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ANAKOINOXH
Ze ovvedpincT mov Apaypatonowibnie ofipepa 29 Anpiaiov 2011, to Aownmxd TopBotiio g Eturpeiog
MultiChoice (Cyprus) Public Company Ltd, amogdowe Ta axdiovda:
1.Mehémoe tovg eheypévoug Aoyapraspods tng Etaipeiag yia myv zepiodo 1.1.2010 uéxpr 31.12.2010 xan
TOUG EVEKPIVE OUOQOVLL,
2. Egovoodémoe tov Tlpéedpo g Etorpeiag va vroypdyer myv ékBeon tov Aowrmikod Zupfoviiov.

3. EGovaodémoe tov [pbedpo xar tov Evdyyehog Pamm 6meg vAoypawouy 1oue AOYaplaopovs £k HEpOUG
700 AtorknTicod ZopPoviiov.

4. Anogicioe 6nug 1 Emoia T'evie) Zuvéevon g Erwpeiag yiver onig 9 Tovviov 2011 oe ApOvo xar 1610
7oV Ba avaxovedsl apydrepa.

5. Anogtorse nwg ovykAndel Extaxe Fevich Zuvéhsvon me Ermpeiag onig 9 Iouviov 2011 o gpévo ko
To70 0V B avaxowwdel apydtepa pe oxond va cv{nnBody 1a Oépata nov eysipovian oty £xbeom nov
EMOUVARTETML GTY avakoivien g eTapeitg nuepounviag 18 Anpiniov 2011

Avtiypago v Aoyapacudv kai g ExBeang Tov Atotknmixod ZupPodhov emicvvéntetar,

AréEavdpog Topidng dio

Alfo Secretarial Limited

Tpopparéog

Kowonoinen:

Emtpom Kepohaiayopég
Pal: 22754671

MultiChoice (Cyprus) Public Company Limited 27 Michalakopoulau Streat, 1075 Nicosia, P.O, Box 28913, 2084 Nicosla, Cyprus
Tel: +357 2200 2200, Fax +357 22 433995, WWW.NOVESYpIrUS.com
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Multichoice (Cyprus) Public Company Ltd
OIKONOMIKEZ KATAZTAZELIZ

31 AexepBpiou 2010
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Multichoice (Cyprus) Public Company Ltd

OIKONOMIKEZ KATAITAZEIZ
31 AexepBpiou 2010

NEPIEXOMENA TEAIAA
MOKNTIKG ZupPadAo kal dhkol ABiwuaTolxo! 1
ARA@ON Twy ped@v Tou AloiknTikol EupBouliou, Tng Mevikhg AiuBivTpiac

Kai ToU Qikovopikat) AlsuBuvTr 2
‘ExBean Aroinmikod ZupBouliou 3-6
'EkBean AvelagtnTou EAeykTh 7-8
KaréoToon Zuvolikiv Eigednuérwy 9
KardaTaon Oikavopixis Okorne 10
Karaoraon Merapordv 18wy Kepohalwv 11
KotdgTtaon Tapeiakov Pogv 12

Inpeioei; o OOVORIKES KaTaaTaaz 13-34
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Multichoice (Cyprus) Public Company Ltd

AIOIKHTIKO 2YMBOYAIO KAI AAAOI AZIQMATOYXOI

Aloiknmied Eupfiotiio MNdvvog MixanAidng - Npoespoc
NavAog KaveArdnourog (naporménke oric 19 Ioukiow 2010)
MavwAng Zuliyapdaxng (napamidnke oTic 28 AekeppBpiou 2010)
Eudyyehog Pantng (BioplaTnke ong 19 Jouhiou 2010)
Bacling Mavvénouhog (napaiTRBnke oTig 15 ®ePpouaplou 2011)
ArEEIVEROG Tapidng (BlopioTnke oTig 15 ®efpouapiou 2011)

FpappaTiag ETaipeiag Alfo Secretarial Limited
Mpagpeio 203
Méyapo Navayidn, 206 'Opopog
Acwipdpog Mpifia Aiyevr
3305 Aeyeong

AvebapTnTOI EAEYKTES Ernst & Young Cyprus Limited
Eyxexpipévol AovioTes kan Eyyeypapuévor EAeykTég
Nicosia Tower Centre
Aew@. Bupwvog 36
TK 21656
1511 Aeukwala, Kimpog

Nopikol Zdppouiol KaoTag Taipidng & ZIA A.E.N.E.
Twavvng KAnpidng & Yiol
AgMeg N AnpnTpiddng Aknyopixd Mpageio

Eyyeypaupevo ypageio 0666 MixahaxkoroUuhou 27
1075 Acukuoia
Tpanellteg Tpdnela Kinpou Anpooa ETaipeia ATS

BEMviki) Tpdnelo Anudoia ETaipeia ATS
Marfin Agiki) Tpdnege Anuéoia Evatpeia ATS
Alpha Bank Ltd

Tpanela Nepaidy,

Zuvepyatikn Kevrpixd) Tpdnea ATO

ApIBHbS Eyypapilic HE 58356
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Multichoice (Cyprus) Public Company Ltd

Aniaan Twv pehav Tou AlonaTikol Zuppouliov, Tng Feviig AICuBUVTPIAG kGl Tou OIKOVOpIKoU
AeubuvTi

Z0upaeva e To Aplpo 9 Tou nepi Twv MpolnoBécewv Aapdveag Noyo (N190(1)/200_7), _Epeiq Ta PEAN ToU
Alonnmkod  ZupBouhiou, n Mevikl AwuBivima kal o Oikovopkde AlkuBuvTiic Tne Multichoice (Cyprus) Public
Company Limited empefaidvoupe 6T, eE' dowv yvupiloupe:

() ol eTgIEg oikovOLIKES KOTAGTACEK Nou napouatalovTal aig oehibeg 9 péxm 34:

(i) KarapricBnkav oUp@wva KE T EQOPHOOTED ACYIOTIKG NPOTUNA KQI VOHOUS KaI

(i} TNopéxouv ohnBivry kar Bikan exdva Twv oTOoEOY EVEPYNTIKOU Kai nuapn_nou, TG OIKOVOUIKAG
KaTAoTAONG Kl Twv anoTeAeopaTwy Tr¢ Muitichoice (Cyprus) Public Company Limitad,

(B) N é&xBeon Aomnmikob ZupBouriou napéxe! Sikain avackonnom Twv EEEAiEEWV ka1 TNG onodoans TG Multichoice
(Cyprus) Public Company Limited kaBac kai Tng Béong ¥ng Eraipeiag, Wad pe Nepiypapn Twv KupIdTEPLY
KivBuvwv xar afepaloTiTwy nov avrigeTwniZel,

MéAn Tou Aloiknminol Eupouliou

Ovopavenmvuo Ynoypagi

Mdvwog MixanAidng

Evayyehog PanTng

ArekavBpog Towpidng

Fevikn AleuBuvrpia

OvojuTendvupo Yroypagi

EAni3a Aouka-MiyarlBou

Oixovopixdg AlewBuvrig

OvopuTendvupo Ynoypagpn
AvBpéag Mixarh

Aeukweia, 29 AnpiNiau 2011
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Multichoice (Cyprus) Public Company Ltd

‘ExBean Aroixpriko( ZupgBouiiou

1. To Aloknmxd ZupBolhic napoucialel TNy éxBean Tou padl PE TIC EAeypéves oikovopikéc kataoTdoes g Eraipsiac
yIG T &rog fov #Anfe omig 31 AckeppPpiou 2010.

Kupieg SpaoTnpioThTeg

2. Q1 kupiec BpooTnpidTnTeg Tng ETaipeiag, nou Sev éxouv aAMdEE and T nponyodpevn nepiodo, ival n Biayeimaon
GuvBpounTwv Yia cuvBpounTIKA ThAZdpaon kai n eigaywyr xai SidBzon arokwdixononTov,

Anoreltopara

3. Te anoteMopata T ETaipeiag via 10 £10¢ napoumalovrar otn oehia 9, O ouVOAIKEC tNHIES via To rac Oyoug
€3,543.553 peTagpipavTal oTA ANoBERANKE,

Avaoxonnon twv eEeMEzwv, Tng Tpéxouoag KATAoTAoNG kal TNG eniSoons TwV SPACTNPIOTITOV TNG
Evaipelag

4. H peoograbliki paon Twv cuvlpounriv Tne Eraipeiag pewbnke kavd To £Tog 2010. O1 kUpiol Adyor:

(a) H yevikiy oovopikh) xplon kai n alnon g avepylag ennptace apvnikd ka1 Tov KAGBO TRG
auvBpopnTIKNG THAedpaon,

(B} O XaTOKepNATIORSS TWV THAEONTIKGY BIKAIWNATWV GVAHETESO0oNG KUpov GOANRAT@Y Kat AAAWV
MPOYPAHHATWY OE NOAMEC NAGTQOPLES,

) O veppariopds TG anorAsiaTikG npoBoAng Tou UEFA Champlons League and mv Nova Kinpou xai
N NPaPOAR Tou and GAAES TRAEONTIKES NAGTPOPEC.

5. H Evaipeia Sigripnoe xavd T Bidipieio Tov EToug Thv ek} TIHCABYRAN TV WneIoKiY anoxwdIKONoINTOY £Tol
WOTE VO NAPAPEIVE! OVTAYWVIOTIKN,

6. Ta 'Eooda ¢ ETaipeiag via To €Tog nou EANEE oTic 31 AskepBpiou 2010 avhABav ot €4.547.385, peroyéva katd
34.9%, o= oxton e Ta éooda Tou 2009 Gyouc €6.986.806. H Meiwon ogEiAeTal aTO OTI N pecoaTaBun Baon
guvBpopnTav pebinke kata To 2010,

7. To Kéovog nwAnBéviwv aya®lv xat unnpecidv kai Ta EEoda Bioiknong, Siavopric kal nwAdaenv e Etarpeiog
HEONKav kata €612.886 ot oUYKPION PE To nponyoUpevo ETog. H ysiwan ogeidetal oo ém HearooTaBuikn Bdon
ouvBpopnTav HEIMBNKE KaTd To 2010,

8. To Aiownmixd TupBolhio Siopige TNV AvanAnpaTpia Fevik AleuBivrpia, EAnlda Aouka-MixanAidn, atn 8eom g
levixec MieuBivrpiag Tne Eraipelag, o1ig 25 OeBpouapiou 2010,

Aarrougyia weg i ouvexi{épevn SpaomdTaTa kM npopAendpuevn eBEMEN TE Etaipeiag

9. To &oiknmiké ZupBoLMo TNg Multichoice Cyprus (Public Company) Ltd (7 «Evaipelar) katéAnge Adn and To Téhog
Tou 2010 nwg N oikovouikA hopeia Tng Etorpeiag 8o fav KN avaoTpeyiun Xwple pia pikn avadiapBwon Tng
KEQaAalakhe Bopnc TNG i TNG ERNOpIKAS TN SpacTnpiéTnTas, Fia To okond ToUTo, oTic © ®efpouaplou 2011
NPOOKAAECE O EKTOKTN YEVIKR OUVEAEUON TOUG METOXOUS OMoU TOUG napoudiade jn EAEYLEVES OIKOVOMIKEG
mTuo-rbaaq arn Baon Tr¢ ouveZouevic dpaamnpidTnTag {going concern) SEiXvOvVTag GpWE peiwon Tdpoy 35% ok
axeon PE TO 2009, TPINAGOCIOONO Twv MUY kal onpaviih apvnTier] KaBapr) 8ian. To ZupPolAio KOAeos Toug
HETOXOUG va evioxlaou Ta ke@dAai ™¢ Fraipelag GaTe va avreneEiABel o Sevn auTr oIXOVORIKT KaTacTaan.
Mapd 7o yeyovds nwg n npéracn yia abEnon kepakaiou anopplponke, To ZupBolNio eEaroAoUBNoE va BadileTal otV
EMOTOA oikovopIkiG oTripiEnG (letter of support) Tne Netmed NV w6 epyahelo Loxarng olkovouikhg EEapAMONC THC
BlwopdTnTog TnG Etaipeiag TMopdMnAa, npeonddnoe va SianpayuarteuTs HE Tov Baoiko npopnBeuTtn Multichoice
Heflas AE Tnv aMayi) Twv gpnopikiv OpWV TNG HETAEY Toug Cuvepyaoiac N TV éykpion yia v nédAnen Tne
oUpBaang o dMo ndpoxo unnpedidv oy Kinpo.
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'ExBeon AloiknTikot EupBovAiou {ouviyen)

AeiToupyla @¢ pn ouvexigdpevn Spaornpidrnra Kay npoBAendpevn eEEMER Tng Evarpeiag (duvixeiq)

10. O1 npoondbeies autdg Sev Teheowdproay evi 1 Multichoice Hellas AE katéotnoe dheq mic AnEinpdBeopec
anamoec me dueca gnamnTés. To .ZupBoo?uq £vEpyonoinge !;I]JEO'CI TNV EMIOTOAN) omovgpmr']q a"rr'1p|Er_|c (letter of

Ba avovemae To letter of support The - kabBlaTaral nidov aaQic nwg n Eraipeia dev eivar o8 Bion va guveyloe 1
AerToupyia TG népav Twv enoptvav Aiywv epSopaduv.

11. To Zuppoliio e aigBnua eudlvnc andvavr OTOUG HETOXOUG KOI EXOVTAG NhEov EEQVTARCE! dAeC TIG EVAANAKTIKEG
Ka| Ta i nleans npog ndoa Suvatd KaTELBUVON, ONOGAOIOE va NpoxwpRoE! aTn oOvIalN TWV OIKOVOUIKGV

KQTAOTAOZWV Y10 TO €10 nou EAnfe omic 31 AexepBpiou 2010 o1 Baon g un ouvexi{opevns Spaornpidmrac (break
Up basis) ke va ouykahtcs ex viou EKTAKTT) YEVIKT) OUVEAEUOT Twv HETOXWY YIO TV OIKEIGBENT) &idhvan g
Etaipeiag,

KupiaTepor kivBuvo xai ofepaioTnrec

12. KivBuvol ka1 aBeBaidTrTee nou avTieTwNiizel n Etaipela nepihapBavovra: o Inpeluon 23 Twv oKovopikGv
xaraordoewy,

Meroyixd ke@dralo
13. Aev uniipke adhayn oTo peToxIKG KEpaAaio Tng Etaipeiac,

AronenTred Zupfolio

leyovéra petayevéarepa Tng nuepopnviag TG KATAOTAONG OIKOVOpIKIG BEANC

15, ExTéc dnwg avopéperal o onuelwon 2.2 “Aemoupyla we pn auvexiiduevn paompidrnTa” Tov iVl
KaTaoTaoewy, dev unfpEav onuavrikg yeyovara HETQYEVEGTEPQ TNG NpEpORnviac avapopds nou va Exouv oxton pe
TV KaTavénon Twv otkovopikdy KaTaoTaoEwY.

YnokaTaoTqpara

16, H Evaipgia Bev Astroupyotioe HEOW onolwvdrineTe UnoKaTagTNUATWY KaTa T SIdpKeg Tou ETOUG,

Zup@épovTa ZupBolAev K Tov OUVBEBEHEVQV HEPLV TOUG aTO HETOYIKS ke@éAaio Tng Etaipsiog

17. Zrig 31 Aexeppplou 2010 ko kard TV nueEpopnvia authg TG éxBeong, o k. Méwog MixanAidng kaveixe 50
METOXEC (QvTinpocwnetovrag 0,0001%) oTo HETOXKG KepAATIO ™S ETaipeias. Or undroinor ZOWBoUACl Kai To

ouvdedepéva Toug pépr ev eixav onololANaTE aueco Wepidio aTo PETOXIK® kepaAaie Tng Etaipelac amic 31
Agxepfpiou 2010 kol kaTa TV NHEPOUNVIQ QUTA TG £xDeonc.
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‘ExBe0n AloienTikoU ZupBouliou (guvExeiq)

KupioTepor proxol

18. Or mo xdra péroxol kaTeav GuECa népav Tou 5% Tou exBoBivrad PEToXIKOU KepaAdiov Tne Etaipsiac:

24.4.2011 31.12.2010

%% %

Multichoice Holdings (Cyprus) Limited 50,98 50,98
Lumiere TV Anpdoia ETaipeia Aiprred ( LTV (1) 32,41 32,41

(1 H LTV karexe 30,97% Tou exdoBevrog petoxixod kepahdiou Tng Multichoice Holdings (Cyprus) Limited (1o
Gueoo pépog nou EAtyyel Tnv ETaipeia) kai €101 kaTeXe Eupeoa Eva emnpdoBeTo 15,79% Tou xBoBévrog
peToxikoU Kepahaiou Tng Etaipeias. Qg anoTiieopa To ouvokikd dueae kal Eppece pepiic ™ LTV oto
peETOXIKS Kepakaw TG ETaipeiag eival 48,20%.

Zuppaoeis PE To A1oiknTikG ZupBolAio kai To guvBedepéva Toug pEpn

19. Népa Twv ouvoAAay@v KAl Twv UnoAoinwy PE To ouvBedepéva pépn nou avapépovtal oTig Znpeidoeg 21 kal 22 Sev
unfpxav onoiodnnoTe GMeg onuavTikes ouVoAayeg oTic onoleg To AioiknTIkG SupBouMo Kal Ta cuvBeBepéva Toug pépn
£ixav oUTILBEG QUPPEPOY.

