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And: C.T.O. Public Company Ltd

Oipau: Tehka Anoreiiopare yia vo £vog 2011

To AwknTikd Euuﬁouho g stapeiag C.T.O. Public Company Lid (n «Ewupeian)
HE Bacnlroug SYETIKOVG Kavoviopole tov Xpnuatiompiov Afuov Kirpov xat mg
Emtpomic Kecbulmayopaq Koapov ki yie m™v 600 to Oduvutd minpéotepn
svnpépmén] tov petoyov ¢ Etuipeieg ka1 tou £uplTEpOV EREVOLTIKOUL KOWVOD

UVOKOWVAVEL OTV:

To Aloucnmco TupBoviio mg Etaipeiug oe ouvedpia Tov mov rpaypatonofnke ty
I‘Iapumcsun 27|Anpuriov 2012 xar dpa 10:00 otu pageia vig Etwpeiug, £hafle tg
eEng (mocpacalg

nypum Telkdy Owovopikdv Anorelesparov g Erwpsiag yia To
omovopucé trog mov £inie otic 31 Aexkepfpiov 2011.

I

To Alomlnmco TopPoviio g Etaipeiag s€ETuce Kul EVEKPIVE T TEMKGQ OLKOVONIKG
UROTEAEGLOTU '[01) TuykpoTALAIOC Yia 1o £Tog Tov £Anke onig 31 AekepPpiov 2011. H
xkaBupf Cm.na yta 1o £€tog 2011 wvipyetat oe €2.997.808. petd v aguipeon tou

@dpou.




O oyetikég Qkovopikéc Kataotdoeig emouvvantovial. Avtiypupa twv Oixovopkoy
Kutaotaoewv Bu dwetibevral oto ypageio tov lNpuppatéa e etapeiag oy Asweg.
Ayiov O}pokomrd)v, Aviot OQuodoyntéc, 1080 Acsvkooia kubbg emiong xut oty
nextpovikt) Siedbuven tov Xpnpetiompiov Afuov Konpov www.cse.com.cy.

2. KaBoprapég Eriorag Mevikij Zuvélevong
H En']m& FCevikn} Luvédevon tov petdyov me Etampeiug Bu mpuaypatonomnbel my 22

lovviov 2012 n mpa 10:00 otu xevipixd ypageia mg etwpeiag omy Zavn Europiov
o Adpvaxa

Mpappatéag Mg Etaipeiug




C.T.0. PUBLIC COMPANY LTD
EKOEZH KAl ENOTIOIHMENES OIKONOMIKEE KATASTASEIS

IMa 1o ér0¢ mov £dnée otig 31 Aexe 1Bpiov 2011
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;EK@EEI-{ KATENOMOIHMENEE OIKONOMIKEY, KATASTASEIE

[N 1o £10¢ movu e otic 31 AexeuBpiov 201 |
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i! [POEKAHIH ETHEIAY FENIKHE SYNEAEYEHYE

Aidera Elﬁ?ﬂoil]cl'i 6u 1 Enjowe Fevin Zuvéhevon mg C.T.0. Public Company Ltd (n ‘Etwpeia’) Oa
rpuyputonondet ota kevipikd ypugeiv mg Etaipeicg om) Zwvwn Epmopiov Adpvaxag otig 22 lovviov 201 2
xav wpa 10:00 m.p.

HMEPHEIA AIATAZH

1. E€éraon g £x0eong Tov Awoumrikod Svpufouvliov xul tov EAEYPEVOV, EVOTOMpEVEY Kal EEXOPIGTOY,
OIKOVOJIKMV KatuoTdsewy ¢ Etaipeiac yua to o mov EXnge onig 31 Aewepfpiov 2011.

2. Ex)on) pelav tov Awonmisod LvpBoviion.
3. Kafloptopdg me uypoifiic tov peiov tov Atotknicon Zupfoviiov.

4. Enuvediopopds mg KPMG Limited wg avetdpmrav eheyktov g Etaipeiag xa efovoodomnon tov
Aouwmrkod Zvpfovdiov yur kubopiopd g apotfine Toug.

