltd,
onoiat ot 31 AekepPpiov 2010 xatéyer 1o 28,29% tov petoyikov kegaiaiov g Etaipeioe, kar faocet
andéeacng Tov dowknTikod g ovpfoviiov éxer eveyvprdost 33.333.333 peroyés g Etapeiag mpog v
Explosal Ltd péypt v amominpopn 1oV TpoavapepOUevmy T000V.
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LYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX

Ta 10606T4 670 pETOYKO kKepdiao g Etatpeing mov katéyovv katd kupidtnta, dueca 1 EUpeca, To PEAN
70V AotknTikov Zvpfoviiov, coupova pe tov mepi tov [poimobécewv Awpdveiag Nopo (kivntég Aieg
npog Awmpaypdtevon o PuOulopevny Ayopd) N. 190(1)/2007 omig 31 AekepPpiov 2010 ko otig 23
Ampihiov 2011 (5 nuépeg mpwv amd TV nuepouNVict EYKPIONG TMV OKOVOUIKOV KATACTAGENDY) Eival »g
aKoAoVOOC:

23 Ampiriov 2011 31 Aexepufpiov 2010

% %
Muyddng Xoparapurovg 28,93 28,93
Xéapng Koxkivog 27,90 28,29
Kaotag Mapkidng 11,31 11,31

H ovppetoy tov k. Mydin Xaparapumovg otig 31 Aekepfpiov 2010 xar 23 Ampiiiov 2011 wpoxdnrer and
TNV £UUEST] CLUUETOYN TOV PESH TG dpeomns cuppetoyng Tov etanpeidv Sciconsult (Cyprus) Ltd pe 28,75%
kol Raquel Distributors Ltd pe 0,18%.

H ovppetoyn tov k. Xdpn Kokkwov otig 31 Aekepppiov 2010 npoxdntel and v £UPEST] CLUUETOYN] TOV
péom NG Gueong cvppetoyns g etapeiag Mexona Trading Ltd pe 28,29%. Xnig 23 Ampidiov 2011 n
EUEGT CLUUETOYN TOV HECH TNG dueons ovpupetoyns e Mexona Trading Ltd peubbnke katd 0,39% wo
£ptaoe oto 27,90%.

H osvppetoyn tov k. Kdota Mapxidn otig 31 Askepppiov 2010 ko 23 Azpiaiov 2011 mpoxdmtel and v
EUHEST] CUUUETOYN TOL PESH TOL TTéEPE TOL K. Bacov Mapkion pe 2,40% ot n €UPECT GUUUETOYN TOV
péow G dueong ovppetoyns g etapeioc E.B. Executive Buildings Ltd pe 3,59% wou tng etonpeiog Vassos
Markides Ltd pe 5,32%.

METOXOI ITIOY KATEXOYN ITEPAN TOY 5% TOY KED®AAAIOY

O1 petdyot mov kateiyav mEpav Tov 5% Tov petoykold kepaiaiov g Etapeiog dpeca 1 éppeca, copeova
pe o pBpo 60(4) tov [Tepi A&iov kar Xpnpatiotnpiov Aéudv Kirpov Népov otig 31 Askepfpiov 2010 ko
otig 23 Ampuiiov 2011 (5 pépeg mpv v Muepounvict £YKPIONG TOV OLKOVORIKAOV KATACTAGE®OV) NTAV MG
aK0A0VOOG:

23 Ampiriov 2011 31 Askeufpiov 2010

% %

Xpotogopog Topvapitng 28,75 28,75
Xapng Koxkwog 27,90 28,29
Kootag Mapkidng 11,31 11,31

H ocvppetoy tov k. Xpotogopov Topvapitn otig 31 AekeuPpiov 2010 kar 23 Anpikiov 2011 mpoxdrret
amd TNV EUUECT) CLUUETOYY] TOV UECH TNG QUECTG CLUMETOYXNG NG eTapeing Sciconsult (Cyprus) Ltd pe
28,75%.