Afjdaon Eraping Alakupépvnong

20. O petoxés Tng Eraipeiag SianpaypaTtebovial oTnv evalakTikh ayopd Tou X.AK. Kal we ek ToTou N Etaipeia Sev
unoxpeoUTal va epappooel Tov Kbdika ETaipikiic AlakuBépvnong Tou X.A.K. To Alaiknmikg fupfoliho (A¥) Tng Eraipgiag
AapBdvovrag undyn Tv avaykn suehiEiag Tou AT, Tnv avdykn EgTiaang Yng npocoxnc Tou AZ ot BUATO GTPATHYIKAG
qvTi o€ Bepave Siadikaoiv kaBdg xal Ty mbavi) abEnon Twv AeToupyikiv EEBwY Tne ETaipeiag Adyns epappoyAc Tou
Kadika ETaipikig AlakuBépvnang, ano@aoioe dnws pn UIBBETROEI TIC Npévaies Tou KbdiKa. Eniong, Ta ueyebn e
Etaipeiag kaBioraldv SlakoAn Tn dnuioupyio Enimponcv.

21. Inpeiveral o1y petd Ta anoTeAéopata Tng Extaxng Mevikilg ZuvéAeuong Twv pemdxwv oTig 9 ®epouapiou 2011,
OnwWG avappeTal aTn napdypago 9 nio ndvw, To XpnuanaTrpio ABv Kunpou, We avaxoivion Tou oTic 31 Mapriou
2011 anopaaioe TnV KETGTAEN Twv TiTAwv Tne ETaipeiag and Thv Evalarikg Ayopd atnv Ayopd Eidikric KaTryopiag Tou
XAK.

22. H Eraipeia exe onoteheopaTikés IoBIKAOIE ETOINATIAG Twv OKOVOMIK@V TNG KOTOGTACEWY, PEG® TWV ONGILY Ol
ouvaMayEg kai Ta yeyovéTa nou ndpoucidlovTal oTa AevioTikd BiBAla PETOPEPOVTAI OTIC OKOVOPIKEC KATAOTAOEC, TiC
OXETIKEG YvwaTONOIOEN, kal SANEG XPNUATOOIKOVOHIKES ExBETEIS TG Etaipelac. H Biobikagia SiaxEipions kvSuvev ™G
Evaipeiag nou kahinTes v napoudlaom Twv oIKOVOIKDY GTONEIWV ONOGKONE] OTHY avayveipion, avaAuan Kkai Siaxgipion
Twv KIVBUVWY NOU OXETILOVTal HE TNV KOTAPTION TWV OIKOVORIKGY KATAUTAGEWY, TOV OYETIKDV YV@OTONOITEWY KaI
aMwv XPNHOTOOIKOVOLIKGV avaQopav 101 WOTE AUTES Va EIVGI CURHOPQES HE T OXETIKG MPATUNG ¥PNUATOOIKOVOMIKRC
avapopag kai TOUG OXETIKOUG vOHOUG Kai Kavoviopolc.

23, 'Oheg ol exSopéves guvnBelg HETOXES TG ETaipeiag éxouv To iB1 BikalbuaTa eAéyxou kal yngou.

24, OneradinoTe aAayn fi Npoo@rikn aTo KotagTankd Tng ETaipeiac eivar EYKUPT HOvO WE BIBIKO WHGIoRA Ot CUVEAELAT)
TWY PETEYWV.

25. Tehog, 70 Aomnmkd Zupfolhio SikaolTar va exBOOE PETOXIKD KepaAaio av UNApXEI ENAPKEG PN exSopévo
EYKEKPILEVO KEQAADIO Kol £’ 60OV O LETOXES nou Ba npokiwouv NPodPepBoly katd NPOTINNGN GTOUG UQICTOPEVOUS
HETOXOUG, QVAQYQ HE TO NOCOCTE TOU KEGAAAIOU NOU avTINPOoWNEUOUV O PETOXEC Tous. Ze mepinTwan nou R alnon
TOU YETOXIKOU KEPOAQIOU TUVENAYETA) K& QUENGT TOU EYKEKPINEVOU KkepaAalou 1 o1 peToxEC Sev 8a npoopepBoly gTouc
UPIETAUEVOUG PETOXOUC, TOTE Npénel va Ang8ei n EyKPIO) TwY HETdXWY OF Tevikr) ZuvéAeuon,
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"Exfeon AoiknTieol Zuppouhiou (cuvixeia)

AveEapTnTol eheyicrég

26. O1 aveBaprnrol eheykTéq, Ernst & Young Cyprus Limited, éxouv exBnhdioel eniBupia va eEaxoAouBngouv va
Napexouv Tie UNNPECIES Tous. Wiigrapa nou va ekouciodorel To AloIKNTIKG ZupBolNo va KaBopigel IV auoIpn Touc,
8a xatareBei oTnv Etho Mevikry Tuvékeuon,

Me EvroAf You AloiknTikow Zupfoviiou

Navvog Mixaniidng

Npdedpog

Aeukwaia, 29 Anpikioy 2011




23704 2011

1608 22002103 VAILTICHOICE FINANCE 0 #5073 P.010/037

22002103

"ExBeon AveEapTnTou EAeyiri

Npog Ta M&An Tng Multichoice (Cyprus) Public Company Ltd
‘ExBeon eni Twv Oixkovopikdv KaTaoTaoewy

ExounE EAEVEE! TIG oikovopikés kaTaaTAceig Thg Multichoice (Cyprus) Public Company Ltd (n 'ETaipsia’) aic cerieC 9
HEXPI 34, 01 onoieg anoTeholivrar and TNV KATATTOON OIKovoIKG Béong oTic 31 hexepfpioy 2010, xai v
KGTAETAON GuvOMKGV EIgodnudTwV, TV KatdoTaon HeTaBoAdv 1iwv Kepahaiov kai TV KaTdoTaon TapEIK@Y
POWY YIQ To £T0G Nou EANEE TNV NPEPONNVIA QUTA, KaBCS Kai MEPIANYIN GNHAVTIKGY AOYICTTIKGY NOATIKGV KAl AOINEC
eneEnynuanikic ninpogopiec,

EvBuvy Tou AromayTikot SupBoudiou yia Tic Oiko Vouéc Karaordoen;

To AioiknTiké ZupPoiihio Tng ETaipeiag elvar unedBuvo ¥ia TNV KaTapTION OKOVORIKEY KATAGTAGEWY fOU va Sivouv
oAndivr kai Sikain eikéva oUppVa Re Ta AEbvA MpdTuna Xpnpateokovopkic Avapopdc onwe autd LoderiBnxay
and v Eupwnaixf 'Eveon xar TIC anaiThoeis Tou nepi Eraipeiav Nopou Tng Kinpou, Kewp. 113, kal yia TETOIEC
EOWTEPIKEG SIKAIBEC Nou To AIOIKNTIKO ZupBoUhio KkaBopiltr WS anapaiTnTES yia va ENTPENOUY TNV KOTGPTION
OIKOVOPIKGY KOTAGTAOoEWY anahhaypdviv and ouaiwdn avaxpifeia, elte opeleTar ot anam eite o€ Adboc,

Evbuvy Tou Eleyirr

M Sy Jog eulvn eivar va exppagoupe YVEUN EMT QuTGV TLV CIKOVOUIKGY KATAaTACEDY ME BAon Tov éheyxd pac.
Aevepyfioope Tov dheyxd pag oUugwva pe Tq AieBviy NpoTuna EMéyxou. Ta MpdTuna QuTa anorrouy bnwe
OUPHOPQ@VOGOTE pe Kavoveg SEOVToAoyias xat drwe oxeBidloue kar Sisvepyolpe Tov EAeyxo pe oxopd Trv
andkInan Aehoyiopiévng SIaopAAIONS via To &V ol OIKOVORIKEG KATAOTACEK, elval anaAhaypivec and ouaIbsn
avakpipera,

Bvag eheyxog nepihappaver T SiEvipyeia Biadikaoiiv Yo TNV anoKTnan EAEYKTIKGY TEKURAILV OXENIKA HE Ta Rogd
KOl TiS yveoTonoiOeag oTIC OIKOVOUIKES karaoTaoeig, O ENIAEYOREVES Siabikugiec Baoifovrar ornv kpian Tou ENEYKTH,
NeEpiAGuBavopevg TG EXTIRONG Twv KivBUVioY ouoIddoUG QVaKPIREIGE TWY OIKOVOMIKGY KQTaaTdoewy, Eite
opeiheTar o£ andn eite o AdBoc. Kdvovrag QUTEQ TIG EKTINROEIG KIVBUVAY, O EAEYKTAC AauBaver undyn Tou Tic
ecwTepIKES Sichidec nou oxerilovral HE TNV KATAPTION QIKOVOUIKGV KaTaoTdoemy TN OVIOTNTAG Nou Sivouy GAnBivi
xai Sikam eixbva e okond To OXESIaoME EAEYKTIKGV BIaBikacitv KATEMNAWY Y10 TIC REQICTACEN, QALY dyi pE oKond
TNV Exppaon yvdiung eni 1ne GNOTEAETUATIKGTNTAG TWV ECWTEPIKMY BIKAISwY NG ovToTnTaG. O éheyxog nephapplve
Eniong Tnv aioAdynon Tne KaTaANAGTTITAG TwY AQYITTIKGV FoMTIKOV nou XPnaipenoIn8nKkav Kol Tou Aeheyiauévou
TWV AOYIGTIKGV ekTipfoemv nou gyivav and To AioiknTikG ZupBolhio, kaBOG ka1 TRV akoAdynan Tne ouvelikig
1AapouCiaons TWY OIKOVOUIKIW KATAGTACEWY.

MisTeboupE 6T Ta EAEYKTIKG TERpPI MoU EXOupE anoxTiioEr Bvai enapk kar KaTéMnAa via va nopdoyouv Bhon yia
TV EAEYKTIKY) pag yvapn.
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Kard tn yvOun Hog o ouovopikiG kataoTage Slvouv akn@mi xal Gikain ekovy TRg OIKOVOIKIG péoneg TG
Multicheice (Cyprus) Public Company Ltd omig 31 Aexepfpiou 2010, ka1 16 XpNHOTOOIKOVORIKAC emﬁoqnq KQ) TV
ToWelakdy poLV TN Yia TO ETog Mmou EAnEE TV nuepopnvia auth olugwve LE Ta Aiebviy ﬂpb‘runq
Xpnuarooikavopiklc Avagopds oriwe aurd woBsienkav and Trv Eupwnaikl 'Evaon kal TiC anariagerg Tou nepi
Eraipeidv Népou tng Kinpou, Kegp. 113.

Ewpaon Odparog

Xwpic va ex@paloups snipUAGEN oTr yvoun pag, emolpoupe TRV npooexr) orn Inpeiwon 2.2 TWV 0IKOVOHIKGY
XaTagTOuEWY “Acroupyia g PN cuvexifdpevn SpacTnpioTTa” dnov avagpéperal 4TI ol OIKOVOIKEG KATAGTAOEIS TNG
Frapeiag yia 1o érog rou €Ange omig 31 Aexcpppiou 2010 éxouv ertomaoTel oe Bdon pn guvexiZopevng
SpaompidThTag.

‘Ex@eon eni AAAwv Nopixkav km KavovioTikGv Anarroeny

Ilppuva pe Tic anamioeis Tou nepi Ehsyxrdv kal YnoxpewTikdv EAfyxewv Twv ETAoIoV xai Tav Evonoimpévy
Aoyapiagudv Nopou Tou 2009, avagERPOUHE T MO KATD!
‘Exoupe ndiper dAeq T nAnpopopieg kai eEnyriael; Nou Bewproape avaykaleg yia okonolg Tou EAEYXOU HAC
Kavd Tn yvdoun pag, éxouv Tnpn@si and Tnv ETaipeia KATAAMNAG AoyioTikG BiBAia.
O1 oIKOVOIKES KaTaoThoe Tne ETalpeiag ouppmvolv ug Ta AoyiaTikg BiAia.
Katd T yvipn pag kar and doa kak(Tepa éxoupe nAnpogopn@ei kal oUpgwva pe Tic ENYROEIC Now HoG
50Brkav, 01 DIKOVOMIKEG KOTOUTAOEIS Napyouv TIS anaITodueves and Tav nepi EToipeiiv Népo, Kep. 113,
nhnpogopies pe Tov andiroUyevo Tpono.
KaTa n yvaiun pae, of nAnpogopieg mou Sivovra) avRv ExBeon Tou AloiknTikod SupBouAiou oTiC oeAiBeC 3 HExXpI
6 guvalouv LE TIC OIKOVOUIKES KATOCTACEI,

LUppwva pE TG anamoeig ™g O8nyiag 0A190-2007-04 e EnmponRc Kepahalayopdc Tng KUnpow, avapépoupe 8T
€xel npayparonoinBel SiAwon sraipixis BlakuBEpvnang yia Tic mAnpoGopies Nou agopaliv of napaypagpor {a), (),
(), {oT) xai (7) Tou dpBpou 5 Tng OBnyiag OA190-2007-04, n onoia anoteiei ek TRApa Tn¢ ExBeane Tou
QiotknTicow ZupPouilou,

AdAo Oépa

Autn n éxBeon, nepiappavopévne xar TG yv@png, ETORAOTNKE YIo TG péAn Tne ETdipelac we ohpe kol povo
oUppuwva e To ApBpo 34 Tou nepi EAeYKT(V Kal YROXPEwTIKGY EMyxwv Tuv ETdoiwv kal Twv Evonompévoev
Aoyapiacpay Nowou Tou 2009 xai via kavéiva dMo okond. AiVoviag auTr TN yviun Bev anodexbuaoTe R
ovaAapBavoupe euBivn yia onoiodrnoTe Mo axand |} Npoc onoiodhnoTe GAAG NPGTWNC OTR YV&an TOu onoiou

auTA n ExBean Suvatdv va nepiéhdel.

Zralpoc Mavriaphc
EYKEKPIMEVOS AoYIOTNG Kai Eyyeypappévog EAEYKTTIG
Ex Hépoug Kai yia Aeyapioops Tng

Ernst & Young Cyprus Limited
Eyxexpipéval Aoyioéq kai Eyyeypappévol EAeYKTE

Aeuxwaia
29 Anpihiou 2011
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KATAZTAZH ZYNOAIKQN EIZOAHMATON
'ETog nou £AnEe oTig 31 Aekepppiou 2010
2010 2009
Iny. € €
‘Eoodo 4 4.547.395 6.986.806
KooTog newAn@Evraw ayabuv Kar unnpeciiv 5 (6.278.148) (6.618.197)
Mucr) (Enpid)/xépdog (1.730.753) 368.609
AMa Eaoda 6 - 190.490
‘EEoBa Soiknong, SIoVofne ke nwiloewny 7 (1.418.928) {1.691.765)
Znpia and epyadieg {3.149.681) {1.132.666)
XpruoTooikovopkd EEoda 9 (39.287) (41.639)
XpnuaTooikovolikg ¢aoda 10 39.250 132,559
NpdBAcwn vio {nué kar €EoBa OF OXEOT| HE TNV ETOINACIO TWV
OIKOVOUIKDV KOTAGTATEWY 02 BAAN pr) ouvexfduevnc
SpacTnpidTnTag 2.2 {386.135) -
Zné npiv anod Tn gpopoloyia {3.535.853) (1.041.746)
dopoloyia 11 {7.700) (56.262)
KaBapi) Znina ywa 1o &vog {3.543.553) (1.098.008)
Aoind ouvohikd igodfipara - -
Zuvolixd £ooBa yia To £T0¢ (3.543.553) (1.098.008)
Bagikn (NG ava geroxn (oevT) i2 {5,21) (1,61)
NARpwe katovepnpévy Inpa ave peroxs {oevr) 12 {5,21) (1,61)

O onpeiwget; aTig oeAideg 13 péxp 34 anoTeEAOLV QVANOGaNACTO UERPOS GUTMY TWY CIKOVORIKOV KATAOTAGEWY.

9
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KATAZTAZH OIKONOMIKHZ OEZHZ

Z71¢ 31 Aekepfpiou 2010

Mn Kuxhowpopolvra
EyxaragTaoeid xal eEOnAIgHoG
AuAa nepoucIaka cToixela

Kuihogpopolvra
AroSéuara
Eunopikd kal e eionpaxréa nogd

XphLATOOIKOVORIXG NEMIOUCIOKS OTOIXEIQ MO aNoTHOUNVTD)

oe Slkain agia pEaw TV anoTEAEORATWY
MeTpnTa oTnv TpanEfa xal OTo TAWED

ZOvoho gToIXEIQV EVEPYNTIKOU
IAIA KEGAAATA KAI YIIOXPEQIEIZ

I8 ke@akan kai anodepTIKA

METOYKIKG KEPAAQIO

AnofBiepaTikd guvalMayarikwyv Slagopuv ano Tnv
HETOTPONN HETOXIKOU KE(paAalou

Tugowpeupéveg InpiEg

ZUvolo 1fiov kegaralwv
BpuxunpO8eopes UNnoXpedacis

Elnopiot kar AAhal moTwTée
TpEXOUaES (popoiayicds UNOXPEWTEIG

ZUvOAO UNOXPEWTEWY
Zivoho 1Biov KEQuAalwv xal LNOYXPERTEWY

ZnH.