3. Awdayoy omowsdinote a)Ang epyusicg mov nropei v Sie€ayBei oe Etijoia MNevax Luvéievon.

xov ZvyPoviiow

ARIAL LTD

Mz evtoAi) Tov Aumt
[

LICA SE

L.LC.A. Secretarial Ltd
Fpappatéag

Aevkaoia, 27 Anpidov 2012
Enpeiloon;

Kabe pélog mov Swuobtar ve mupevpedei xar va yneioet ot Luvélevern, Swcaodrar vie dopioer
ainpeEovoto i:wrmp‘lﬁcumo Yt vee TapevpeBei Kan va ynpicer yie Aoyupiaond Tov km ex HEPOLG TOL. Agv
eivatl unapaimro o minpeodoiog avTurpocwnog ve eivar pglog nig Etaeine. To ninpeovoio Eyypugo
dopropot u\r_:rmpocﬁimou mpéner ve kutatedei oto Eyyeypappévo Mpageio mg Erapeiug tovdayiotov 48
OPEC TPV TN, KU.@O[)IIG HEVT) Y GuvELELON Mpit.




C.T.0. PUBLIC COMPANY LTD

AZIOMATOY XOI KA EDAITEAMATIKOI EYMBOYAQ!

AwounTkd EupBoij[llo BOdvog Muyani (Mpoedpog)

laxwBog Kwvotuvtividng

Xapg Kokrkivog
Muyding Xapuddpoug

Kaotag Mupxidng

AAEENC Muvpopdmg
Mpuppatéug L.L.C.A. Sccretanial Limited
AveLdpmron edeyktéc KPMG Limited
Nopuxot Lvpfovior LLPO
Tpanela _ Kuapexi) Acing Tparela
Kevrpikd Ipagpeie Zawvm Epnopiov Adpvuxag,
T.K. 7t
Adpvaxkg
Kompog
Eyyeypuppévo ypageio Kizopévoug 2
2% dpogog

1061, Asukmata
Kinrpog
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I
AHAQEH TON MEAQN TOY AIQIKHTIKQY £YMBOYAIOY KAl AAAON YTIEYOYNON THE
ETAIPEIAY TIA TH SYNTAZH TON ETHEION OIKONOMIKON KATASTAYEQN

Zuppava e to Apdpo 9, eddpin (3)(y) xur (7) tov nepi twv MNpotinodicemy Awpiverng (Kumég Akieg mpog
marrpawd%ach de PuBuopesn Ayopd) Népov touv 2007 (“Nopog™), epgic ta péin tou Aloumrikon
TupPovlion ka1 ol ddhot vredBuvor YW TG oIkovopIkEg Katastaoelg mg C.T.O. Public Company Ltd ywt to
érog mov £Anke onig 31 Aexepfpiov 2011 emBeparvouvpe o1, e8 dowv yvwpilovpe:

{1} Ovenjoeg evorompévee ka SELWPIGTEG OIKOVOpIKEG NUTUGTAGELS O1 OM0IES REpOvGHElovEat o115 oerideg
1] péyp 52:

(i) xutepriomxkay oOpgove pe ta Mebny lMpdrona X PHaTootKovo g Avagpopag omwg autd
vioBetinray and v Evponraixi ‘Evoon kat ohppove pe tig derderc tov Aplpou 9, edagio (4)
10U Nopov, K

(i) mapéyouvv alndwiy wkm Sika ewdve TV mEPOVGLERGY CTOEIWY KUl UROYPEDGEWY, g
OIKOVOLIKNG KUTAGTUCNG KUt TV arotelespdrov mg C.T.O. Public Company Ltd xkw tov
EMEIPOEWY mov neplapBivovTol OTIG evorou|ueveg Kul Eex@piotéc OLKOVOPINES KUTAGTAOEI 0)C
guVoLO Kt

(B) n éxBeon tov AwiknTikow ZupPoviiov napéyet Sikuwy aveoKkoman v eiedifewy K TG unddoong e
emyeipnong kabodg xa g owovopkng karaotaong g C.T.O. Public Company Lid xat tov
ERYEPHoEOY 0L Teplapfavovta OTIg EvOmOUuEveg Kutl EEYPIOTEC OINOVONUKEG KUTUOTAGEL (G
oUvoL0, nali pe teprypun Tov KupdTEpOV Kivdivey kut ufefaotitay ou O TILETORICOVY,