H ocvpperoyn tov k. Xapn Kokkwov otig 31 AskepPpiov 2010 npokdatel and myv ELUEST GURLETOYN TOV
péocm g Gueong ocvppetoyng g etaupeiog Mexona Trading Ltd pe 28,29%. Ztig 23 Ampuiiov 2011
EUHECT] GLUUETOYN TOL UECH TNG Gpeomg ovppetoyxns ™c Mexona Trading Ltd peiddnke xatd 0,39% kot
éptace oto 27,90%.

H ovpperoyn tov k. Kdota Mapkidn otig 31 Aexepfpiov 2010 ko 23 Anpihiov 2011 npokdntet amd v
EUIEST) GUUUETOYN TOL MEC® TOL TOTéEPR TOL K. Bdoov Mapkidn pe 2,40% «ou péom g dueong
ocvppetoxng tov etupeidv E.B. Executive Buildings Ltd kot Vassos Markides Ltd pe 3,59% xot 5,32%
avtioToya.
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26. THMANTIKEX YYMBAZEIX ME OPI'ANA AIOIKHXHX

27.

Katd ™ Aén tov owovopukod £tovg, dev vmnpyov omowecdimote a&droyeg ovuPdoeg petadd g
Etoupeiag kot tov opydvov dtoiknong .

ATAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

[Mapdyoviec 0OIKOVOULKOD KIVOUVOL

To Xvyxpomnpoe extifetar otovg axdriovBovg KvOHVOLG 7OV TPOKOTTOVV OO TO YPTHATOOUKOVOMKA,
oo el oL KaTéYEL:

[TiotmTiko kivévvo
Kivduvo pevetotnrag
Agrtovpywco kivévvo
Kivéuvo coppdpemong
Nopko kivovvo

Kivdvvo andiretag rpung
Arrovg KvdOvoug

To Awumtikd ZopBodiio £xer TV cuvoriky ubivy v v vobétnon kot emifieyn tov TAaiciov
JYEIPLONG TOV YPTUATOOIKOVOUIKOD TNG KIVOHVOUL.

Ot apyég dyeiptong gpnuatookovokav kwvdvovav g Etapeiog viodetodvrat yio va evromifovtat kot va,
avaAvovtor ot kivduvol Tov avTipeTonilel To Zuykpotua, vo 86tel katdAAnAo Opla KvdOvev Katl e Eyymy,
v mopakoAovBel Tov Kvdbvovg Kat va Tnpel Ta Opa avtd. Ot apyég kot Ta cuoTAuTe dwyeiplong
XPTHOTOOIKOVOIK®DY KvOOVEmV avaBempodvial Guyvd Yo va aviavakAoOv 11§ aAAayég oTiS cuvOnKe
ayopdg Kot 6TIg dpacTnPdTNTEG TOL TVYKPOTHLATOC.

(1) [Dotwtixog kivovyog

O moteTikdg Kivdvvog mpokvnTel 6tav 1 advvapin TV cupfarlopévav pepdv va e£oPARGOLY TIg
VTOYPEDGELS TOVG Ba UTOPOVoE va UEINCEL TO TOCO TV UEALOVIIKOV TOMENKDV EGPOHV aRO
XPMHATOOTKOVORIKG TEPLOVGIAKA GTOYELR KUTd TV Npepounvia ™G KoTdotaong okovopkng 0éong. To
ZoykpoTnua dev £XEL CNUAVTIKEG CVYKEVIPMGELG TOTMTIKOL Kivdhvou. To Zvykpdtnua rapakoiovdsi
og cuveyl Paon ) ypovoroyikn| kataoTaon TV elonpakté®y. Ta tparslikd VRGAOA KpaTOOVTAL GE
XPMUATOOIKOVOUIKOUG OPYOVIGHOUG HE LVYNAN moTOTK) adlomotion Ko 70 Zuykpdtnua seapuolet
owodikacieg mov mepropifovv v ékbeon TG o mMOTOTIKG kivduvo oe oyfon pe Kkae
YPTNUATOOWKOVOIKS OpYaVIGLO.

Eumopixés ko doimés anoutiosis

H £xBeon tov Zvykpomipatog otov mototikd kivdvvo emnpedleton kvpiog amd to Eeyopiotd
YOPUKTNPLOTIKA TOV KABE TEAATT.