13
14

15
16

17
18

19

20

2010 2009
€ €
- 215.440
- 215,490
§9.725 374.769
914.567 634.291
40.188 53.842
1.403.173 2.401.642
2.447.653 3.464.544
2.447.653 3.679.984
3.400.000 3.400.000
85.547 85.547
(5.823.964) (2.280.411)
(2.338.417) 1.205.136
4.783.458 2.474.848
2.612 -
4.786.070 2.474.848
2.447.653 3.679.964

ZTIG 29 Anprhiou 2011, Yo MioiknTikd ZupBolhio Tr¢ Multichoice (Cyprus) Public Company Ltd evéxpive auréc

TIG CIKOVOMIXEG KATAGTAGEIS YIa EkSoan,

------------------------------------

Mdavvog MixanAidne
Npdebpoc

....................

Eudyyehog PANTng

Z0JpBouAog

O onuernoeic aTig gehideg 13 péxpr 34 anoTeAolv avanocnacTo HEPOG QUTMY TEV DIKOVOLIKGY KaTAaTAoEWY,

10
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KATAZTAZH METABOAQN IAIQN KEGQAAAION
'ETog nou €Ange oTig 31 AekepBpiou 2010

AnoBeparikd
guvalia-
YHOTIKGY
Srapopov and T
HETGTPpOMA fugow-
MeTOXIKO HeETOXIKOU pEUPEVES
KeQaAaio KE@aAgiou InpIgs favolo
€ € € €
Tnv 1 Iavouapiou 2009 3.400.000 85.547 {1.182.403) 2.303.144
Znyia yia To ETo¢ - - {1.098.008} {1.098,008)
ITIG 31 AckeyPpiov 2009 3.400.000 85.547 (2.280.411) 1.205.136
Znuia yia 7o £10¢ - - (3.543.553} (3.543.553)
g 31 Acxepfipiov 2010 3.400.000 B5.547 {5.823,964) {2.338.417)

ETaipeie nou ev Siavepouv 70% Tov KEPSLV Toug WETd TN popoAcyia, onwe npoadiopilovral and Tov nepi
Exraxrau Eiogopds yia Tnv Auuva Tng AnpokpaTiog Nopo, katd ™ Sidpkeia Twv Slo eT@v and To TEAog Tou
(popoloyikoy ETOug GTo onoio Ta KEpSN avapepovral, Ba BEWPERTal Mwg Exouv Biavile autd To nood aav
wépopa. ExTaxtn apuvmik acgopd apog 15% Ba eival nAnpwTéa ndvw g€ auth T hoyilduevn daveuh
pepiouaToc oTNV EXTAGT NOU of PEToXo! (dToNa kol eTaipeies), kaTd To TEAOC TG NEpIdBaU Twv BUo ETdv and
T0 TEAOC TOU popohoyikol ETous aTo onoio Ta képBn avapépovTal, givar Qopohoyikcl kToikor Kinpou, To
nood aurd NG Aoyidpevng Siavourc WeplOHOTOG HEVETAI pe onoieBRnoTe npayuaTikd pépiopa [dn
Biaveprinke yia TN Xpnon oTe onolo Ta képdn avapépovral. AUTA N EXTAKTT GUUVTIKY EIQOPY KaTaRGAAETa!
and v ETalpEia yia AoYapiagpd Tav peTdyiv,

O1 onuernoe omig aekide 13 péxpr 34 anorehodv avandonaaro HEPOG QUTAV TWV OIKOVONIKGY KATACTATEWY,

11
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KATAZTAZH TAMEIAKQN POQN
'ETog nou éAnke oTig 31 AexepBpiou 2010

2010 2009
Znp. € &
Por) ueTpNTHOV and epyaoisg
ZNKIA Rpv TN opeAoyia (3.535.853) {1.041.746)
Avanpooapuoyec yia: .
ANCCPLOEIS EYKATATTOCEWY Xar Eonhiguol 13 60.678 B0.424
Xpewhuan GUAWY NEPIOUCIGRGV OTOIXE WY 14 680 -
Meiwon Tng NpORAEYNG via emapaleic xpsdoreg 16 {66.575) 89.915
AUENON TnG NpoBAEYNG yia nenaAarwyéva anobiuaTa 15 32.876 90
MoTwTIKe! TOKO) 10 (39.250) (65.111)

KépBoc and Tnv AwANan XpnHATOOIKOVOHIKGY
FIEPIOVOIKGY OTOIXEIWV NoU anaTIHOUVYE) as Slkain

afig pégw Twv anoTeheoudTav 10 - (14.106)
Aiaypapi kol npofAtyeig a2 oxton e v etoipacio Twv
OIKOVOHIK@Y KATQOTACEWY OE BAon un QuveZdpuevne
SpaoTnpdTnTAC 2.2 386.135 -
(3.161.309) (949.723)
ANhaydg oTo kepdaio kivnene:
Ancféuara 147.195 243.505
Epnopixd kar ghAg eionpakTéa {213.701) 64.238
XpnyoTooikovopikg Nepiouciaky aToixela nou anoripolvral
ot Bikain ufjo pEow anoTeAeopdmav 9,10 13.654 (53.342)
ENnopikol kal GAAOI MIOTWTEG 2.185.610 {118.638)
MeTenTé nou Xpnaoipononjonkav yia cpyaciec {1.028,551) {813.560)
®opoAoyia Nou NANphENKe (5.088) (2.998)
KaBopa psTpnrad nou xpnoponoiiénkav yio epyagies (1.033.639) {816.558)
Pon peTpnTav and enevdutikis SpacTnmdTNTES
Ayopd eyxataoTaoewy kai eEonhiopou 13 - {5.317)
Ayopa aUwv NEPICUCIaKAY OTOIXEIWY 14 (4.080) -
Tdxol Nou elonpaxTnKav 39.250 65.111
MeTpnTa anéd n@Anon XpnHAToOIKAVOUIKDV NEpIoUCIaKOY
araixeiwy nou anoTipobvrar ot Slkain abla ptow
anoTEAZOUATWY . 14.305
KaB8apa pevpnra and enevBuTikéc dpaompiornreg 35.170 74.089
Pol peTenTdv and Xpnparodorikéc dpaoTnproTnTEg - .
KaBapn peiwon ota perpnrd ka) avrlaroia pevpnrhv {998.469) {742.459)
MeTpnTd Kal avrioTona peTenToV oTnv apxi Tou éTove 2.401.642 3,144,101
MeTpnTd Kai avrioToIXa PETPRTGV aTo TéAOG TOU £TOUC 18 1.403.173 2.401.642

O1 anueidoel; oTic oeAiBiee 13 Péxpr 34 anoTeholv avandonaoTo HEPOG QUTMV TWV GIKOVOIKGY KATGOTAOEWV.

12
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ZHMEIQZEIY ZT1Z OIKONOMIKEZ KATASTAZEIZ
'Erog nou £An&e omig 31 Aekepppiou 2010

1. nAnpopopie yia Tryv ETaipela
Xopa ouaTAoERg

H Multichoice {Cyprus) Public Company Ltd (n 'Etaipeia’) ougTdnke oTnv Kunpo omic 15 Nogpppiou 1993 wc eraipeia
neplopiapévng euBivng. Zig 3 Anpiklou 2000 &yive Snudoia raipeia nepropiopivng euBlivic SUUQWVA HE TIC MPOVOIES
Tou nepi Etaipaiov Nopou, Keg. 113 tng Kinpou, Tov IoUMo Tou 2000 or peToxic Tne Evaipeiag elgAxBnoav gro
XpnpamaTrpio ABev Konpau. To eyyeypauptve ypagelo Te eivol otnv 080 Mixaharonodiou 27, 1075 ALukwaia.

Kupieg SpaoTnmoTnreg

Or xirpieq BpacTnpidThTEG NG Evoipeiag, nou Bev éxouv aAMAEE and To MpoRyoUpEvo troc, elval n Bwxsipnon
QUVBPAHNTAY Yia SUVBPOUNTIKN TNAEGPATN Kai 1y EicaYLY!) Kar B188ean anokwikonomnTav oy Kinpo.

2.1 Baomn evoipagios

Q1 oIKOVOLIKES KATGATAOEIS £X0UV ETOIHGOTE GUPpOVA PE Ta AieBvr) MPpATUNG XPrHaTeoIKovopIKAC Avapopdc (AITXA)
Onwg auTa woBerBnkav and v Eupwnaixi Evwon ka1 T anaithoeic Tou nepi Etaipeidy Nopou, Kep.113, Tng
Kunpou.

O oiKovopikes kaTaoTAOEK, EX0uy ETONAOTE WE BAGT TNV ApXY TOU IOTOMIKOU KOGTOUG ONWE EXEl Tpononglneei HE
TV EXTIUNGT  Twv XPNHATOOIKOVOUIKGY NEPIOUGIOKMY OTOIKEIOV MOU anoTiuoUvTal ot dikain afla piow Twv
GROTEAECPGTAV.

2,2 AceiToupyia wG Pn ouveXIfopevn SpaaTnpiIGTTa

H Eraipeio unéorn fnwia Oyoug €3.543.553 yia To £106 nou Ange oTig 31 AekepPplou 2010 kal katd TNV NEEROHNYIG
aut} To olivoAo Twv UnoxpeGoewv TnG ETQIpEias uneptBaIvE To GUVOAD T OTOIKEiIV EVEPYNTIKOU TNG KaATG
€2.338.417. Zov anoTéAeoua TNG Mo ndve apvrikig exévag, n Etaipeia ouykdheoe oic 9 defpouaplou 2011
‘EkrakTn Feviky Zuveheuan Tav PeTdxwY TN, yia eEATaon kai oUZ TNON TNG OIKOVORIKAC KaraoTaong e Eraipeiag,
kai £BE0E OASG Tig evaAhaKTIKEG EMAOYEG NPAC TOUE HETEXOUE THG, WG akchoudwe:

1.1 AlEnan Tou HETOXIKOU Kepahaiou TG ETaipeiac npoc QEAOC Twv URICTAPEVWY PETOX WOV,
1.2 NaAnan neplougiakav oToixeiwv g ETaipeiag.
1.3 Nauen Twv epyaoidv TnG ETaipeiag kal T 8Eon Tnc ae exoliorg exxaBapion.

2. Tnv enavedianpeypdreucn Tng oupgpwviag Biaxeipiong nz)\d‘rohoyiou (Subscription management services
agreement) He TNv ouyyevik Taipeia Multichoice Hellas S.A.

H 'Ektaktn Fevikni ZUvEAEUON Twv WETOXWY GnEPPIYE Ta npaTevopeva ynolopata yio abEnon Tou peToxkol
kepaiaiou Tng ETaipeiag kar Tnv nalon Twv epyasiov Kal Bibhuan Thg ETaipeiag.  AnogamoE xai EEoucIoBOTNOE TO
AIGIKATIKG ZupBouMD SrHC:

1. Npoxwphoa ot dianpayuareloer yie Tpononoinan Tne oipBaong We Tnv eTaipeia Multichoice Hellas S.A. e
bpoug nou Ba ykpivel To AICIKATIKG ZuPBoUND.

2. fpoxwpioe e BionpayaTeloeIg yIa TNV AGANON NEPIOUCIAKGY aTOIXE WY TG EToipeiag e dxraon koi pe
Opous nou Ba Eykpivel To AwoiknTikd TupBoulo Tne Evaipsiac oupNEPIAGHBaAvopEVNC ka1 TNG NGANGNg Tng
EnIXEipnang e Eraipeioc.

Zng 18 Anpikiou 2011, to Awoikntd TupBolAio Tne Eraipelac avakoivwoe oTi n Etoipeia Bev eivai og Béon vg
ouvexioer Trv Aemoupyia Tng népav Twv endpeviov Niywv eBBopdduy.

(I anoTeAeapa Twv Mo ndvew cEENEEQY, OF OIKOVOLIKEC KOTAOTAgEIC EXOUV ETOINOOTE] UE BAON N OUVEXILOMEVNG
SpagrpidTnTac.

la Tnv eTolHaoio Twv OIKOVOMIKQV kaTacTdgewv e Paon Hn) ouvexlbuevnG SpaaTnpIdTRTAC anaiTolvTar
OUYKEKPINEVEG QVANpOUTPHOYES UE TTOIXEID TOU EVEPYTIKOU Kal nadnrikod pe Baon Tng exTipqoed The ETaipeiag,
(haTe TO NOGA QUTA va avrikaTonTpilouy TNy avayKaoTIKT) I NWANORG KANOIWV NEPIOUTIAKAY GTOIXENWY 1) YIa Vd
Adfouv undwn Tuxbv anolnuidoel kot £Eo5a Mo NpOKUNTOLY and v mlavr Siakond) Trig Aerraupyiag T ETaipeiag
kaBog eniang xai v TOEVOUNON OAwV Twv OTOIXEiWY EVEpYNTIKOU kAl naBamikal w¢ KURMOYOPOUVTE KOl
BraxunpdBeaya avrioTalywc,

13



23704 2011

1610 22002103 FAILTICHOICE FINANCE 9 #5073 P.

22002103

Multichoice (Cyprus) Public Company Ltd

ZHMEIQZETY TT1Z OIKONOMIKES KATASTASEIZ
‘ETog nou EAnte oTig 31 AckeuBpiou 2010

2.2 AerToupyia weg un ouvexildpevn SpactnpidThTa (ouvéxein)

ZUYKEKpIpEVE, 01 Ao KATW avanpoaappoyés dxouv yive oz OXEan pe TNV ETolLacla TGV DIKOVOUIKGY KATQoTddEWY Ot
Baon pn ouvelpevng BpoornpidTTac:

€
Meiwan g aiag eyxaTaoTagewy Ko eEonAiopou (Znu. 13) 154.762
Meiwan TG aiag GuAwv NepiousIakiv oToNEIWY {Inu. 14) 3.400
Meiworn Tne afiag anoBepaTwv (Zny. 15) 104.973
NpoPAewn via anolnuiwon unaMiAay (Eny. 20) 43.000
MpdPAeyn yia anolnpivan oe oxéan pe cup@uviee yia Aeroupyikés pioB@aeis T Eraipeiac (Eny, 20) 20,000
NpdPreyn via Bikaibuata Biknydpwv Kai EkkaBapiaTt) (Snu. 20) £¢.000
TpoBAewn via {nég kar éEoBa o€ oxEon pe TNV ET0IHA0IQ TWV OIKOVOLIKY KOTGOTAGEWY
OE Bacn pn ouveIZOpEVng dpaoTnpriTnTag 386,135

Or Mo ndve npopAyer yia Tnv onofnpison unaMAAwY, yia Tnv anolnpiwon o OXEON PE CUPPWVIES Vid
AerToupyikeq maBhoeg Tne ETaipelac ki yia BIKciwaTa SIKNyOpwY Kal exkabapiaTr, éxouv yiver pe faon Tig
exnuiaeic e Aolknong kal or onolec Bev Ba yIVOVTAV 24V 01 OIKOVOJIKEG KATAOTAGEIC ETOINGlOVTAY O Baan
ouvexiapevns BpacTnpidTnTac agol ouykekpipdva kPripia NoU GRATOUVTGl Yio TNV avayvipian Touc Bev 0a
Tnpolvray.

2.3 MeTaPolés ge AOYIOTIKES NOAITIKEC Kal YVOOTONOINCEIS

O1 AovIgTIKEG NOAITIKES Nou akohouBR8nkay auvadouv HE QUTEG TOU NpoNYoUNEvoY oovopikall £T0UE, EKTOE Onwe
QVAPEPETAI IO KETLw:

Kard o Tpéyov Erog n Eraipgla uioBitnos dAe Ta véa kal avaBewpnpéva AITXA Ta onoia oxeTifovial e Tig £pYaUieq
NG Kar Elvar epappdaina via hoyioTikée nepiéBouc nou apxiZouv Tav 1 Iavouaplou 2010 wg axoAoUBwe;

ANXA 2 Napoxde nou EEgpTavral and Tnv Ala Twv MeTaxav ker Aigkavovilovral e MeTpnTé and OvTdTNTE EViC
Opihou {Tponenainon)

AT1XA 3 Zuveviboeg Enixelprioewv (AvaBswpnuévo)

AAI 27 Evonoinueves ka) ATopIKEG OIKOVOLIKES Karagraces {Avalewpnpévo)

AN 3% Xpnuotooiovopikd  Méoq: Avayvopion kal  Enipgtpnon — EniMéBipa  AvnoTofuildpeva  Itoixsia
{Tpononoifceic)

AAN 17 Karavopég pn PeucTgw IToixgiwy EvepynTikod aroug I8iokrmiTeg

ANXA 1 Npatn Egapuoyl) Twv Awdvdv NpoTinwv XprpoTooikavopikiG Avagoplc — Fninpdoferec EEqiptacic
(Tpononoiioeig)

AMXA 1 MpaTn Epapuoyn Twv AiBvdv Mpatdawy Xpriparoexovopixi Avapopdc (AvoBewpnuéve)

BeAmbaelg Tuwv AieBvdv Nporinwv XpnHaToomovopIkng Avapopa (éxBoon 2008); AMXA 5 Mn Kukhopopouvra
Nepiovaiaxd ZToixeia nou Katéxovral npoc NwAnan kar AlGKoREIGES ApacTNPISTATEC

BeAmwoeig Twv Algviv Npotinwy Xpnuarooikavopikig Avapopdc (EkSoan 2008)

H epappoyn Twv mo ndvw Jev eixe enibpaon o OIKOVOLIKES KaTaaTagelg ThG Erqipelac.