Ta Mé)n Tou Avovknrikod TupBovliov

Exreicotikoi .
Gdavog Muyan (I péeﬁpog)@\%& \K@}N %

Muyddng Xapahdproug

My exteleotikoi
larwBog Kaovetavrvidyg
Xapng Koxxkwvog

Kootag Mapr‘ial]g

II L
Alétn Mavgopimns A4 £

l ap—

Yrzi0uvor yiu tn odvraln Tov ETHoWWY 01KOVOIIKGY KITUGTATEWY
s, motives Wy
Bavog Mlxaq|l, IMpoedpog . 'tyd W
.~
Mixddng Xupaiiyimoug %j

Aevkwaie, 27jArpiiiov 2012
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! EKQETH AIQIKHTIKOY YYMBOYAIQY

To mom]tllxé Zuppouiao g C.T.0. Public Company Ltd (n “Ercupein”) vrofidlel ota péiy mv LErjowe
‘Exbeon tov pali ;Il_s 15 EAEYNEVEG EVOROpEVES OIKOVOUIKEG KUTUOTAGELS TG Erapeieg xat tov Buyarpixdv
ETUIPEIGDV [‘Exp]osa{l' Limited, Lemeco Silvex Trading Lid, Rovineta Holdings Ltd, Tsuwaga Holdings Lid xa
Henstone (Cyprus) Limited, (rou prali avagépoviar wg 1o “Tuykpdmpuce’) ywt 7o £10g A0V €Ange otig 31
Aexepfpiov 2011,

l
LVETALH

H Evapeia svotalnxe omy Korpo 1o 1976 wg Wwti erapeia REPOPIBHEVTIS £VBOVIIG Kan peTapém ke
ot dnpooila etupeia coppove pe T Ipdvoieg tov mept Etapeidv Nopov, Keg. 113 1ig Konpov. Erg 29
Maptiov 1996 o1 tithot tig Eraeiug ewaybyrav ato Xpnuatiotipio A&y Korpov. g 25 lovliov 2008
1 Etapeia petovopdatike and Lemeco Silvex Industries Public Company Ltd oe C.T.O. Public Company
Lid.

KYPIELZ APAZTHPIOTHTEXL

Or kiipeg Spastipénree tov Lvyxpotiuurog eival n TAPAYWY) KUl DN Karvikdy £180V Kau 1 dtvopn
Japtvav elov vyewvig kat 1 ayopanwinoic uxivymg neptovsiag.  H Erapeia ketéye g&odoxAiipov,
GpEcU 1] Eppeca, Tig aKoAovleg eupmpéveg ETUIpELEG:

Qvopa etaipeiyg XOPU GUCTUGIE ITogooté cunpetopg (%)

Explosal Limited Konpog 100
Lemeco Silvex Trading Ltd Kinpog ‘ 100
Rovineta Holdings Ltd Kompog 100
Tsuwaga Holdings Ltd Konpog 100
Henstone (Cyprus) Limited _ Konpog 100

g 7 Anptiiov 2011 n Buyutpikn etaipeic Explosal Limited TpoY®pPNGE oV erdkmon tov 100% rou
HETOYIKOU Kepadaiov Tig ETaipEicg Tsuwaga Holdings Ltd ané mv etaipeie Rostock Global Ltd évavtt tou
mocol twv €1.400.000. H cuveliayn avti rpayuetonomfnKke otu Thwicw £E0QANGNG mOGOL Vyoug
€1.400.000 to onoio égeve 1 etapeie LB.S.S. Group Egypt Pvi Lid Co, eTapein Eyyeypuppévy omy

Aiyvaro, mpog 10 Luykpdmpue Kutad g 31 Aexepfpiov 2010,

H Etwpeie xetéyel éuuesa 1o 100% tou HeTOXIKOU KeguAaiov m¢ Rovineta Holdings Lid, Henstone
{Cyprus) Limited xat Tsuwaga Holdings 1.td péon NG GtHEOTG GUPPETOYIC TG oty Explosal Limited.

H erawpeic Tsuwaga Holdings Ltd xatéyer vo 100% tov retoykol Kegpulaiov g Henstone (Cyprus)
Limited n onpia KUTEYEL pakpoypévie picbwan MG «n6 Ty Kerpux) Anporparic oY TEMO] TG Zavng
Enropiov etqv Adpvara.