To Zvykpompo dnpiovpyel o TpoPreyn yo amopueinon 1 onoio AVIMTPOSOREVEL TV EKTIUNOT Y
Cnpieg mov mpoékvyay o 6xEoT Lie EUTOPUES Kot Lot anathoets. Ta kupdtepa oToygia avtig g
npdPreyng apopody cuykekpiuéveg mpoPAiyels mov oyetilovion pe EexmpioTd ONUOVIIKE TOGEH Kot
yevikég mpoPidyerg o oyéon pe opddeg ToPOUOWY GTOYEIMY evepynTiKoy Yy {MuiEg mov &yovv
npoKOYeL aALA dev £xovv avayvoplotel akopu.
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27. ATAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN (cvvéyeia)

[Tapdyovteg 01KOVOUIKOD KvdUvo (GUVEKELXL)

(if)

ExOgon oe motwtio kivovvo

H Xoyotikn ofie Twv ypnUATOOKOVOUIKAVY TEPIOVCIUKAY OTOWEIDV AVIITPOCOMEVEL T UEYIOTN
éxbeon ot0 motOTKO kivéuvo. H péyom éxbeon oe motoTikd kivéuvo xatd v mpepopmvia
TAPOVGINCTG TOV OIKOVOUIKDY KOTAGTAGE®DVY HTOV:

31 Aekepppiov Hépav tav
2010 AoyloTikn Mn Evtdg 90 90 - 180 180-270 270 -360 360
aéia MnéimpdOeono TEN Y nuépeg nuépeg npépeg nuepov
€ € € € € € €

Europikég kan

horég

ATOLTIOELS 10.662.733 1.258.805  3.338.862 2.840.755 1.337.420 1.143.136 743.755
Ewonpaktéa and
GULYYEVIKEG eTOupEiES 701.811 -- 175.453 526.358 -- -- --

11.364.544 1.258.805 3.514.315 3367.113 1.337.420 1.143.136 743.755

LT1G UTOPIKEG KL LOUTEG oMol GupTEptAapBavetat mood Dyovg €3.445.924 mov apopd XPedOTES
mov Tpoépyovion and v Kidmpo kot mocd vyovg €6.447.266 mov aopd ypehoTeg OV TPOEPYOVTOL
am6 Ty Atyvrro. Orvroromol xped@oteg Vyovg €769.543 mpoépyovron and S16popeg GAAeg xHPES.

Kivovvoc pevorotnrac

O kivduvog pevotomag eivat o kivduvog mov mpokvmtel 6Tav 1) AEN TOV TEPOVCIUKOV GTOLYEIDY KoL
VIOXPEDGEMV dev cupmintovy. Otav o Mieig Sev ovpmintovy, N amodotucdto propei va avénOei
aArd Towtdypovae pmopel va avénbel o kivduvog Cnudv. To Zvykpdnua epapuolel Swdkaoiss ue
GKOTO MV ghayioTonoinon tétolmv by 6rmg 1 STAPNON KAVOTOMTIKOV TOGHV PETPITHOY Kat
GAL®V TEPIOVGLAKDOY GTOLYEIMV [E VYNAT PELOTOTNTA KAt LE TO Vo SIaTnPE £voL IKOVOTOTIKG OGO GE
OEGUEVUEVEG TIOTMTIKESG HIEVKOADVOELC.

Ot axdrovBor wivaxeg Tapovotdlovy TV avaUEVOLEVT XPOVOAOYIKY AREN TV PN HATOOIKOVO KDY
VIOXPEDCEMY  TOL  Xuykpothuotog. Ot mivokeg éxovv etoyootel pe Pdon  Tic couPatikég
UN-TPOECOPANUEVEG TAUEINKEG POEG TV XPNUATOOIKOVOUIKAY VIOYPEMGEMY KAl PAGEL TNG EVOPiTEPTC
npepopnviag katd v onoia to Zvykpdmpua propei va voypemOel vo, TAnpGOGEL.