2.4 Npdruna, Aepunveieg xal Tpononolioels vpioTdpevwv NpoTUN®V hou Exouv exBoBezi aAAd Bev
loyouv axédun

Méxpt TV NUEpORNVIG £YKPIONG TLV OIKOVOMIKGV KATOoTacEwv, Exouwv exdoBei véa MpéTuna, Aleppnveiee kal
TPONONGINCE UPIGTANEVWY MpoTUNWY, 1 EQApHoyA Twv onolwv dev ehval UNOXPEWTIKN yia Tnv Tpéxouaa Aoyiomikd
nepiodo kal Ta onoia n ETaipeio Sey EQAPHOTE ViwpiTEPQ, WG akoAOLBWC:

MpoTuna ka1 Aieppnveies nou éxouv exdalei and To ZAAR ka1 wieBeTiiBnkav and Ty EE

Toonenoirjaeg oro AF1XA 1 flepropioyévy Fealpeon and v napoualoon Juyxpimkav (oo v via Hvagronoirae rou

AIXA 7 via erapeiss mov epapuodotv ra XA vio Apdrn popd (epapudlerar yvia enjorec nepiddous o Eaxvouy
v 1j perd v 1 Joudiou 2010).

ﬂapéxsrml ekipeon of eTaipeisc nou Epapudlouv Ta AMXA yia npdn opd and TV unoypéwon napougiaone

SUYKPITIKWY 00UV YIT TIG YVWOTONGIRCE NoU anarTolvral ané TIC Tpononoificels oo A/IXA 7 Xonparoomovouixd

é’isaa — I'vwoTonoirjaerg, xatd To npdTo £Tog EQapyoyrc Toug. H Tpononoinon Bev eivar OXETIK) PE TIC EPYAOiES TN
TOIPEING,

14

017/

)

-}



23/04 2011 18:11 22002107 MAILTICHOICE FINANCE 0 #5073 P.013/037

22002103

Multichoice (Cyprus) Public Company Ltd

ZHMEIQZEIZ STIZ OIKONOMIKES KATAZTAZEIZ
‘ET0G nou £Ange oTig 31 AexeppBpiou 2010

2.4 NgbéTuna, Alepunveies kai TpoNenoIRoEIS UPIOTAHEVWY NpoTUNGY fou £xouv exBoBel oAAd Bev
1oxGouv axéun (cuvixea)

Npdruna xar Aieppnveies nov éxouv exd08Ei ané To EAAN xar vioBeTrnBnkav ano Ty EE (ouvéxea)

AvoBewpnudvo A1 24 MNworonoijoer Suvbedeygvv Mepdiv (epopudierar pa errioies Aoyroices nepiodous nou
§ERIvoUY T 1f pETd Ty 1 Javouapioy 2011)

To ZAAN Tpononoince To AAN 24 g pia npecnaBeio va anenoinoe Tnv ENIOAHAVON Twv OXECEwv peTakld
aUVBESEREVIV epdv pE TN BiEukpivian Tou opiguott Twv QUVBESEEVWV PEPDV aAAG XwpiC va enavanpocBiopiael Th
OeneNadn Tou npocéyyion oTig YVWoToNooEIS ouvBESEUdvav pepiv. M Eroipeie Bpiokeral ot Siabikacio
afjeAdynong Tng enlpacnc auTig The avaBedpnang omi; oKovopIkES TG KQradTace,

Tpononoinan oro AT 32 Katnyopionoinon ExSooEwv AainudTay os METONEC (cpapudleTal via sTrioiec AoyroTikec
11EpIOBoUE nov Ekivouy TV 1j weTd Thv 1 Pefpovapiou 2010)

H Tporionoinon ovaBewpei Tov opioud T XPNNOTOOIKOVOUIKAG UMoXpEwang oTo AAN 32 e okond ™V TaEivounaon
kanolwv BixaiwpaTEY npoQipEang A warrants (nou avapepovral pafj we «BiKAILHATa») we guperoxixolc TiThoug, H
Awepunvela Bev éxer epappoyd oTv Etaipela epdaov ey £xel exbwoe) TéTolouc TiTAGU,

Tporonoigan orq depunveia 14 lponAnpupés EAdxioTwy Kepodmoxdy Ynoxpeworwy (epapudferar yio erdon;
ACYIOTIKEG nEpiodous nou Eekivouy Tiv 1 perd v 1 lovovapioy 2011)

H Tpononoinon éyive via va anaherplei pig dveu npoBeong enidpaon nou npokUnTEl dtav wa ovrdrnTa undkerar o
EMIXIOTEG KEPAAGIaKEC Unoxpewosiq kai npofaivel og NPONANPWUES yia Tnv Kahuyh Toug. H Teononoinon anorrei
and Tig ovTaTYES Va avayvwpliouv To dpeAog nou npokUNTE! and TEroleg NPONANPWHES WG NEPIOUTIAKS CTOIXEID Tou
oxeTikol oxeblou. MertayevioTepa, Tuyiv nAedvacpa nou npokUNTE! and To oxedio undKema) aTnv iBia avahuon nou
Ba yvoTav xwple T Bievépyeia me mponAnpwinc.  H Eraipeia 8¢ Aermoupyei npog To nopév oxédia pe ehdyioTec
KeQahaiards unoypedoeic.

Aigppnveia 19 E&dpinon XPOWGTOOIKOVOUIKGY YROXpEDTEwY g 2uppeTaxikous Titloue (epapudderar yia ETiOEC
ACYIOTIKES 1IERISBOUG o EExvouy TV 1} peTd v 1 fovdioy 2010)

H Mepunveia 19 anocaprviler b gupUEToXIKG TITAOr Mou exBiSovar of MOTWTA yia TV eEOpAnon Hiag
XpnuaTooikovouikg unoxpiwaons anoTeAolv “QvTaAayr Nou KkaTaBaMeras e Baan Tic NPOVOIEG TNG Napaypdgou
41 Tou OAN 39, Zav anoréheoua, n XPnHaTaoikovouky unoxpéwan Siaypd®eTar kol ol ouppetoyikol TiThol nou
exSifovral avayvawpiovral wg avroayn fiou katafaAherar yia Tnv eEdpAnon Tn¢ XpnUaroomovopIkiG unoxpéwanc.
H Eraipeia Sev £xe1 npofei npoc To nap@y o aUVaAAayES NoU ELNINTOUY aTo nedio EPOPUOYNG TNG AlEpHnveiaC.

Bedmidasic aro AIXA 2010 (SQCPRBOVIO! Y10 SIapOpETIKES ACYITIKES NEPIBBOUS 1 evinpiTepn Eexivd TV 1 JETd TV
1 Tovdiov 2010)

Tov Mdio tou 2010, To EAAN Bnuocicuoe Trv Tpim o8ipa BEATGOEWY aTa NPOTUNG You wal e THV GXETIKA Béon
guunepacpaTwy. To éyypapo nepriaufave 11 TPONONCINCEIG GE 6 NPATUNG Kal K Bleppnveia, duykekpipdva ora
AFTXA 1, AMXA 3, ANXA 7, AAN 1, AAM 27, AAN 349 xa| Aigppnveia 13,

NpoTUNE Kai Areppnveies ou Exouv exd08e and To ZAAN ka1 Bev vioBeTRBnKav axdun and T EE

AMXA 9 XpnuaTooikovopikd Méoa: Kararakn xai Emuérpnon (spapudderar yia eriovec Aoyroriee nepiddous oy
gexwvolv v 1f uerd v 1 Tovouoplow 2013)

To AMXA 9 avrinpoownelel Thv Np@™N GAon TNG AvTIKATAGTAONS Tou AAN 39 and To ZAAMN xal agopd oy
xavaraln xai enipdrpnon Twv XPNHATOOIKOVOUIKGV NEPIOLTIaKOY dTorelwy Kai unoxpenoewy dnwg opilovral oTo
AAN 33, ZEmg endpeveg gaosig Tou €pyou, 70 ZupBoUAio 8a QOXQANBEI pe Tnv dnopeiwon kar T AQYITTIKR yIO
avTiaTaBuiceis, To £pyo avauiveral va ohoxkAnpwBei ata péca Tou 2011. H Evaipeia Bpioxerar o Sadikaoig
agloAdynong Tng enidpaong and TNV &papyoyrj Tou AMXA 9, n oncia ekopraral and T XPNHOTOOIKOVOHIKG
nepiouciakd aroieia nou Ba &xer otV katoxs TnG katd Tnv nuepopnvia EPAPBY.IG, K1 KATA OUVENEIG Bev eival
duvardv va eniperpnie n enlBpaon.

Tpononowjoee ore ANXA 7 Apnuarooikovoumd Méoo: MNworenorioer (epoppdierar yia erdoiee Aoporude nepiddouc
r1ou Eexvouy T f perd v oukiou 201 1)

To IAAN eE¢Bwae Tpononomosic oro AMXA 7 Yia va evioylaoe T Siapdvera Tev anaITOUNEV@Y YWWOTONOIRGEWY Yio
TN HETAQOPS XPNKATOOIKOVOMIKDY neplougiakwy aTtoixelov., O Tpononomasis 8a PonBioauv Toue xprioTes va
KaToAGBowv TIC enidpdoerc Twv HETIPOPQV  XPNHATOOIKOVOUIKGY NEPILMIaK@Y oTonelwy Kal Toug miBavolc
xIvBUVOUC nou Nopauévouv oTov Exxwpnm. K Evaipsie Ppiokeral o¢ diadixadia akjohdynong Tng enilpacng Tawv

Tpononolfoewy ome endueved ETNOIEG OIKOVORIKES TG KOoTaOTACEI,
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2.4 NpéTuna, Ateppnveies kay TpononoINCEIS UPIOTANEVWY NpoTinWY Noy Exouv exBoBei aAAd Sev
100UV akopn (ouveéxeia)

NpdTuna xar Alcpynveies rou éxouv exdodzi and To TAAN xai Bev vio@emBnKav axdpn and Ty EE
{ouvéyeim)

Tpononoiioe; oTo 8A17 12 AvaBalduevn @opoAoyia — Avdirnon Meplouaiokav Sroxsiov (papudierar pia errjviec

AoyiaTikes nepiodoug nou Eexvouy Trv i perd v 1 Iavouopiow 2012)

O1 Tpononoinges apopolv oTov npocBiopicud TG avafaArdpuevne (popoAoyiag oe enevBloes oe axiviTa nouy
EMHETPOUVTAl oTNV eUAoyn afia. O TPOMOAOIADEIS EIGAYOUVY TNV QVaTPEWILN hapadoxr OTI n avaBalhdpevn
popoioyia eni enevBoEWY Tt aKiviTa nou EMipeTpoUvTal aTmyv €vhoyn ofia nptne va npoodiopilerar oTR Bacn Tng
avaKmneng e enévduang péow nwAneng, O1 TPONONOIATEIS ENIONG  EvoWNaTOVOUV T Adgpunvele 21 Ddpor
Eiobnuaroc — Avdxinan Avangogapuoouevay pry AnooBéowwy leprovarasdv Zroysiwv avo AATT 12, H Eraipein
BpiokeTal e Biadikagia agoAdynang ¢ enibpaong Tav TPONONOINOEWY OTIC ENOMEVES ETIOIEG OIKOVOIKES TN
XaTOGTACEIS,

Tporenonioen; oo ATIXA 1 Yngp-nAnBuwpropde kar Andienpn Srabepcv Huepopnviev va Eraipeles nov Epapudlouy
10 A/IXA yia fpaty @opd (epapudferor yia erfoee AGYIOTINEC NEPIBSOUE NMou Eexvouv Ty 1 perd Tov 1 Jovdiou
2011)

AUTEG 01 TPONONDINCESG EI0AYOUV Mg véa ekgipgon TEkuaipbuevou KBOTOUC yio ENIXEIPATEIC Nou AgiToupyoly og
OUVBAKES UNER-NANBwpIoNOU, Eniong anaAcigouy Tic oraBepéc nuepounvies oTo AMXA 1 oe oxEon e diaypapes kal
KEpBN / InpIEG NpdTNG Hépag. H Tporonoinan 3ev eival oxerikd pe Tic epyaolec ¢ ETaipeiac.

2.5 NMepiknyn anpavTikiv AoYISTIKEY NOAITIKGY

O1 kuploTEpeg AoyioTikég noAimixde nou WIoBETHANKAY KaTé TNV ETOIMAgIa QuTGY Twy OIKDVOpIKGY KATAGTAOEWY
QVAPEPOVTOI MO KATW. AUTEC O1 MOATIKEC €X0UV EQAPROaTE pE Tuvénela ¥id OAeg Tig nepIdBoug nou napouoidlovrar
UE QUTEC TIG OIKOVOIKES XaTasTAgEC, £xTde and dnou BnAdweTal BlapopETIKa.

Avayvaplion egoBwy

To Eooda enueTpolvrai othv afio Tou TiFfPaTog noy elonpaxdnke 1 Ba aionipaxBei yia TNV NOANSR npoidvraw ka|
UNNPECIV KaTd Tnv Guvien pof Twv Epyaciov TG Fraipeiag, kaBapd and EKTITQGEIS KAl PAPOUG NOY OXETILOVTC! e
TIC nwAnoer. Ta éooda e Evaipelac avayvwpliovTal we eEfe:

Mapoxn unnpecdoy

01 ouvBpopnTikes unnpeaieg avayvapiZovral an AoyioTIK) nepiodo xaTd T onoig napéxovIal or urmpeoisc
)\a_uﬁc'wovrgq UnéYn TiS NUEpHNVies apxfic kai OUHNARPWONG TG GUVpopNTIKAG nepiodou kar AapBavovrag
€IGNG  Unown TG Unnpedies nou  napaoyédnkav WE avoAoyic Twv OuvolKdv unnpecioy nou g
napacyeBouv.

NaAnoeis npofdvray

01 nwMioer npoidvroy avayvwpilovTal OTav onpavTikoi KivBuvor Kka) o@EAn 1BioKTNoiag Twy MpoiBYTWY
Exouv LETAQEPBE GTov NEAdTN. AuTG yiveral ouviBug dTav n Evaipeio éxer nwhioe i nopoddos Ta
npoidvra gtov neAdmm, o NEA&TTS Ta éxer anoBexBei xal anonAnpwHR Twv OXETKAY ooV gival eUhoyo
sSacgadigpévn,

‘Egola anéd Téxoug

Ta zaoba and Téxoug avayviopilovtal e T YéBodo Tou npaypaTikeld emroxiou,

NpeAnpara unaAAnAwv

TWV MpoNYoUlEvWLY NERIOBWLY,
I'IponAanpévsq OuvVEIoPopES avayvwpllovral we neploVsiakd gToixeio oTo BaBud nou civar EPICTT It EMIOTPAYPN
HETPNTWY it N PEIQON Twv HEANOVTIKGV NANPGHEGY. '
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2.5 NepiAnyn onpavmikdv AoyioTikGY NOAITIKGY {ouvtyeia)

Metatpon)) Eévou vopiapartog

1 oLITUa Aeitou

W Ta ovoxela nou nephapBdvovral omig  oixevouikéc KaraoTdoe; TG Eraipeiac  anompolvTas
XPNOILONOILYTGG TO VOHIOHE TOU KUPIOU OIKOVOHIKE) nepmPBaAovTog pkoa oo onoio Aerroupyel n Evaipela
('ro vomopa AsToupyiac), O1 OIKOVOHIKEG KOTQOTAOEIS NapoucidfovTal o Eupw (€), To onolo eival To
vOMIOHG Aerroupyiag kar napevaiaans Tng ETaipEiag.

(2) ZuvaMayéc kai undhaing

ZUVaMQYES o€ §EVO VORIOHO KaTaxwpolvTal aTo VOHIOWa AerToupyiag e Baon Tic TG ouvOANIYRUTOG
rou 10xouY Ty NLEepounvia TG Suvaraydc. Zuvarraypatikd kEpdn kai InpiEG NoU APOKUMToUY and ™V
£E60ANGN TETOIWY GUVAAAAYGV Kal and T HETATRONA HE TN ouvaMayuaTiky ooTiula nau ot oTo
TEAOG TOU £TOUS XPNUATIKIYV NEPIOLGIGKMY arolxelwv Kkal unoxpemoemv nou elvg) os Eiva voployara
avayvwpifovral Ty katdoTaon AoyapiaopoU  anoTeheopdTwy. ZuvaMayparikeg  Siagopéc nou
NPOKUNTOUV ané T WETATRONT) KN XPNMOTIKQY OTOIXEIWY ONWG PETOXIKOI TITADI Nou anoTipolvral o
Sikain afjo peow Tav QNOTEAEOUATWY, KATOXWPOUVTAI WG MEPOS TOU kepdoug 1 TG ypadc Sikaing ofiac,

dopoloyia

To gkpdo Tou @dpou avimpoowneler Ta 4Bpoiapa Tou Tpéyovrog nhnpwréou dpou xai ™G Xpiwang yia
avafalbpevn popoloyia,

O1 TPEXQUTES Ppoporayikic unoxpehaeie Kkal MEplougiaka gToixeia YIG TV Tpéxouoa Kal TIC MponyoUpevee nepiadouc
unohoylfovral pe Bdan To nood nou avapdverar bt Oq nhnpwdei | 8a avaxBei and Tig popohoyikic apyes
XPNOIHONOINVTAG (PopoAoyIkOUC OUVTEAZOTES Kal voHOBEDiES nou Eixav BegnioBel f oucIIaTIKG BEoMIOBE Wéxp! TNV
NHEPOHINVIG TG XATAGTATNG OIKOVOUIKAG Bzang,

Miverar nAfipng npdBAewn yio avaBalduevn QopoAvyia, xpnowonomvrag T utdode Unoxpéwons, navw o SAEg TIC
NPOGWPIVES  BIAPOPES MOY  NPOKUNTOUY HETAED MG @opoloyikis Raong Twv NEPIOUCIAKWY  UTOIXEIWY  KaI

UNIOXPEWOEWY KOl TWV OVTITOIXWY MOgGV oTIC CIKOVOUIKEG KATAOTACEK. O POPOAYIKO] OUVTEAEOTES ou
8eonioTnxav oTo napdv aTddio XPNCIHONOIOUVTAl yia TOV KABOPIOWS TG ovaBaiAopevng popohoyiag.