O xUpieg Spucmprom)ree e Buyatpiig etarpeiag Explosal Limited eiven | KUTUOKELN Kat gpropia
totyupov Kelog KUL KUTROKEVUOTIREG £pyaaie Kut Qyopan®wAnsia yige.

H xdpie Bpalorqpté'mm wy Quyatpieowv etapeidv Lemeco Silvex Trading Ltd, Rovineta Holdings Ltd,
Henstone (Cyprus) [L',imilcd kv Tsuwaga Holdings Ltd sivar 1 ayopunwinoic ukivimg nepiovsiag omv

. L] -
Kbrpo xut 010 efwteped.

OIKONOMIKA AI{"IOTEAE}ZMATA
Ta owovopki arroltalc’-cuam 00 Luykpotipatog Y 1o E1og mov é).néa otg 31 Asxepfipiov 2011
napoumc’:Covr'm ot oelide 11 tov evorompévav OLKOVOlIKGY KaTeoTaoewy. H Onuid Y@ 10 £10G MOV
UvuAOYEL OTOVG HETOYOUG uvépyeTa ot €2.997 808 (2010: xépdog €1.210.589).
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EKQEXH AIQIKHTIKQY EYMBOYAIQY (cuvéyeia)

EEETAZH TON EZEAIZEQN, THE OEIHE KAl TON ENIAOZEQN TON APAZTHPIOTHTQN
TOY ZYIKPOTHMATOL

H owovouny ketdotuon tov Zvyrpotiuurtog dnwg TepovoiileTat OTIg OIKOVOJUKEG KuTaoTacew dewpeitat
IKUVOROINTiKTY.

H AwdBuvony tov Zuykpotipatog pedetd mmy NUTGOTUCT A0V EmKpatel gy EYADPIO. wYOPQ GTOV TONé:
OV yapnivwv edav, pe oxond  vo Swpopphioel kal e@uppoott M@ vEd molTikt} ) omoie orov
UVIRYOVIOTIKO «utd kAddo, &y pévo Ba Swopalicer to HepidI6 g ahhd Kt va o wuEiiesr 1600 67O
Mavikd 600 xai o010 YOVEPIKD gundpo.  Mupdiloda oxomeder va dicupiver ™y mowthia TAPUYYNG
YapTvev ety Kai 6e Givtopno Kal NaT@ldnho xpévo va aoyolnBei xan pe 11§ efuywyéc.

Edway avagopi yiverar dpac o peyddn mpotien rov ol KUMNGTES EYOUV Yt DV aryopd Totydpoy
KUTUOKELAG TG Buyarpixiig staipeing Explosal Limited, rov y etaipeia npombios oy Kuvrpukn ayopé
duvepkd xati 1o 2010 xa 2011, H Explosal Limited Swabéter oe TARPY SUPUGPPLET e TIG UTCTHOELG
twv Kpetkov Apyav (Yrovpysia Europiov, Biopnyuviag o Toupiopos, Owovopkay, Yyeiag, Mewpyiag
xal Duoikov Mopav), 16 (dexaéd) eidn duwcdov myg EUROPIKAV ENCHVULLDY.

Avapévetar 6n 1} vlonoinon v mo rave da 03NYNGEL GE oMpUVTING HEIWOM Tov KdGTOVL TUPUAYWYTG Kl
Bu ouvelspéper oty adknon Tov kEpdovg.

To swmmniké  Lupfovrio me ETWIPEIRG HE KATAAANAO RPOYPURILTIONS Kol GUVERELL g Kal eVuEpwon
v vpotapévoy Kol @ldov rehatdv kol KamaoTdv Ou rpocruldioet vu aviitoar tig TWANGE TV
Zpoidviwv Tov Zvykpotipatog té60 OTIV eYXOPIE 0G0 Kl OTIS wyopég TOv elwrepcon.