31 Agxkepppiov 2010 Aoyotik agioe  Evtég 3 prvdv Meta£o 3 won 12 1-5 ém [Tépav tav 5
punvov ETOV
€ € € € €
'Evtokog daveiopog 4.600.004 216.276 648.828  3.460.416 274.484
Tpomelucda
TopeTpAPiypaTe 2.936.675 734.169 2.202.506 -
Epmopikég kot Aowég
UTOYPEDCELS 2.848.727 712.182 2.136.545 --
10.385.406 1.662.627 4.987.879 3.460.41¢ 274.484
31 Aekepppiov 2009 Aoylotikfi aéle Evtog 3 pnvav  Metafo 3 kon 1-5 ém [Tépav v 5
12 unvév Etov
€ € € € €
"Evtokog davetopdg 5.845.312 462.631 1.387.894 3.649.723 345.064
Tpanelika
TopaTpafiypata 2.201.557 550.389 1.651.168 -- --
Epmopikég won Aowég
UTOXPEDGELG 2.755.149 688.787 2.066.362 - -
10.802.018 1.701.807 5.105.424 3.649.723 345.064
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27. ATIAXEIPIZH XPHMATOOIKONOMIKON KINAYNQN (ovveyeia)

[Top&yoviec 0IKOVOLIKOD KIVOUVOL (GUVEXELL)

Kivovvog smitoxion

O xivduvog emtoxiov givon 0 kivdvvog 6mov 1 afia TV YPNUATOOIKOVORIKAV Hécmv Swkvpaivetar eattiog
AAAOYDV oTO ETLTOKLO TG ayopds. O Savelspog oe Kupovopeva emTokue ekBETEL TO ZuykpoTnpa o€ Kivouvo
EMITOKION OV APOPA TIG TANEWNKES poEc. O davelopog oe otabepd emroka ekbETel TO0 ZvykpoOTNUO OF
kivdovo emtokiov mov agopd T edroyn afio. H dwedbuvon tov ZuykpoTiUoTog TOPOKOAOLOEl TIC
SIKVUAVOELS 6Te ETTOKIO GE GUVEYN Paom Kot evepyel avaroya.

(iii) Acrrovpyikdg Kivéuvog

O Lertovpykdg Kivouvog eivat 0 Kivouvog mov amoppéet amd adLVOLIN TOV GCUCTNHATOV TEYVOAOYING KAt
EAEYYWV TOL ZUYKPOTHRATOS KABAOG Kot 0 KivEuvog mov Tpogpyetan and avOpaTvo AiBog Ko QUOUKES
Kataotpoeés. Ta cvotiuata Tov ZuykpoTnuotog eAéyyovial, cvvinpodvior kat avafaduiloviot oe
ocuvveyn Paon.

(iv) Kivéuvoc oupuopemong

(v)

O xivéuvoc cuppuope®oNg £ival 0 KivOuvog YPNUUTIKNAG ATOAEWNS, COUTEPIAULPOVOUEVTIC KOl OTOAELS
amd TPOCTIUA KAl GAREG TOWEG, TOL ATOPPEEL AT TN U] CUUUOPOEOT| LLE TOVG VOLOVG KAl KAVOVIGHLOUG
mg [MoArteiag. O kivduvog avtdg mepopiletar oe peydro Pabpd péom g emonteiog mov ackeitan and
10 A1tovpyd Zvppdpeaoctg, oAl kal pECO GAAGV acQAMOTIKGV SukAidmv mov e@opudlel To
Tuykpdnpa.

Noukde kivovvog

O vouwdg kivduvog eivar o Kivduvog YpNUOTIKNG OmOAENG, OOKOTNG TV  ASLTOLPYIOV TOL
SUYKPOTAKOTOG 1] OTOWGINTOTE GAANG APVNTIKNG KATdoTaong mov mnydlel omd v mboavotnta un
€PUpHOYNS N Tapdfacns voK®v coppdcemy Kot Katd GUVETEW VOIIKOV aymyov. O kivouvog avtdg
neplopileTon PEcH TV cuUPoininy TOL ¥PNCOTOIEL TO ZUYKPOTILA Y10 VO EKTEAEL TIG EPYOTIES TOV.