H avaBaMopevn opodoyia unoheyiZerar XPNCIHONOIOVTAG POPOACYIKOUG OUVTEAEDTEC Ka) voloBediee nou éxouv
BEcTIoTEl 1) OUOIAOTIKG BeomioTEl WiXpI TNV NHepounvia g katdaraong otkovopikic Blong «a1 avaptveral é Ba
laxiouv ¢Tav ol OXETIKEC 0vaBaANOUEVES (opoAoyIKE; anarTioeic npaypatonomBoov iy érav o1 avaBaMdpevec
(PopoloYids UnoxpeboeC SlakavovioToly,

AvapaMbleva poporoyikh nepioudiakd OTOIXEIG GvaYVWPIZOVTAl yig BAEC TIC QPaIpETEES NPOCWPIVES SI0MOPES Ka! yia
HETaPopa un xpnoionoinuévaoy Poporoyikdy neplougiaxdv aTolxelwv kgt HN XPNIOIHONOIMPEVWY  (OPOAOYIKGY
(kI oTnv €kTaon nou elvar iiBavd 61 pEAovTIKd {popohaynréa képdn Ba eivar BioBopa Evavn Twov onoiwy o
aPalpeTeee NpoowpIVEG Blagopée, N XPRolponoINUeVa PapoAOYIKA nepiouoiakad oToixela o HETQQOPA Kai un
Xpnowlenonpiéves gopaioyikic Znmic o€ HETAROPA pnopolv va xpraipenom8ody.

H Aoyiomixi} akia Twv avapoAAopeviwv QOPOAOYIKIY MEPIOUBIAKGY CTOIXEIWV avaBewpeitar e kd6g nuepopnvia
QVapOpPag Kal PEIMVETA! aTo anuelo nou Bev elvar nhéov niBavév ém Ba undpEouv PopaloynTea képdn digbéotua
dvavni Tov onolwv dho § pépoc Twv avaPaMépeviov Qopoloyikidv fEpIOUGIaKRGY  OTOIEIWY Hnopouv  va
XPnaenaingoly. O un avayvepiouévee avapaidpeves popoayixds anarrdoeic avaBewpolvral oe k462 npepopnvia
Qvagopac kal avayvwpilovrar oto Radud nou ni@avoloyelal 611 80 undpEouv ENAGpKn gopoAoynTéa képdn nou Bg
ENTPEYOUV TO avafarhdpeva (POPOATYIKA NEPIOUTIONRG gTOIXEIR VO avakTnéouly,

Meplopara
Ta pepiopata yia ouviABerc HEToxEG avayvpilavral we unexpénan kar apapolytm ond Ta iBig KEpaAaia orav

EYKpIBOOV ané Toug perdyous. Ta evBidpesa PepiopaTa agaipodvral and Ta iBig Kepahaia oTav sykpi@olv ang To
Aciknrikd ZupBodiio.
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2.5 Nepiknyn onpavTixgy AoyIoTINGY TOAITIKGY {ouvéxea)
EyxataoTraoes kai efonhigpoc

O eyxataoTéoeg kat ekonMapdc napoudidlovral oe ioTopIKd KOGTOG WEIOV OUGOWPEUNEVES anooPioeic Kar Tig
onoiechnnoTe ougawpeuptves {npieg anopeiwaong, Te IGTOPIXG KOGTOG NEPIAGKBAVE! Bandveg nou ayetlfovral dueca
HE TNV GnoKTNOT) OTOIXEIWY EYKATAGTATEWY Kal egonAlopod,

01 aneoeceis unoAoyiloval oUupava We Tn oTaBepr uélodo doTe va Siaypapel To KGOTog Tou KABE aToXEIOU
EYKUTQATAOEWY KOl &EonAolol OTO 3140Tnua TG avapevduevnc wptung xpneng Tou. Te etAo nocooTd
anodofeans eivai Ta akgAousa:

%%
‘Erunha kai eFonhiopde 10
Oxnuara 20
HAEKTROVIKCE UnoAoYITES 20
AnokmbikonoinTeg _ 20

H unoeparikn akia kar n weéhiun xpRon avaBewpotivial kal npocapudlovrar oe ke nuepapnvia TnC KaTdoTaong
oxovopikis Béong edv auTo BewpnBei avaykaio.,

Onow n AeyioTie| aBja evde oTolxEiou EyKOTAOTAOEWY Kal efonigpol eivar peyaAlmepn and 1o vnohoyiZduevo nood
QvaKTNaNG, QuUTA pEbVETal APETWE 6To Noad Te avdkmnong,

dandveg yia enidiopBdaeic kai OUVTAPNON CKIVATWV, EYKATOOTAGEWY Kal €EONAIoNOU XpewvovTar oTrv xatdoTaon
ouvoMKav eicoBnuaTwy oTo rog nou npokdnTouy. To KSGTOC ONUGVTIKAY OVAKAIVIOEWY KC) AMES HETOYEVEQTEPES
Sanaves nepiauBavovral oy AoyioTikr afja Tou NEPIOUCIGKOU GTOIXEIOU /i QVANOYS avayvwpilovTor we Eexwptord
Nepiouoiaxd avoixeio, P6vo Srav eval mBavd nuwg Ba NPOKUYOUY HEMOVTIKG OIKOVOLIKG O@EAN oTnv Eroipele oc
OXEOT HE TO NEPIOLTIAKS aTaixelo, kai To KGOTOG Tou pnopei va noAoyiaTel aEiMmoTa.

Képdn kai Znuidc and BiaBeon oTolxgiwv EyKATACTACEQY Kal eBonhiopod npoadiopilovrar pe T glyxpian Twv
sionphEewv e T AoyioTikd akla al avayvwpilovTal oTV kaTaoTacn AoYapiaouoy anoTeAesudTWY.

Aoyiopikd npoyphupaTe

Aandveq nou éxouv dpeon oxtan e EexwpioTd Aoyiopikd npoypaupata nou aviikouv oTnv ETaipeia Kkar rou
QvapEVETal OT1 Ba BNpIoUPYAOOUV OIKOVORIKG opEAn nov B4 unepBalveuv Tic Sandves yia neploodTepo and éva £rocg
avayvupilovrar wg duka. Merdnerra Ta hoyiopikd npoyppuaTa nopousialovral eTo kdoToC HEIOV OUSOWPEUpPEVEC
0nooBeoeig Kal peiov onoigdinoTe guoowWpEUpEVN anopgian aTRv k. Aandveg nou PeATIGVOUY ) enekTeivouy ™mv
onoBoon) Twv AoyiouikGy NpoypaupdTev népav and TIG apXikds Apodiaypagéc kepaAaionoiolvral. Aandveg nou
OXETIZOVTTI KE TN OUVTAPNUN AOYIGLIKGY MPOYPOHUATWV XPEWVOVTAl 0TV xordoTagn guvokdv EXFOBALATOV OTO
€T0G NOU NpoKUMTOUY. Ta AOYIOHIKG NPoYpaupaTe anoofivovial olupuva pe T ovabepr) péBodo o€ nepiodo nou
Bev unepPaivel Ta Tpia . H andoBeon Eeavd btav Ta hoyigud npoypdupata elval siadéoa npog Xphan kai
nepAapBaveral oTa SoknTika éEoda.

MioBaoeic eEonAopol

18



23/04

2011

16:18 22002102 FAILTICHOICE FINANCE 0 #5073 P.022/037

22002103

Multichoice (Cyprus) Public Company Ltd

ZHMEIQSEIS STIZ OIKONOMIKES KATAITASELS
ETog nou éAnge oTig 31 AekepRpiou 2010

2.5 Nepidnwn anpavrikdv AovioTIKAY noAiTikdby {guvéxen)
X{NpavooIKovouIKe péca

Ta xpnuatooikovopikd nepioudiaxd aroixels ko o) XPNUATAOIKOVOHIKEG UNOXPEGOEIS KOTAXWPOUVTA! OTNV KaTAOTAON
oIkovopiknG BEang ¢ Eraipeiac, and ™™ oTiyun nou n Etoipeio keBioTaTal éva NEPOG EK TWV GUMBAAOPEVQY TOU
XpriHareoikovoikol péoou,

H Eraipele Takvopel Tiq enevBlaeg g omic aROAOUBES KATAYOPIES: XONHATOOIKOVOIKA NEQIDUAIIRG OTOINEID NoU
anoTiolvTal oe dlkain agla péow Twv anoTeheopdrav xai Savela Kal eonpakTéa, H TaBivounon Tav enevBlgewy
eEapTaTal dNG TO GKONG Yia Tov Bnoio anokTABnke n enévduon. H AlebBuven anoaaiGel v kaTaAMANAN ToBvounon
TWV EnevBUoEWY Kkath TV apxiki ovayvapion kar enavobiohoyel oumiv Tiv TaEvounon o kade npepopnvia
KaTdoTacTs oikovoIkrg Béorc.

(@ X 00IKavE EMOUmA o ou ano

AUTI N kaTnyopic &gl 500 unoKaTTYOpIEC: XPNHATOOIKOVOIKA NEpIouoiakG oToxela npac eunopla kol quTd
nou opiotnkav ot Jikan aBla plow Twy anoTeleopdTiv  kaTd ™y apxk  avayvopion. ‘fva
XPIIATOOIKOVOLIKO NEPIOUOIAKS OTONXEI0 TAVORETaN oTrY UroKkaTyopie NPOG EUNOPIa av ayopdoTRKE Kupiue
Yia okoroug ndAnong e Bpayunpdeoun Raon. XPraTOOKOVORIKG NEPIOUCHAKA TTOIXED MOU oploTnkav ge
Sikain aio péow Twy AnoTEAECRATWY KATA TV GpPXIKT avayvepion eival exeiva n anoBoon Twv onoiuv
agjoAoveitol pe faen T Sikan afiq, QUUHPLVG HE TN TTOKEIOBETRLEVN enevBuTix oTpatnyix) Tng Evaipziac.
NAnpogopies we Baon T Bikain afia oxerka HE QUTA TQ XPNHTTOOIKOVOMIXA NEPIOUCIOKS OTOIXEID NapExovTal
E0WTEPIKG OTA Paokd SIOIKMTIKG OTEAEXN TS Eraipeiag. Ta neplovdiakd otoixsio oriv KGTRYOPIG autnh
TaEVOHOUVTAI Wi KUKAOPOPOUVTG MEPIOUTIaKA OTONEI0 av £iVal NPog Epnopia ft avapeveral va nwhnBoly
ptoa oe Sidexa pives and v Ruepopnvia Tou 16akoyIopol.

(B} Adven ka| elonporria
Ta doveia ka1 monpoxTEn Eivar pn-nopdyoya XPNHATOOIKOVOIKG NEpiouciakd oToela We oTaBepéc f
Npeodiopiolpes NANPwRES nou Bev ennopetiovral oe EVEPYI} ayopd kal yia Ta onoia Sev undpyer npedeon yia
Egnopia Tou eienpakTéou. Ta Sdvers kal EI0TIPAKTE  NEpIAGUBAVOVTGl oTo KUKADQPOROUVTO REPIOVTIOKD
oraixela, exTog av éxouv MEn nou unepBalve) Touq BdEKA PAVEC ané Thv nNUepopnvia Tng xardaraang
oikovepIKNG BEane. AuTd TaEvousivTar we HR-kukAOPOPOUVTA NEPIOUTICKA GTOIXEID.

To monpoktia avayvapilovral apxikd oc bikan ofio xai perénema napouoidloviai oe anoaBegpive  KOOTOG
XpRoionorivTag T GOS0 Tou npaypamkod ENITOKiOU, pEiOV RPOVOIaE yIa Gnopsiman e atiae. H npdvora yia
unopeiwon kaBopilerar dTav undpxel avrikeinevikn evBeadn nwe n Eraipeia dev Oa eivar oe 8éon va oionpdtel Ta
OUVOAIKG NOGE OUNPWVA HE TOUG APXIKOUG GPOUC Twv eionparTéwv. Inpavrikd oikovopixde SuakoAles Tot Xpewarn,
A n mBavoTnTa 6T 0 XpedoTng Ba XpeEoKonioel, Bewpotvial evBeikec 61 To Epnopikd gionpaxrée el unoorel
anopeinon oTnv akia. To nogd Tng npdvoiag eival N 510popd HeTagy G AoyiaTiksg aiag kai Tre avarriopng aflac
Tou EigNpakTéoy N enoia elval n napolaa atia Twv UnoAoyilopeviy PEAMOVTIKGY TONEIGKGY POy, NPoetopAniviv
HE TO npaypaTikd enrdkio,

H Aoyiamikr akia Tou neprouiakod oroelou peidverar Héaw TNG XpAONG EVE Aoyapiaguol npoBAeyng Kkar n Inpié
QVaYVWpiCETal 0TV KkaTdoTaon aroteAcopdrov ora “EEoda ioiknong, Biavoune kai NwAROEWY'. 'Otav Evo
EIONpaKTéo 3ev Unopei va eianpayTel Siaypageral oTa Aoyapiagud npdPAewng anopEioone oy akia EI0NPAKTLEY,
Enavaxrioeic noodiv Ta onola eiyav Biaypagzi nponyouptvag nigTOVOVTEN TRV karaaraon \oyapiaapot
anoTeheopdTuy,

Ayopts ka1 nwhiosiq enevBugewy pe fdon aupfidaio kavovikg napdBooric avayvwpilovrar kard TNV NUEPOHNVia
nov diekiyeral r ouvaAhayr, nou sivar N NKEPoRNvia kata Tnv onoia n Eraipeia BeopeleTal va avopaoel 1) va
NWANGEI TO MEPIOUTIaKS aToIXEiD, O enevbugers avayvwpifovar apxika oe Bikain afia, nhiov To kOOTOC Quvarhayrg
Yia 0Aa TA XPNHATOOIKGVOMIKG NEPIOVOIQK] otoixeia nou Jev napoucidlovrar os Bixain afa plow Twv
anoteAeoudrav. O enevlivoerg Siaypdgpovral drav To Bikaiwpa va eionpaxBoly XprpaTiKée poic onod TIg enevdlgElg
el MiEey, 1) Exer peTa@epBei kai ) Eraipeia éxe ouciaomikd HETAPEPEI ONRAVTIKG pioKka Ka) oPEA IBloKTNoiag, T
XPNHATOOIKOVOLIKG NEPIOUCIAKA dToIXEID Nou anoTigodvTa ae Sikain afiu peow Ty anoTeheopdarwy, napovamdlovral
HeTeneTa ge Sikan afia. Ta S4veia kal elonpakria napouaiaZovToi oe anooBsopéve KOOTOG XpnelonoidvTac T
HEBoBo Tou npaypaTikol enitoklow.
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2.5 Nepiknyn onpavrikGV AcyIoTIK@Y NOMTIK®V (OUVEXED)
XpnpaTooIkovopIkG pEoa {ouviyen)

NpayyatonainBEvTa Kai pn npayuaTenoinBévia képdn kal JKIEC Nou npoégxowm ané u)_\.\ayéq otn Blkain a&ia. Twy
XPRHATOOIKOVOUIKDY MEPIOUCIOKAY OTOIXEIWY TOU annﬂpoﬁwal. ge  Bikamn gE,Iu HEOW TWv ONOTEASONATWY
NEPAQEPAVOVTAI OTNYV KaTAGTAOY CUVONKGY ElcoBnuaTwY aTnyv nepiedo rou npokdnTouv.

H &ikem afie Tev enevBioeswv nou Slanpaypatelovrar o€ pia EVEQYR ayopd Baoilﬁ'rm' aTn XpROTITTN IO TINA
npoopopds, Edv ) ayopd yia éva XpnuaTOOIKOVOHIKD HEgo Jev elval Evepyn dniwg eniong kal Yia Wn eonypéveg
WeToxes, n Evaipela npoodiopiler T Blkoin akia xpnawonoibvrac LeBGSoUC anoTipnong, Of HEBoBol unoﬂunanq
nepihapPdvouy Tn xprion npdapatav ouvalaydv nou éyivav oe kabapd EUnopikn Baon, avapopd g€ NApOUoIouG
Tivhoug ka) peBGdous npoefoPANpEVQY TAPEIAKAV POV KAVOVTAS HEYIOTN XpAon Beﬁogevmv NG aYopac xal eAuxuu:rn
xprian ecwTepikéav Sebopévav The ETaipeiag. MNa peroxée c'mou.n Sikan akjq dev Pnopei va uneloyioTsl ue ofionioTia,
ENUETP@VTAY O kdaTog pelov onolabhneTe anopelwon oTnv akia.

MNponAnpwps nou eiompdxBnkav avrinpoownelouy GuvBpopEs and ouvbpounTé mpiv TN napoxn Tng axETIKiG
unnpealag kai avayvwpilovrar we Bpaxunpd8Eoues unoxpedaeis oe KOOTOG. KaTa T TiHoAGynan Twv Unnpeciiv o
NponAnpwyes avTIAOYIZovTal JE Ta EUNOPIKA EICNPAKTEA TO Onolg apopoUy,

METRNTA KO avrioTolYa YETPNTOV . . ’ ' ' '
Fia oKkonoUs Tng xaT4aTaONE TapEKdyY podv, Ta UETPNTG Kot QVTIOTOIX3 UETPNTGV anoTeholvTal and PerpnTd oTo
TOpEID KQI gTNV Tpansla.