EmnpdcBeta mpénel va eAgyBel 1) mupuywyKéT T w¢ xubopleTindg mupiyoviag yuw my evioyuon g
QVTUYQVISTIKOTNTUG Kl YEVIKOTEPR Tng owkovopiug.  Ynapyer mBavoéma o upifpdg tov wdparivoy
Buvapkod mov aneoyoreitat TOpa wg Kat 0 ipopeg SUVEIGPOPEG (SUVIEYVIGKEG, KOWMVIKEC uopulios,
TupEin tpovoiag xhr.), te axoféuuta TEABUDHEVWV TPOTOVTLV Kt DIIKGY WG Kat EZ0MITNOY Kul oynpdrov
Vit EUpioKOVIUL O WNlOTEpa EMIRESU and Ta KUVOVIKG GE Pipog mg pevotdmytug tyg exeipnong. Ta
onpeie auti opwg Sev rpénel va sival ot Bapog e acepdletac ka VYEIUg TOU TPOCWRINOL Wit 0VTE Kan
Tov tepiPaldoviog.

|
EIZOAHMATA

O wbrhog epyuoudv tov Zuykpotipatog e 10 £10¢ moU £Ange otig 31 Aexepfpiov 2011 avi)i0e oe
€15.687.341 (2010: €20.189.566).

MEPIZEMATA

L1g 30 MaToP 2011t n Erapeia katéfais HEPIOUU G T KEPST TOL £tovg 2010 Vyoug €0,005 avi ovviion
peroy) ovopactiktig afiue €0,09 éxaomn), dnhadiy 5,56% eni g ovopasTkng wfiug g xide anniboug
HETOYNC.

|
KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZD

O l\'UpléTSpO.l xivﬁuym xa affefardmreg mov avriperoniler 1o Zuykpompta xan 01 evépyeiee mou LapPaver
Yt Saxeipion toug, avagpépovial ot OTMUEIWSN) 27 TV EVOTOMPEVV DIKOVOIKOV KUTUGTAGEWY.,

MEAAONTIKEL EZEAIZEIX
|

To Aot Ty uBél')),lo dev avapiver onpaviikég aldayég oTig Spucmpiomtes tov Lvykponjuatog yw 1o
nPoflento péllov.

METOXIKO KEDAAAIO

Aev vmpdav ahhayég 6T0 PETOYIKG KEQEAMO ¢ Etaipeiag kutd m Sidprewe Tov vaé egétaon £toug,
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| EKQEXH AIQIKHTIKQY YYMBOYAIQY (guvéyeia)

|
\’l'lOKATz}\ETHMATA

Katd ™ Sapkewr tov éroug mov éhnte otic 31 Aexepflpiov 2011 10 Lvykpdmpa Sev kewtovpyoloe
UTOKUTUG T PUTA,

AIOIKHTIKO LYMBOVYAIO

Ta pédn tov Awuwnrkod LvpPouviiov otic 31 Aexepfipiov 2011 ka1 katé ™y NHEPOUNVIQ TG TepOvGUg
£xfeang mupovoiiloviar om cehida 2. Asv vmipyay onpavTikég allayés o oOvleon, myv katavou twv
uppodonitey, § omy unolnpinon Tov Aouurkod Zvpfoviiov.

Zopgave pe to Keteotankd e Etapeieg 6du te vpiotapeva péhn Ttou Awrikod  TupBoviiov
UROXWPOVY EK MEPLTPOTIG Eivel dpwg enuveriE§IpoL Kut Tpoopépovtal yin EMAVEKAOT).

KQAIKAZ ETAIPIKHE AIAKYBEPNHEHE

Louguve pe Tig mupaypdeovg («) péypr (1a) tou Apbpou 5 g Odnyiag 0A190-2007-04 (Meprexduevo
Etiowg Owovopuic ‘ExBeone) mou ekBOONKE cOUPLVL uE TOV REPT TV Mpotinobéoewy Awapiveisg Népo
(Kumzég Alieg mpog Awmpuypdrtevon o PuBucopevn Ayopa), N. 190 (1)/2007) Omg exdOnke uné myv
Emzpom Kepatwayopag Kvrpov 1o Aotk Svpfoirio avagépet To axélovla:

flap. (@) (B) (v): H Erapeiv Sev epappoler tov Kodiva Etcupinig AwxkvPépymong wg £xen £xdoBel and 10
Xpnpationipo Afwv Kirpov (XAK) kabog o peroyés g Swumpuypatetovial oy
Evallaxtin) Ayopa touv XAK érov 1 gguppoyy Tov Kddwa Eraipuaig AwkuPépimaong
(KEA) given mpoapetiny).