(vi) Kivduvoc andAisiog eNung

O «ivdéuvog avtog amoppéet and apvntiky SnpoctotNTa dCoV dQOPA TIg EPYUGCIE TOV LUYKPOTHMATOG,
mov gite aAndwi| eite Yevdr|g, umopel va Tpokarécel peiwon g mekatewnkng Paong tov, peinon tov
€000 UATOV Kol VORIKEG ay®dYES evavtiov Tov Zuykpotiuatos. To Zuykpdtmua epappolet Swudikooieg
HE 6KOTO TNV EAXYIGTOTOMNGT TOL KIvEHVOL auTov.

(vii) ArAro1 Kivduvol

To yevikétepo oucovopkod mepidirov mov emucpatel oty Kompo ko diebvig evdéyetar va ennpedoet
og onuavtiko Badud tig dpactmprotytes Tov Tvykpomjuatoc. ‘Evvoieg 6nmg o minbmpiopds, n avepyia
Ko e£EMEN Tov akaBdpiotov eyydpov Tpoidvtog (GDP) eivat Gpecsa cOVOQAGHEVES [IE TV OIKOVOLLIKT)
nopelo. G KGO YDpog Ko omowdNmote HETAPOAT] OVTOV KOOMC KOl TOL €V YEVEL OIKOVOUIKOD
nephAirovtog ddvatal va mpokarécel aAvcWOTEG avtidploelg oe OhoVG Tovg Topelg emnpedlovag
avaioya 1o Zuykpotnpad.

Awyeipion keparoiov

To Zvykpdtnupa dyepiletar ta keedioawr TOL 0VTOG MOTE vo. doopariler 61t Ba cvveyicer vo
Lertovpyel G SpOCU OIKOVOUIKT) HOVASW Kot TAVTOYpova v £xEl T péytotn Suvath anddoon Yo Tovg
petoyovg péom g PékTiomng avaroyiag Wimv kepakainv kot davelopov. H yevikn otpatnyikny tov
ZuykpoTHaTog dev £xet AAAAEEL TG TO TPOTYOVUEVO £TOC,
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28. EYAOT'EX AZIEX

29,

30.

H evhoyn afia TV YpNUATOOIKOVORIKOV HEGHV TOV EUTOPEVOVIUL GE EVEPYEIG AYOPES, OTWEC Ol EPTOPIKES
Kot Swbéoeg mPog WOANCT €MEVOVOES MOV Eivol EICMYUEVEG OE YPNUHATICTAPO, Paciletor oTig
APNUOTIOTNPIOKEG TIEG TNV MUEPOUNVIR TNG KATAGTAONG OKOVOpKNG BEomne. H ypnuatiomplakn tiun mov
APNOYLOTOLELTAL Y10l TO YPNUATOOIKOVOUIKA TEPIOVCKA GTOLEIN MOV KATEYEL TO ZuyKpdTNUe £ival 1 TN
nPocPopdc. H KaTdAANAN YPNUATIOTNPOKT TR Y10 TIG XPTIHUTOOIKOVOUIKES VITOYPEMOELS eivat 1] TPEYOVLGA

Tn Gienong.

H egbhoyn adia Tov xpnUATOOIKOVORIKGOVY HECMV T OTTOiN OEV EUTOPEDOVTAL GE EVEPYELS ayopég kabopiloviat
ypnoponomvag dukpopeg nebddovg amotiunong adwov. To Tuykpodmpa ypnoponotel Sudpopes neBddovg
amotipnong adubv 6mmg pefddovg mPOeEOPANUEVOV TAUEIK®Y podV Kol Kavel vrobéoelg ue PBaon Tig
oLVONKeg TG ayopdg Katd TNV NUepounvia TG KATAGTAGTG OKOVOKTG BEoN.

H ovopootikn afle peiov vmoAoyiopéveg mIGTOTIKEG TPOCOPUOYEG Y10 YPNHUTOOIKOVOUIKE TEPIOVGIAKE
otoyein ka1 vroyxpedoelg pe ANEN evtdg evdg Etovg mpooeyyilel Tig edroyeg adieg Tovg. H gdhoyn aia twv
APMNUUTOOTKOVOUIKDV VIOYPEDCEDMV Yo, OKOTOVG YvmoTomoinong vroloyiletar pe v tpoedeinon tov
UEAAOVTIKOV CUUPATIKAOV TOUEWKOV POMV YPNGLUOTOLOVTAG TO TPEYOV ayopaio emtdkio Sbéctuo 61o
ZVYKPOTNULOL Y10 TOPOUOL YPTHATOOIKOVORIKE PECA.