Ynoxped 6 Epnopixée &
Q1 unoxpenazic and eunopikés SPATTPIOTNTES apxIkd EMETPOVTAN o Sikan akla Toug kai peTayevéoTepa
EMIPETPOVTa aT6 avandoBsaTo kdaToc pe ™ pedofio Tou npayuarikol eniTokiou,

Aigypadl) XPHHATOOIKOVOHIKGY NEPIOVaIaKAY OTOIXEILV Kal UNoYPERTEmY

ODIKOVOLIKE nE,

Eva XPNHATOOIKOVOLIKS NEPIOUCIAKY OTOIXEID BiaypdgeTal drav:
EKMVEUCOUY Ta OUPBATIKG BIKAILLATA ENi Twy TAPEIAKAY podv Tou,
dioTnpolvral Ta oupBaTikd SIKaIPATG &N TwV TOUEIGKAY POWV TOU XPNEATOOIKOVOHIKOU aTolXelou, alhd
avaAauBaverar supPatike unoxpéwen yia v kaTaPoM] Twv Taueigkdv podv oE TpiTo HEPOG,
Exouv pETOPIBOOTEN Ta OUNBATIKG BIKOKINATA EMi TwWV TOUEIGKDY powv Tou A &xel avarape; GupBaTIkn
UNoXPEWaN va kaToBaAel TiC TapEIOKEG poés o TpiTo HEpoC, Kai: EiTe (a) Exouv WETARIBACTE ouTIaTIKA OAO!
o1 KivBuvel Kkal Ta oPEAn TRG KUPIOTIITaS Tou, eie (B) Bev éxouv oUTe peTafiBaoTei olme BlatnpnBei
ousiaoTIka dAoi o1 KIVBUVO! Kal Ta opEAn NG KUPIOTNTES Tow, aMG Bev &xel SiaTnendel o EAeyyxoq Tou,

Vo UNOYNEHTE
Mio XpnRaTooIKovoIKS uRoxpEwon Haypbperar dtav eEopAeital, akuphvera) I} EKNVEEI,

H diapopd [eTakl g AoyioTixic aBjag HIOC XPNWATOOIKOVOUIKAG UNOXPEWONS NOU avTaMATTETal and Wia GMn pe
ouoiaeTikG  Srapoperikolc dpouc QVTILETONIZETG! AoyiaTIkG  wg  eEdpAnon TNG APXIKAG  XPNHATOOIKOVOUIKTC
UROXPEWONG KON avayVdPIoN vEaS XPNHATOOIKOVOHIKMG UNOXPEWONG. AlpOpES Moy NPOKUNTOUY avayvwpilovTa) oTrv
KQT3oTaon Aoyapiaopol anoTEASONATGY.

Anopeiwon oTnyv aEia neploucardv oToIXEiav

Ta neploudiakd aToixeia pe ANEPIOPITTN WPEAIIN Zof BV ANCOREVOVTOl aMG ENEyXOVTaI KABE Xpdvo yia anoyeitwan
oV atla Touc. Ta neplougiaka oToixeia Nou anooBivevtar EAdyxovral yia anopeiwon oty afie, dTav yeyovéra i
aMayes omig nepiotdoerg Beixvouv N N AoyiaTik afla pnopei va pnv elval aveKTAoIUN. ZNWId anopsiwong
avayvwpilgral yia T Sragopd NG hoyloTiknG akiag kai Tou QVOKTMGIHOY Nogol ToU NEPIOVTIGKOY gTOIKEIoy, To
avam’]qepo noad elval To ueyaAlTepo Tng dikaing okiag Tou nepiouciakol groixeiou peiov efoBa noAdocwe Kal ™
akiag Aoy xphong. lio oKonoUG npooBiopiopoy TNG anopEinonG, Ta neplouciakd oTolxeio opadonoiouvra; oTa
HIkpOTEPQ enineda yia Ta onoia undpxouv Ezxwmorée, avayvwplaipee TOHEIOKES podg (povadeq Bnuroupyiac
TAUEIOKY powmv),
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2,5 NepiAnpn onpavTikdV AayioTixov noArmidy (ouvixeia)

EUHYNPICHOG XPNHATOOIKOVORIKAV PECWV

‘Eva YpnUAToOIKOVOHIKG NEPIOUCIORG OTOIEIO KOI JIQ XPHHATOOIKOVOLIK unoxpéwaon oudpngilovral kal To kadopd
noed anexavietal oThv KataoTaon oikovopikic BEang, GTav undpyer &nl Tou NAPOVTOG VOMIKG 10xupd Bikaiwpo
TURYN@IaROG TV MoGHV Nou avayvwpioTnxav Kal undpxel n npéBean eire Hlakavoviopol Tou xa8apol unohoinou,
€iTe €ionpaEng Tou nodol TG anaiThong pE TauTdXpoVA EEGPANGR TNE unoxpéwaong,.

Anoftuara

Ta ano@iuara napoucidlovral oTnv TIMA kbéoToug ) otV KaBapr peucTonoijorun agia, énoia ané Tic dlo eival
XOHNASTEPN. H TIUA kdoToUG KaBopiZeTar pe Baon Tn pibodo TG piong oTaépnaig aklag.

MeToxIKO Ke@dialo
Oi cuvneeig petoxis TaEvopolvTal w idia kepdAaia,

Npofhéyeic

01 npofityers avayvwpilovial 6tav ry Evaipela éxel pia Rapodoa vopiki TEKPQIPGEEVT) UNOYXPEWLAN NOU MPOKUNTE
ané nponyolpeva yeyovoTa, ival nibavé va unapEsl pon yia eEOpANON QUTAC TNG LNOXPEWONS, Xai To Nogd TN
UNoXpEWONS LNopel va unoAoyioTel aEidmioTa. ‘Orav n Evaipeio avopével n npoBheyn va enonAnpweei, yio
napadeypo pe paon éva aopaNianikg oupBdialo, 1 anonAnpwyN avayvepileTar g EEXwpIoTd nEplouciakd aToixeio
HOvo dTav ) anonAnpwin eival oxeBov BEpam,

01 npaBAéyeag nopouciglovrar ot anpepivii aBia Twv e50Bav nou avapéveral va xpeiaoTolv yia Tv €EopAnon ¢
UNoXpEWaNG XpnoiponcivTag va enTdiio NpIv TN @opoAoyia nou avTIKATONTRItE TIG 10XUOUTES aNOTINROEIC TN
ayopas TG xpovikAg aBiog Tou xpAHATOC Kal Twv KvEUvew NG CQUYKEKPIPEVAG unoxpewonc. H alEnon omnv
npdAAEwn Abyw Tng Nopddou Tou xpdvou avayvepilETar WG TOKOC niparéos.  Na avanpooapuoyis nou yivovral
OTav 01 OIKOVOWIKEG KATOGTATEN, ETOINGOvIal OE Baon wn GUVEXIZOpEVIG BpooTnEIGTRTAG YiveTal avagopd aTv
anueiwen 2.2,

3. ZnpavTikeg MoyioTixtg EKTINAOEIG KPIOEIS Kol NapaBOXES

H £T0IHaoIa Twv OIKOVORIKGY KATAGTATEWY ThG ETAIPEIAC NPoUNodtTs: M XPAon exmipfosay, kploewy kal napaboxav
ané vn Sioiknon, o1 onoleg ennpeaouv Ta gooda, Eoda, NEpIOUTIaKa OTOIXEIQ KA1 UNOXPEDTEI KAOI TIG EvBEXOPEVES
UNOXPEWUEIC NOU NUpoudiZovTal aTic OIKOVOMIKES KATOOTUUEI KATE TV NuEpoMNVia TNg KaTAOTACHC CIKOVONIKAG
Béang. H apearotnra yia QuTEG TIC EKTINRCE Kol Tic nopadoxés Ba unopolce va npoxgrioE ONUOVTIKES
avanpOCapHOYES OTI; AoviaTikeg afles Twv NEIoUTIaKGY TTOIEILY Kai UNGYPEWTEWY aTO HEMOV.

Kplaeic kg sxcryuiosic

KaTa Tnv epapHoyn Twv hoyiomikdv ROAITIKGY TG Evaipeiog, n dwlknon éxer npopei oTig axdAouBec KPICEIG, EKTOC
and eelves nou anaitolv napadoxtc, nou elxav TIc nio ONHAVTIKEG EMNTWOEIG OTQ ROGA NOU BVOYVWRITTIKAY OTIC
OIKOVORIKES XOTOOTACEIG:

NpoBAéyeig yia anopeinon anarrfocay

H Evaipela egeralel av unapyouv evBeiteig avapopikd HE TV NIBAVATRTA EIaNPaBNG TWY OPEIAGHEVIV NOTWV
and voug exnopikolc kel AAMOUE XpedioTes, O evBeibgic aric onoies BaolZeTal n npéBAewn yia anoprisan
anaITAgEWY €ival TO IaTOoPIKG anERANPWLAG Kal N oIKOvopiKkl) kaTéaTaam Tou Xpewarn. Eav undpyouv TETOIE
evbeleele, UMOAOYIZETAI To avakThoie nogd Kai dnuIoUpYEITal avéhoyn npoRAEwn yia  anopeiwon
anairigewv. To Nood TnG NpoBAewng avayvwpilerar oTnv kardoTaon Acyapidopol ANoTEAEOMATWY, H
ava@zhpnan Tou MoTWTG KIvEUvou eiva) ouvexns kai | ueBoBohoyla kai ol UnoBEgEiC Via UROAOYIONG Trg
np@f)\swnq yia anopeiwon anamoewy eferdovral ge TaikTa Xpovikd SiaaThKaTe kol avanpogappdlovral
avahoya.

MpoPAfyerg yia nenohmnyudva xar Bpaduxivira ancbépara

H Evaipeio eEeTalel xatd ndoo untpyouv evbelteic QVAQOPIKG HE TNV IKAVETNTG RWANGAG Twv POIBVTLY Kal
MV avaioyn adia Toug amv NeplnTwan noanong. H npdBieyn via To anoBépara BaolleTar omnv
nponyoupevn neipa Tng Bioiknong, Pdaer e onolac Yiveral npoBAswn AauBavovrag undyn Toao Ty afic
TwV anoBepdrav, 600 Kal TAV Kivaon kai anoBnxeulivn NooOTNTA Now Undpxe! ot k4B KaTnyopia.

To nood Tng npdpheyng avayvapiletar oTay KATAaTOON AOYOpIaoHOU anoveAtopdTwy. H avaBeapnon e
atiag Twv anoBepdTwv eival ouvexdc, Kkai n HedoSoAayia kal o1 UnOBEGEIG yia UNOAOYIOHS TG npoRAEyNC
anoBepdtwv ekgTalovral 0 TakTd Xpovikd dlaoTApara kal avanpooappdiovral avaiaya.
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3. Inpavrixég AoyioTinés exTiunoag, kploaig xai napadoxes (ouvixaaq)

Dopoloyia

Ma Tov npocBiopioyd Tng npoPAEYNS yia £TAIpIKG QOpO  anarrouvTal ONHAVTIKEG EXTIRROEIS. Tig
OUYKEXDIUEVES GUVOAAAYEG Kal unohayiopols, o npoadiopIoNog TNG TEAKAC gopohoyiag sivar aBEBaiog kutd
T ouviBn nopela Twv epyaciiv. H Etaipeia avayvwplle Unaxpewoel; yia npoPAendpeva (poporoying
Inthuara e paon unoroyiguols yia To xatd nbdao B npokUYel EMNpoodeTn gpopohoyia. 'Onou To Tehkd
(POPOAOYIKS QnOTEAEGUNO QUTAV Twv JNTNHATWY Bioptpel and To noocd nou ExEl apkd QVayYVWMOTE], o
Siapopts ennpedouv TV NPdPAEYN YIa ETaIIKG (pdpo ka1 avapalAopevn poporoyia oTnv Nepiods nou EyIve
0 npociopiopde TNG TEAKNG POPOACYIaG.

Onwg avageperar omn onusiwan 2.2 “Aemoupyia w6 un ouvexitopevn SpacnEIdTTa”, EXOUV VIVEl QUYKEKPIEVES
Qvanpooapioyes nou EXouv oxEon e TNV ETOIHACIA TV OIKOVOPIKOV KATAOTAOEWY O Baaon un guvexilipsvig

dpaoTnpieTnTac,
4. ‘EcoSa

2010 2009
€ €
Eigb63nua ané T diaxeipion ouvBpounTdy (Znp. 21.1) 4.417.841 £.708.329
NaAnan dnoxwdikoneTav ka1 KapTov 53,729 166.3%4
Nanen pnviaiou nepiodikol “TV Guide” 75.825 112123
4.547.395 6.986.806

H ETolpeia Sev éxel EToiuaoe avéAuon katd Topéa viatl o SpaaTnpritnres Tng apopolv éva Touda SpacTrploTATLY
ka1 SieEdyovral aTrv Kunpo,

5. KéoTog nwAndévrav ayaBav kai unnpeciiv

2010 2009
€ €
Kdarog Beparikiv KavaMav 4,445,052 4.454,443
MeTayAWTIONGS kal URETITAIONAG 177.619 308.567
dikaiwpa Xpiang TG éeiag napoxng ouvBpopnTiGy
KaI TRAEONTIKAY UNRPETIOV 169.508 236.329
MigBwon SiaaTnpikng XWPTdTTag Kaf METapapac ofpaTog 924.000 936,461
Wneiaxoi ancxwdikonainTée 181.456 315.736
MioBwon unnpeaiov yia B1axeipion nAETpoviKol oBnyod npoypapaTWY 110.600 110.601
‘Efobo §|u¢pnp|crn_q 51,640 68.095
YNnpeoisg TeXvIKAG unoaTripEng 60.000 60.000
AMa £5oba 158.273 127.965
6.278.148 6.618.157
6. AAD é00Ba
2010 2009
€ €
AVTIAOYIGHOG MRoBAEWEWY Nou Eyivav npiv To &rog 2008 - 190.490
- 190.430
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7. 'EEoBa Sioixnong BravopRs xal nwAjoeoy

2010 2009
€ €
KéaTog npogwnixol {Enp. 8) 562.432 582.867
Evoixia Asmoupyikiv uioBhaemy 106.923 103.2593
Dopol kai dbeieg 11.040 10.795
HAextpiopés 30.895 23.186
EnidiopBaioeic ka1 avakonivelg 38.661 15.857
Aidpopa éFplig 17.42¢0 12.531
ThAeuvika kai Taxudpopna EEoda 42.940 47,858
Fpagiki DAR kal eXTURWTIKG 21.879 31.266
ALOIBT) EAEYKTGY Yia EheyX0 TWV ETABIWV OIKOVOHIKAY KATOTTAGEWV 28.000 28.000
ApoiBr) eAeyKTWV Yio PoporyIKES UNNpEdiEC 1.000 1.000
ALOIBR) EAEYKTWY Y1 AoINEG pr) EAeykTIKEC unnpeoieg 5.000 5.000
Aiknyopixd £506a 16,153 30.365
Al enayyeApaTIkG SikaiopaTa 18.831 71.811
MeTagopikd 13.042 12,031
NpopdBeles avTinpoohnwy 38.566 34.079
Anoopiosig (Snu. 13) 60.678 80.424
‘Etoda nwAoewy ka) npednane 451.394 489.790
NpdRAewn yia emapali eanpakTéa (Inu. 16) (66.575) 89.915
Aoind £Eoda 20.649 21.697
1.418.928 1.691.765
8. Kdorog npogwnikod
2010 2009
€ €
MioBei kal nuepopiofia 475.490 497.396
Kowvwvikéc aopahioeig kai GAAa Tapeia 59.201 56,816
Tapela npoveiac 18,739 14.884
AMa emdépata npodwniked 9.002 13.771
562.432 582.867
9. Xpnparooikovopixa £Eoda
2010 2009
€ €
Tpanefxd eEoba 25.633 41.639
Mn npayuatoenomedy Inuid ané TNV WeTaBoA) oTnv Sikain akia Twy
XPNHATOOIKOVOLIKWV NERIOUTIOKIY OTOIXEILV NOU anoTipoOvTal ge
Sixain afja péow Twv anoTeAeoudTwv {Enp. 17) 13,654 -
39.287 41.639

10. Xpnparooikovouikd fvasy

To Kképdog and enevBuTikic BpaoTnpioTNTES ndve o XPnHATooIKOVOLIKA flepioudiakd oTolxela, avaAUETal oTIG
Biapopes katnyopiec we axoholBwe:
2010 2009
€ €
Mr npaypaTonoin®év xépdog and TNY HETARoAR o Gikain ckia Twv
XPNHATOOIKOVOLIKWY NEPIOUGIAKMY OTOXEWY MoU anaTIHolVTG) oE
dlkomn atle péaw TV anoreheoudrov (Eny, 17) - 53.342
NpaypaTonoin@év képdac and trv NWAIGN XPIHATOOIKOVOLIKGY NEPIOVANGK DY

gToixelwv nou anaTidolvTal ae Sikain atla pdow Twv anoTeAeopdTay - 14,106
Tékol and kataBloei; o Tpanelze 39.250 65.111
— 39250 __ 13255
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11, ®ogporoyin
Kavaoraon Aoyamaopol Anorekespérav 2010 2009
€ €
Eraipikds @opog nponyolpeviav TV 4.425 -
ALUVTIKA €l0QOpPa yia TTv auuva 3.275 2.998
AvaBaMopevn popoloyia - Xpéwan - 53.264
7.700 56.262
2010 2009
€ €
KardoTaon Oovopikig Oéonc
BpayunpdBeouee unoypeoer
ETaipikde popog nponyoluevmy eTav 2,612 -

O @opos eni Twv anoversopdrwv Tne Evaipeiac npiv Tn gopoAoyia Siogtpe and vo DewpnTiké nood nou Ba
NPOEKUITTE XPNOIMENTIHVTAS TQ EPAPHOMLA NOSOOTA popoioyiag wg ekng:

2010 2009
€ €
Zna npiv and T popoioyia (3.535.853) (1.041.746)
POpog unoAoYIZSHEVOS LE Ta EQOPPACIHG NOTOOTH PopoAoyiag {353.585) (104.175)
Dopoloyikr| eniBpacn exnTdoewv kal EI0oSANATOC Nou BV UNdKENTG
OE Popoioyia (11.910) {15.843)
Oopohoyikn enidpaon eEbSwv Nou Bev exninrouv yia QOPOAOYIKOUG TRONOUG 49.728 12.888
AvaBoMopevn popoAoyia - 53.264
QopaAoyikn enidpacn poporoyixdv Inuibv yia Tic onolec Bev £xel avoyvwpoTsl
anaitnan avaPadpevng gopoAoyiac 315.767 107.130
AUUVTING E104OPE IO Tv Apuva 3.275 2.998
DopoAoyia nponyolevwy ETtv . 4.425 -
Xptwon popodoyiag 7.700 56,262

O owvTeEAEOTAG ETAIPIKOU POpoU Eival 10%.

H Eraipela Sev Exel onolaBANOTE (HOPOAGYIKT) unoxpémon Adyw poporoyikie Znuide fou NPAYUATONOINGE KaTa TO
TpExov E1oG.  ZUpguva e TV ioxUouaa vopodsala ol INHIEG ENTPENETAN VA CURNYINGICTOUY WE HEMOVTIKG kEPEH. Ta
undAomo Twv poporoyxav Ity nou elval BIGBEOINES YIA CURPNPIoHO HE PEMOVTIKG Képdn avépyEtal omig 31
Aexepfpiov 2010 oc €5,8 ex. (2009: €2,5 ex.) yia TIG onoieg dev Exs avayvwpioel avafaAhdusvn poporayia onv
kaTtdaTaan GIKOVOLIKNG BEAT)C WG NEPIOUCIAKA OTOINEID.

12. Znud ava peToxs} nouv xataviperal oToug HETd)XOUG

2010 2009
€ €
Znur nou avehayel aToug PeTdyoug (€) {3.543.553) {1.098.008)
MecoaTaBlIkGE apiBRog HEToxdY nou frav exopEves kaTd Tn BiGpkeia
Tou Erouc 68.000,000 68.000.000
Booixr {npid ave petoxr (oevt) (5,21) {1,61)
NAfipuwe xaravepnpévn Znud avd uetoxh (oevr) (5,21) {1,61)
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13. Eykarooraoeis kai eonhiopds
EmnAg kot HAexTpovikoi Anokwdike-
okeln UNOADYIOTES OxrpaTa NoinTEG Zlvoro
€ € 1 €
KOETOoX
Tav 1 lavouapiouv 2009 658.724 580.468 61.754 13.959 1.314.945
Npoodrikeg 470 4.847 - - 5.317
116 31 Azkepfpiou 2009 659,194 585.315 61.794 13.959 1.320.262
Npoadikec - - - - -
ZTic 31 AexepBpiov 2010 659.194 585,315 61,794 13.959 1,320,262
ANOZIBEZEIX
Tnv 1 Iavouapiou 2609 400.234 563.235 48.455 12.474 1.024.398
AnoaBeael; ETouc 56.174 13.240 9.556 1.454 80.424
£115 31 AexcepBpiou 2009 456.408 576.475 58.011 13.928 1.104.822
Anaopégeie rouc 53.680 3.184 3.783 31 60.678
Melwon Tne aBloc aroelwy
EYKATOOTUOEWY KQ)
efonAiopou (Znu.2.2) 149.106 5.656 - - 154,762
716 31 Aexeppplou 2010 659,194 585.315 61.794 13.959 1.320.262
AvandopeaTn Aoyiomikd afla:
Tnv 31 AekepfBpiou 2010 - - - - -
Tnv 31 AckeyBplou 2009 202.786 8.840 3.783 31 215.440

14, 'Avha ovoixeia evepynTikoU

KOETOZX
Tnv 1 Iavouapiou 2009
Mpootrkeg

Ing 31 AexeppBpioy 2009
Mpoankeg
7116 31 Aexeppplou 2010

XPEQAYZH
Thv 1 Iavouapiou 2009
Xpewhuar iToug

irig 31 Aexepfpiov 2009
Xpedivon Erouc

Meiwon Tng afiag duwy oToixeiwy EVERYNTIKOY (Enp.2.2)

E715 31 Ackepppiov 2010

AvanédoBsatn hoyiomiks) aia:

g 31 Aexepppiou 2010
g 31 AexepBpiov 2009

Aoyiouixd npoypduuaTa
€

39.243
39.243
4.080
43.323

39,243

I

39.243
0BQ
3.400

43.323

||
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15. Anoftyata

2010 2009
€ €
AroxwBIkenoinTég O xdaTog 108.333 443.372
MpGRAEYN yIa NENAAGILPEVOUS anokwdikanoinTég (58.330) {270.000)
50.003 173.372
EfapThuaTa 144,695 201.397
KaGapd olivoho anoBepaTwy o8 xO0ToG aTig 31 Aekepppiou 104.099 374.769
Meiworn Tr¢ atiag onoBepdrwv (Zny. 2.2) ‘ {104.973) -
89.725 374.76%9
H xivnon orm npdBAeyn yio nenaraiwpévous anokwdikonoinTes ATav we akcholBwe:
€
Tnv 1 Iavouapiou 2009 269.089
AGEnan npoPAeyng 901
Ing 31 Asxepppiov 2009 270,000
Auknan npdBAeyng 32.87%
digypapr} anoBepaTWY Kal avTioTOIXNS NPOPAEWNG V1O NERGAQIWHEVOUG
anoKwdIKONOINTEG (244.546)
ITig 31 Aexepfpiov 2010 58,330

H atiEnan/(peiwon) npdBAEyng oupnepilapPaveTal 076 KOOTOC NWANBEVTLY OYaBAV KAl UNNPECIWV.

16. Epnopikd ka1 GAAG EIO0NPOKTED NOOd

2010 2009

€ €

EHRopika eionpakréa 535,957 683.277
Meiov: Npdvoia Y1 ENIOPAAEIC XPEDOTES (214.014) {280.589)
Epnopikd eignparcréa - kabapd 321.943 402,688
Npoxarafoitc kar NPONANPWHES 35.582 35.262
A eronpaxriog 537.792 176.202
Dopog ENOTRENTEDE, 7.157 7.157
Avafalidpeve EEoda 12.093 12,982
914.567 634.291

H Sixan _aEia TV EUNOPIKLY Xal GMWWV EIONPaKTEéWY eival nepinou A idia pe ™ Aoyionkn akia Toug katd TV
NHEpOMNVIQ TNE XKATAGTACNG OIKOVOUIKAG BENG,

O1 GUYKEVTDQIOEIS MICTWTIKOY ivBivoU OF oXEon UE Nood nou opeirovrat and guvBpounTis elval MEpIOPIoPEVEG Adyw
ToU HeydAou apiBpol Twv cuvdpopnTav. H ICTOPIKA EpNEipia TS ETAIPEIAS oV Eionpaln epnopiky EonpaxTewy
gvar evTdg Tav AAaiIglov Tov npoBAdyeny nou xataywpAlnkav ora BiRNa. Adyw autdv Twv napayévrov,
SiedBuvar, rmoTeue: &1 Bev undpyer npbodeTos MoTLTIRGG KivBuvog nEpav Twv Noowv nou npoPMBrkay yia InpiEg
ané Tnv eionpakn Twv gpnopkav BlanpoxTéwy T ETaipeias,

Eunopmb' £0NpakTéa Ta o'noiu siycn evTdg &0 pnviv Bev Bswpolvrar 0T dxouv UNGoTEl onopsimon. Ta kaBapd
@ignpaxTea Gev xpovohoyoUvTal népav Tav Blo pnvav. H ETaipeia Sev £xe eEgo@aligels yig TO ©I0NPaKTEg TNE.
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16. Epynopind xa1 aAAa eionpakria noa (cuvixea)

H xpovoloyikn avéiluon Tav epnopikav EIGTIPAKTEWY NOU EXOUV UNOOTE! anoHEinan ExXel 6¢ axoAolBu:

2010 2009

€ €

3 pe 6 priveg 18.934 78.615
AV TV 6 vy ‘ 195.080 201,974
214.014 280.589

H dnutoupyia Kai n QvTIOTROGH NPOVOINE VIO TNV GNOHEIWON Twv ENNEPIKWY EIGNPAKTEWY NepAappaveTol oTa Eoba
Blavounc kal NWARSEDY 0TV KaTAGTOAN AOYOPIGONOU ONOTEAESHATIWY.

01 undhoineg katnyoplee oTa epnopikd kal GAG ENPaKTED Bev NEPIEXOUY ONOUEIWKEVD NEPIOUCIOKA OTOIXEID.

Klvnon npévoiac, yia enioQaeic, XpewoTee:

2010 2009

€ €

Tnv 1 laveugplou 280.589 190.674
Mpbvoia nou ovayvwplaThKe Yia ENOGAAElG XpemaTee . 89.915
AVTIAGYIOHOE NPABAEYNG (66.57%) -
I1i¢ 31 Aekeppalou - 214.014 280,589

17. XpnuaTooiKovVoPIKA NEPIOUDIKA OTOIXEID NoU anoTipoUvTal o€ Sikoin ofio piow Twv anoTeAeopaTwy

2010 2009
Elonypéver TiThor - Xprpamorpio ABidv KUnpou; € €
Tnv 1 lavouapiou 53,842 699
NWARGEK - (199)
MeraBoAd otn Sikain ofia (Zny. 9, Znp. 10) (13.654) 53.342
I 31 AekepPpiou 40,188 53.842

Ta xPnHATOcIKOVOHIKG NEpICUGIORS OTOIXEID nou onoTipolvral oe Blkain aBia pfow vwv anoTeheoudrwv cival
EUNOpELOILES akieg Nou exTINOUVTANI OE ayopoia aBia OTIG TINES KABITILOTOS 0TI 31 AfxeuBpiou CUpQWVA HE TIC
enionyes TIWEC NpooPopag Tou Xpnpamornpiou ABY KUnpou, XpnupaTooIKovouikd nREpIOUcioKd oToixeia nou
opioTnkav o Sikain afja pEow Twv anOTEAECPATWY KATA TNV ApXIKN avayvopion Toug, eival exeiva n andSoor Twv
onoiwv uEioAoyeital pe Baon Tn Sikain afia Toug OUHGWVG ME TN CTOIXEIOBETNHEVN EnevBUTIK CTPATNYIKG TG
ETqipeiac.

ZTNY KATACTAON TAUEIEKWY POWY, TA XPNMATOOIKOVOHIKG NEPIOUCIARE OTOIKGIO NOU anoTiweUvTol ot Gikan ofia péow
TV anoTEAECHATWY PapouedievTal oTr por] METPNTGV and epyooieg wg PEPOG TWV OAAAYGV OTO KEPAAQIO Kivrong.
ITNv KaTdoTaon Aoyaplacyol anoTEAEoMdTwv, ai aMhayic oTic afiEg TV XPNHATOOIKOVONIKGY MEPIOUAIGKGY
OTéleelmv nou anoTiyouvTal g Slikain aBa Plow Twv ONOTEALNATWV XATAXWPOUVTA! 0TQ XPNHATOOIKOVOLIKG Eooda
fi éEoda.
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18. METPOTA KOI QVTIOTOIXG HETPNTAV

MG GKONOUE TRE KATAATACHCS TANEIQKAY podiv Ta KETPNTA KAl avTIOTOING KETPRTAV NEPIAUBAVOUV:

2010
€

MEeTprTa oTnv TPANELA Kol OTO TaMEID 1.403.173

2009
€

2.401.642

H éxPeon the Eraipelac o8 nicT@Tkd KivBuUve avapopika WE HETPRTA KAl QVTIOTOXO HETPRTOV yvwoToroetral aTn

ORHEIWon 23 TWV OIKOVORIKGY KATOUTACEWY.

To npayuaTikd pecoaTaluikd enmoxio oTis PpaxunpdBeoueg Tpanedikés karabloeig frav 1,25% (2009: 1,5%) kar

quTéc ol KATABASES £xouv HEGO Opo ARENG TIg 20 PEPES.

H Evaipeia éxer éva eyxexpipévo Tpanefkd napatpdfnyda Ugoug €341.720 (2009: €341.720) nou eival
cEQOQANOUEVD HE NpETN KUHaivopevn eniBdpuvor OTa nEpousiaka aToixeia THG ETaipeiog via €854.301 (2009:

€854.301). To nopatpdfnypa 3zv ¥pnoidonoin8nke katd Trv Sidpkeia Tou ETaus.

19. MeTo)I1KO KEQaOATIO

2010 2010 2009 2009
Ap1Bpoc € ApIBUbS €
HETOX@V ETOX GV
Eyxexpipévo
EuviiBsic pETOXEC Npes €0,05 1 kulgma -.BO.000.000 _ 4.000.000 80000000 _ 4,000,000
KepaAaio nou exB00nKE ka1 NANPOONKE
&' oAoKANpou
Tnv 1 Iavouopiou . 68,000,000 __ 3,400,000
ITc 31 Asxepppiou . 68.000,000 3.400.000
20. Epnopweoi kar GAAo) mioToTeg
2010 2009
€ €
EHNOPIKGI MIOTWTEG 207.252 229.060
NpoxataBoAs guvBpolnToV 95.597 108.010
AvafaMéueva elgodnuara 494.098 645.533
AMa nood nANpWTEA 211.566 212.602
QQaAdPEva EEoba 88.296 191.642
Mogd nAnpwTea oe ouyyevikés eTapeize (Tny. 21.3) 3.563.649 1.088.001
NpoBAsyn yia anolnuiwen unaldiwy (Znp. 2.2) 43.000 -
Npaphewn yia anegnpioan ae oxian pe Suppuvies yia Aerraupyikés IGBOoEg TG
ETaipeiog (Znu. 2.2) 20.000 -
NpdBAeyn yia dikaibpaTa Siknydpwy kar exkoBapioTnh (Eny. 2.2) 60.000 -
4.783.458 2.474.848

H &ikan ofja Twv gUNOPIKDY Kal dMwY moTwrdv nou Exouv Miln evrég evbe Etoug elvar nepinou n idie pe Tn

Aoyiomr aBja xa1d TV nuepounvia TnG kaTAGTAONS CIKOVOMIKTC BE0NC.
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21. TuvaAlayés xal undhoing pE ouyyevikd pdpn

H Eraipeia eAéyxetar ané v Multichoice Holding {Cyprus) Ltd, syveypapugvn onv Konpo, n enoia Kareixe a7Ig
31/12/2010 10 50,98% (31/12/2009: 50,98%) Twv pETOXGY TG ETaipeiac. To TeAikd HEPOG nou EAEyXel TNV ETaipeio
gival n Forthnel AE., eraipsin eyyeypappévn otnv EM@Ba. O rithal ¢ Forthnet A.E. gival EIOTYHEVDl OTO
XpnpaTioTrpo ASiov ABnviv aTrv EAAGSa.