ANEIAHMMENEZ/ENAEXOMENEZX YIIOXPEQXEIX

H 6vyatpun etanpeion Explosal Ltd, pe ayoyq mov g emdddnke otig 11 Maptiov 2009 vrdkeitar oe
gvoeyOueveg voypemoelg vyovg €67.880 mAfov toKovg 8% amd 26 Noegufpiov 2007 péxpt 14 Oxtofpiov
2008 kat 5,5% amo 15 OxtwPpiov 2008 péypt tehikng e£6pAnong, Tréov ££0da ko OITA.

To Zvykpotpa vdkelTal oe EVOEYOUEVEG VTTOYPEDOEL; SLUVOAKOD Vyoug €174.880 (2009: €167.880) mhéov
T6K0Vg Phoel aywydv mov ekkpepody oTig 31 AekepPpiov 2010. Ot vopkoi cOpfoviol Tov ZvyKpoTHUATOG
TUGTELOLY OTL TO LVYKPOTNUA KATEYEL CIUAVTUKE GTOLXELD Y10l VO OVTIKPOVGEL TIG TTO AV AyMYEG.

AEXMEYZEIX

H Bvyatpikn etaupeic Rovineta Holdings Limited £ygr woBmoet yn and mv Kumpuk Anpokpoatio pe
apyich dwpken pnicBwong 33 £t kar pe dwaiopa avavémong e yw dileg dvo mapduowas Siapkeiag
wobdaoeig (cuvoro 99 £ty). To emoto picbwpa vrdkerton oe avabedpnon kGbe névie £,

To oclvoro twv erdotmv HEAAOVTIKOV KATOBOADV MOOOUATOV OOPQOVE pe TIG PN OKVPOGIUES
Aerwovpyikég pobhoels eivar og e€ng:

2010 2009

€ €

Evtdg evog £toug 4.293 9.815
Amo | péypr S €m 17.171 39.260
Metd and 5 £ 98.733 255.190
120.197 304.265

To Zvykpomnpa dev eiye dhkeg aveunppévec/evdeyopeveg voypedoeig otig 31 AskeppBpiov 2010.
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31. TETONOTA META THN HMEPOMHNIA ANA®OPAX

Xrg 7 Ampikiov 2011 m Gvyatpucii etonpeio Explosal Ltd mpoydpnoe oty amoktnon tov 100% tov
petoywob keparaiov g etarpeiag Henstone (Cyprus) Lid and tyv etarpeio Rostock Global Ltd évavtt tov
mocob twv €1.400.000. H cvvariayfi avt mpaypatomowfnke péoo ota whoiciw e£6@ANONC TOL
E0TPAKTEOD 060D oTig 31 AekeuBpiov 2010 Hyoug €1.400.000 and v I.B.S.S. Group Egypt Pvt Ltd Co,
etoupeia eyyeypappévn oy Atyvnto, mpog v Buyatpuy etonpsia Explosal Ltd.

Agv vmiipSav omowdnmote GAka ONMOVIIKG yeyovoTa HeTd TNV Mpepopnvia Tov ICOAOYIGHOY OV VL
EMNPEALOLV TIG OIKOVOUIKEG KaTaoTAoEL 6Tig 31 Ackepfpiov 2010.

32. ZYMOIAIQZH TQN [IPOKATAPKTIKOQN ATIOTEAEEMATQN

2010
€
Képdog £tovg wg ta tpokatapkTikd 1.127.159
Meiov:
AvEnon mpdPreymg Yo emoPudeis ypedoteg (84.205)
AbENoN amocPECEDY TOV PNYAVIUATGOY TapaymynS Kamvob (75.347)
Avapaiiopevn oporoyio 122.684
Képdog and emavektipmon axwvitov yio enévéuon 210.000
Alda £c0da/(£€0da) kan TpoPALyelg 1.873
doporoyia (91.575)

Képdog éroug mg 1 evomomuév kathotact cuvokikdv e56Swmv 1.210.589