H Eratpeia kai n Multichoice Hellas S.A. Bpiokovral und Tov kové EAeyyo TG Forthnet A.G,

O Mio kdTw ouvarrayég éyivav e JuyyeEVIKE HEDR:

21.1 NeMjoes unnpegiiy

2010 2009

€ €

Multichoice Hellas S.A. — Cyprus Branch — Aloxgipian auvBpopnTeV (Eny, 4) 4.417.841 6.708.329

21.2 AYOpEG EUNOPELHATIOV KOl UNNPETIHY

2010 2009

€ €

Multichoice Hellas S.A. = Cyprus Branch - 'Efo8q YNPIAKWY EXTIOHNWY 5.886.779 6.106.702
21.3 Nlogd nAnporéa ot ouyyevika pépn (Enu.20)

2010 2009

Ovola € €

Multichoice Hellas S.A. = Cyprus Branch 3.534,.705 1.088.001

Multichoice Hellas S.A. 28.944 -

3.563.649 1.088.001

Ta rio ndvw nood Sev ival ekaopaliopéva ka; Sev Ppouv 1Ko (BA. eniong Znp. 25).
22. Znpavrikéq oOUPBAOEIS HE CUYYEVING pépn

71 25 Touviou 2004, n Eraipsia ouvaye ouppavia ouvepyaciag (TponenoINdnke aTic 6 CePpouapiou 2007) HE TRV
Multichoice Hellas 5.A., Bacn Tne onoiag n Evaipeia 00 napéxe unnpediec Biaxeipions ouvBpopnTAY WG AVTINPOCWROE
™C Multichoice Hellas S.A.. Emnpdogeta, n Multichoice Hellas S.A. 8a EKNEUNEI GTOUC CUVBPOUNTES TNC £vO LNOLKETO
YNPIOK@Y Kal ONTIKOAKOUOTIKEV KavaAY pEgw ™G Kunpiakig unnpeciog Nova Kinpau. H E0uBaon, nou
npotBAene Tnv oupnepiAnyn Twv kavahidv LTV kar Alfa otnv umnpecia Nova Kinpou, EnavadianpayparesTke
HETOEY Twv pepdv Kkal avadewpABnke xatd To £10G 2008 €701 QOTE, MeTAED GMwV, va NEpAGUBAVE! Ta Kavdhia
novacinema kal novasport. H EipBaon eAnte oTig 31 MapTtiou 2010 Kkai napaTdBnKe aUTOUATG yia Hra nepledo dAwy
ndvre eviv Bdon Toug dpous Tng ZupRacng
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23. aigxeipron xpnuaroomovopikeld KivSlivou

23.1  NdpdyovTeg XPNHATOOIKOVOUIKOD KIVEDVOU

01 epyaaieg Tng ETaipelag Tnv exBirouv o B14popous XpPNHATOCIKOVOIKOUS KIVBUVOUS oI Mio onHavTikoi anod
Toug onoioug Eival o Kivauveg ayopdc (nephapPavopvoy Tou ouvaldayuaricol KivBUvou, Tou KivBuvou
TINAG ayopds Kat Tou KIvBUVOU ENITOKIOU NOU AQOpE TIC TOUEIOKES poEC Kal TN Jikain aEia), o NICTWTIKAC
Kivduvog kar o kivBuvoc PEUGTOTNTAG GNG TA XPNUOTOOIKOVOHIKA péoa nou katéxel To npoypapa
Siayelpiong kivBivou TG ETaipeiag Enikevipaveral TN peiwon Twv MIBavov apvnTikdv ERNThEwY OTRY

oikavopIk! enidoon Tng Eraipeiac,

H noAmikn nou epapudZel  ETaipeln yia T Siaxeipian aut@v Tov kvBovay eEnyEITOI Mo KATW:
Kivduvog ayopdc

Zuvarayparikds kivuveg

O ouvahhayparindg kivBuvog cival o Kivduvog n Bikain oEla f al HEMOVTIREG Tapiaxde potc evde
XPNUATOOIKOVOLIKOY  PECOU VG NApOUTIdoouUY BIaKUMAvVOEIC EEaITiag HETaBoAWV oTIg igoTiplec Edvou
GuvaAAdypaTog. O QUVBAAYHATIKAEG KivBUVOC npoKlinTel, dTav ol eunopikie auvahhaye kal Ta neplouctary
aTOIXEIR KO UNOXPEQOES BIEEAYOVT) OE vopioua, SiopopeTike and To vbpioua Asiroupylac Tnc Eraipeiac,

H 2k0eon mg Eraipeiog oTo ouvalaypdTike kivBuvo elval NEpIopIoEVN Kar NPOKUNTE and v Eloayeyi
anoKkWdIKeNoINTAY, Kupiwg ot Aohipia Auepikic,

Kivduvog mipric ayopdc

0 ivBuvog TIuAG ayopag, elval o kivBuva n aia Twv XPHHATOOIKOVOHIKGY HEOWV va dlakupaiverar efarriac
oMaydv aTic TIREG The ayopdc. Ta XPNHATOOIKOVOLIKA MEpoudiakd oToixela Biabéoiua npag nwinan
unéxenvTal e kivuvo Tipr ayopdc Adye aReBaIdTNTAG (G NPOg TIG HEAOVTIKEC Tipde Twv enevBloewy. H
Eraipeta SiaxeipiZerar Tov kivBuvo Tne TiHAG ayopds péaw Blaonopds Tou xapropuiakiou enevBicewy. H
Biebbuvon g ETaipeiag napakoAoudei Tic Biawupavoeis oe ouvex) Bdor xai evepyel avaroya. Q) Eneviioerg
nov kaveixe n Eraipeia katd v nuepopnvig TNG KATOOTACMC OIKOVOHIKAC BEGNC napoumalovTal o
onueiwen 17.

H alEnan 7§ Tiuie Twv peToxdv kaTd 5% oTI¢ 31 Agkepfpiou 2010 Oa zlxe W anoTéheaua Ty auknon aro
Aoyapeoud anoteleopatev katd €2.009. e nepintwon velwang kot 5% 8a NpoKrOWEl n i5ia ahkd
avTiBern enidpaocn oro Aoyopraopd AncTEAETUATWY,

KivBuvog emrokiou nou agopd Tig TOUEIGRES poEg Kat Th) Bixain oo

0 kivBuvag enioxiou eivar o xivBuvog n akja Twv XpripaTooKavopKOY piowy va Siaxupgiverar e5airiag
alaydv oTa enmokia Tng oyopac. H ETaipeia éxel perpnTd ornv 1pdnela mou PEPOUY TOKO, YId Ta onoig
TUXOV aMayds oTa EmiTokia TG oyopdc NNopouv va ENNpedgouv Ta é003a and Tékoug. H Etaipeia Sev dxa
Unoxpewoeig nou pEpouv Toko. H BlelBUvem Tng Eraipeiag napaxohouBe] TIG SIOKUNAVOEIS OTQ ENITAIG OF
ouvexn Baon kol evepyel avdhoya.

Zrig 31 Ackepfplov 2010 ov Ta enirboa o kaTaBegeg ge Evpw ritav 0,25% YnASTEpa/KaunAdTERD, LE TIC
unakoines napauéTpous oraBepéc, To kEpdog ipiv T qopoAoyic 8a fitav €3.503 (31 Aexgnpplou 2009:
€6.000) rAdTEPO/XaHNASTEPO kuplog we anoTérecpa WAASTEPWV/XAHNASTERWY MICTWTIKGY TOKWNV o€
Kupaivopevn Baon.
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23, AlaXeipIon XpnHATOOIKOVOUIKOU KIVEUVOU {ouvexeia)

231 Napdyovreg Xpnparooikovopikol kivuvou (ouvixeia)

MoTwTikdg Kiviuvog

O nigTwTiKdg kivBuvog npokinTel dtav n aduvaplo Twv oupBaMopévay Pepdv va
unoxpedoeis Toug Ba pnopolos va peidael Yo nood Ty HEMOVTIKGY  TOMEIOKG
XPNHUTORIKOVORIKE NEPICUTIAKG aToixelg kKaTd TNV RUEPOLNYVIG TNG KATACTAONG DIKOVOLIKAG

eEopAngouY TIg
v Eopotv  and
B&ang,

H Eraipeia Sev i@ onuavrikéc GUYKEVTPOOEIG MIOTWTIKOU KivBUvou agol To HeyaAlTepo pépoc v

N

NwANCEWY TG NpaypaTenolziTal ae HETPOTA 1) pg TNV Xprion MgTwTIKGY KapTdv. H Eraipela napaxshoudei
O guvexn Bacn Tn xpovohoyixr) katdoracn Twy gonIpaKTEWY.  EninpduBeTes nAnpogaplec boov agopd Thv

EkBeon Tne Etaipeiag oTov mioTamikd KivBuvo kai YiG TNV NPGVOIO OROMEIWONG GYAQOPIKA HE gunopikée wa)

Aoinég enarmiages; yvearonoieital oTn OTHEILGN 16 TWY OIKOVORIKGY KOTAOTAGEWY.

Ta Tpaneikd undAoina kpatolvTal ge XPRHOTROIKOVODIXOUS OPYAVICHOUS JE UnAR nTETKA aBlorioTia Kal
n Ereipeia epappole Siadixacieg nou nepiopilouv Tnv £kBEOH THG OE MIOTWTIKG KiVBUVO OF aXton HE KABg

XPMHATOOIKOVOLIKG OPYaVICHO.

H pénoTn £xBeon oe moTwTKG Kiviuvo KaTd TNV NKEPCLNVID NOPOUCIGONG TWV OIKOVORIKGY KATAGTACEWY

firav:
2010 2008
€ €
MeTpnTa ot Tpdneda 1.403.173 2.401.642
Exnopicd xar dAAa eionpaxtéa 914.567 534,291
2.317.740 3.035.933
KivBuvog pevardrnrag

ZTiC 31 AekepBpiou 2010 kai 31 AexepBpiou 2009 N ETaipeio Sev tixe eEwTepIkEG Baveiakeg unoxpewcei. O
epnopikel kar dMor nigverie oric 31 AexepBplou 2010 kai 31 AckepBplou 2009 0T NAEIOVOTATA TOUG

RepINapBévouy UnoxpEOEIS OE guyyevikée eTapelec,

O nio kémw nivokag availe Tig XpnHATOOIKOVOUIKES UnoxpE®oEI; TN ETalpsiac ag OXETIKEG KOTNyopieg

AnEEwy, PE Bdon Trv unoAoinn nepiodo péxpt TV NHEpopnvia AMENG Tou gupBoAaiou xata Ty nuepopnvia

avagopdc. Ta nood nou Napouctalovral orov Nivaks eival ol OUPBATIKEG LN NPOEEOMANPEVES TAUEIKES
pots. YndAoimo pe MEn evroc 12 HAVaY 1golvTal e TIG AoyIoTIKEC Toug akies, apol n enibpacn Tng

npoekdpAnong Bev sival anuavTicy.

Eug 6 6uel2
Hriveg Hrveg
€ €
ZTig 31 AskeuBpiou 2010
Eunopicol wai dAAar moTwréc 3166360 9 .

Zng 31 AcxepPpiov 2009
Epnopixol kar ahhor nigTwTg

H ouveth Bioxglpien Tou 1vBivou PEUGTOTNTAG OUVENAYET! i BIGTAPNAN IKAVENOINTIKGY NOGGY JETPITOV
Kol epnopedaiyav TiTAwv Kkal TN BiaBeaudTnTa XpnHaTedéTONG piow evig Ikavonomnmikod  nogol
BeEgUEUNEVLV mIoTwTIKAY BIEUKOADVeEmY, H AietBuvan SiaTnpei sughiia omn xenparodornon SiaTnpavrag

SiaBeaiubrnTa evrég Twv eEaopaNiaptvay dIoBLgINWY NIoTWTIKGY opiwy.

H AietBuvon nopakoouBEi Tig Kupaivdpeves npoBhéyerg Tne peuotdThTag Tng ETapelac (nou neplAappéver
axpnoienoinTeg SaveloAnrikeg SlsukoAvoeig HETPNTGV KOy avTioTolwY PETpRTGY (Eny, 18) oTn fdan Twy

QVOHEVOUEVWY TOPEIOK@Y podv,
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23. Siaxeipion Xpnyparocicovopixol kivBivou (ouviyeia)

23.2  Amyeipion kepardouyixol KIVEUVou

To K,E(pfl{\alo onweg kaBoplovnxe and Tn AiglBuvom aTig 31 AexeppBpiou 2010 kar 31 Aexepfpiou 2009 elvay Tg
iBia kepaAaia TG ETaipeiac,

2TI¢ 31 AekepBpiou 2010 xal 31 AekepBpiou 2009 n Evaipeia Sev eixe eEwTepikde Saveiaxéc UNMOYPEDOEIS.

H AevBuvon TG Etaipeiag Siampei xar oTav XpeiaZeral avanpooapudZe my SiiTakn Tou kepahalou e
HECW TNG MEPITUATIKNG MONITIKAG, 0 Siaxeipian Tou kdaToue kepahaiou n/kal Tnv éxdoon véou kepahalou.

§ic anoTéheoua Tuwv eEeAifewy noy avapépavral a1 anpeiwon 2.2 “AeToupyio we pn ouvexiZdusvn
8paoTnpidTNTa” TO AioIKNTIKG  ZupBoUAID e Eraipeias anogdoioe v eropggia Twv QIKOVOUIXWY
xataoTacewy Tng ETaipeiog g Bacn wn quVeXIZbpevng SpaaTnpmdTnTac,

24. Xpnpatooikovouika pEoa ava Katnyopia

Neproumoaxa

ovaixela now
ANoTINOUVYQY O
Advela ka Sixam atia péow
elonpaxréa TV anoTEAECHATOV Zivoho
€ € €
31 AexepPpiou 2010
Nepiougiaxa aroixeia énwg napouaidZovral ornv
kardaTaom oikovopieie 8dong
Eunopixa ka1 aAa sionpaxTia 914.567 - 914.567
MeTpnTa ka1 avTioToixa weTpnTav 1.403.173 - 1.403.173
Xpnuatooikovoliind neplouaiakd oToixeia nou
anoTipoUvTal o€ Blkam atia tow Tev anareAeopdrwy - 40.188 40.188
Edvoko 2.317.740 40.188 2.357.928
AMAEG
Xpnuarool-
KOVOUIKEG
UNOXPEWTEIG
€
Ynoxpeaotsg dnwg napoumaZovrar ot xaréorgon
orcoveinxiq 8ong
Eunopixol kai Akor nioTwTég 4.783.458
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24. Xpnparooikovopikd péon avd Kkarnyepia (ouvéxeia)

Memoumaxa
oTojXEia nou
anoTipelvral g

Adavela xai Sikoin akia péow
eionpaxréa TWV ANOTEAETRATWY Zlvodo
€ € €
31 Aexepppiou 2009
Nepiovgiaxd oToixeia dnwe napouainlovral oy
KaYdoTaan omxovopikig Oéonc
Epnopikd kai GMa sionpakTig 634.291 - 634.291
MeTpnTd Kai avTigToixa perprTdv 2.401.692 - 2.401.642
XprjaToaIKOVOLIIKA NEPIOUTIORA OTOIXEID NoU
anempoivTal os Sikain ofiq PEdw Tav anotTeAeopdTay - 53.842 53.842
Zivolo 3.035.933 53.842 3,089.775
AMAEG
Xpnuarooi-
KovopIkEc
unoxpeEQoEIG
€
Ynoxpewoei; 0nwg napovaidlovral oty Katdaraon
olrovoping Béong
Ennopikoi kat aAAo nioTwTEg 2.474.848

H Gikan afia Twv XPNHATOOIKOVOUIKGY EGWV NOU ENNOPEVOVTAl OF evepyeis ayopés dnwg Ta XPNHOTOOIKOVOHIKG
NEpioUaIaKE aTolXela nou anompotvTal o dlkain afjo peaw Tev anoTeheopdTwv Bacilerar oTig xpnpamoThpiakic
TIHEG TV npepounvia avagopdc.  H XPNHATICTTIPIOKA  TIG  NOU Xpnolwonoigital yia Tnv anotipnon  Twv
XPNHGTOOIKOVOHIKIV NEPIOUTIORGY TTOIXEIV oY KkaTéxel n ETaipeia eivar n Tiwn npoogopdc.

H ovopaariki ofia peiov unohoyifopeveg MOTOTIKEG NposapioyvEs via XPNHATOOIKOVOIKA MEPIOUOIORA OTolxEla Kal
UNOXPEMOTEL WE ANEN evTdg evg EToug npogeyyilel Tig Sikaieg atieg Touc.

25. EvBexdpeves unoxpedioeig

115 22 loukiou 2008 xkataywpliBnke oTo Enapxiaxé Aikaotrpio Aeukwolag and ave§apTnTa wépn, aitnon 8idAuong
G Etaipglag pe kUpio ioxupiopd To On iy Eraipzia oTepeital IkavdTTaS AnonANPwAC XPEQus Uypoug €227,932 g
O)ECN HE ASITOUDYIKEC WITBLGEIS nponyolpuevwy cTdv. H ETaipeia anoppirral Toug IGXUpITHeUC auTols Kot oTig 30
Oiwppiou 2009 npoxhpnoe ptow TV vopikdby NG SUKBoUAWY aE kaTaxwpnan voTaone ato Enapxiakd AikaaTipio
Aeukwoiag km avig 15 Iavouaplou 2010 ge oupnAnpwpakt évopke SfAwan &g Thv unbd ovapopd altnon SidAuonc,
216 22 NogyBpiou 2010, n afmon Sidhuonc Tne ETaipelag anooupBnke and ya evaywv aveEaprnTa uépn.

H Eraipeia Bev gixe dMec evbexdpEvEG UNoXPEROES aTig 31 Aexepfpiov 2010.
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26. Acopcloeg

Aegpsiselg yia AziToupyikig HigBaoes — énou N Evampeia cival o HWOBwTAS

H Eraipeia evoikialer Sidgpopa KATAOTAUATA, Ypageia kai anodrkeg GUMPWVD pE Acrtoupyikég pobooec. O
HioBiaE €xouv nokiloug dpouc, NPOVOIEG avanpooapRoyHC TpdpaTos kar Swaidpata avavéwang Of HIgBhoEg
OUTEC HNopoly va akupwdoiv HeTd ané ypanTy edonoinon TaIGw - & dRviv,

H Eraipzia Bev gixe onoieodrinoTe M AKUPQOILES AETOURYIKEG HioBael; oTig 31 AexepBpiou 2010,

AANeg Segpepoag

H Evaipela Bev elxe onoizadinore keparatouyixte Seopedaers amig 31 AexepBpiou 2010 kar 2000.

27. leyovéra perayeviorepa e nHEpopnVias TG nemddou avapopas

ExTOG dnwg avapépetal omn onueiwon 2.2 “Aemoupyia we pn guvexilopevn SpaoTnpidTRTa” Twv OIXQVOHIKDY

karacTdoswy, Sev unipEav onpavTika YEYOVOTa eTayevEQTEpa THC MIHEPOHNVIAS avapopds now va éxouy oxtan T
IV KATGVONON TWY GIKOVOMIKGY KATOGTACEWY,
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