Mépav 1ov mo adve, 0 Etaipein Sev éyen aKOuN mpnoel T deraterg tov Kadika Moyw
TOV 611 1} £puppoyi] Tov Bu unaitovoe arlayn oto Awwntikd Lupfovito g Eraipeicg,

H vioBémon tov Kddiwku anaei avéypévo K00T0G Kubdg eriong Kut Kuhd KUTAPTIOPEVD
atopo o omoiog Bu Aewovpyel g Agrtovpyog Zvppdpgpweng tov Koddk. Ly nupovou
repiodo xw pe Baon to péyebog g Erapeiag 10 k60105 cpuppoyic tov Kddika dev b
£V aTod0TIKG,

Hap. (5): O Tpuppetéag mig Evapeieg o SUVEWONON ke To AotknTikd TupBoviio ™mg Etaipeicg
HEPWVOUV PECW QROTELEGHATINGY Sadikusihy ECWTEPINOD gA€yyov Kul Swyeiptong
xwwdOvov v ™) ohvtedn, etoypucia ko KUTApTIoN TG mEp1odixg RANPOPSPNOHG 1) omoia
URQLTELTAL Y10 EIGIYPEVEG ETQIPELES,

fup. (€): Kataoraoy xpocwrwv rov xatéyony OHUOVTIG] GOUUETOXY 0T0 KEPIato e Eraipeioag

Ta apdowna ta onoiu Kuti TIC MO KT NHEPOINVIES KATE(YAY GpESU 1) éppeca OTHUVTIXY
cupperoyn (mépay Tov 5%) 610 pEToKd KEPAhmo g Etapeiug onig 31 Aexepfpiov 2011
Kt otig 32 Ampikiov 2012 (5 npépeg TPV THY NPEPONNVIL EYKPIONE QUTOV TV
OLKOVONIK@Y KUTUSTAGEWY) Ty e axdiovda:

22 Ampihiov 31 Aexepfpiov

2012 2011

: % %
Xpllotétpopoq Topvapitng 29,25 29,14
Xapg Korxvog 28,01 28,01
Kdaotag Mapkidig 11,31 11,31

|
H c;-upparoxﬁ 10V K. Xpiotoépopon Topvapitn otig 31 Aexepfpiov 2011 rpoxdmnrel and my
EJLHECT) CUPLUETOYT TOV PEGW TG YEBTC CUMHETOYMG TV eTpewdv Sciconsult (Cyprus)
lel- xat Raquel Distributors Lid pe 28,75% xat 0,39% avrigroa. Lrig 22 Arpuiov 2012 n
ENIECT) CUPLETOY] TOL Ecw ™G GHECTG GUHUETOXIG Trg etupeiog Raquel Distributors
Ltd avEibnke o 0,50%.
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EKQEXH AIQIKHTIKQY YYMBOYAIOY (cuvéyeia)

KQAIKAZ ETAIPIKHE AIAKYBEPNHEIHE (ouviyew)

Hap. (c);

Hap. (o7) ({):

flap. ()

Hap. (0):

fiap. (1):
Iap. fia):

Kuragraoy mposdinwy zov karéyouv TNRGVTIKI} GUHHETOXN GTO KEPLAWIO TG Eraipeiag
(ouvéyeiu}

H ouppetop tov k. Xdpn Kéxxvov otie 31 Aexepfipiov 2011 xar 22 Anpiliov 2012
TPOKVRTEL And TV EUNECT] GUURETOYY TOV Pécw TG GRESTIC GuppETOYIG TG £TUpeiug
Mexona Trading Lid pe 28,01%.

H oupperop tov x. Kista Mapkidy otig 31 Aexepfipiov 2011 xwm 22 Ampiiiov 2012
RPOKUTTEL AN TNV £NJIECT] CUUPETON TOV PEGH TOL retépa tov K. Baoov Mapkidn e
2,40% xu péow g dpeong ouppeTong Twv etapewdy E.B. Executive Buildings Ltd xut
Vassos Markides Lid ue 3,59% wut 5,32% avrioTouya.

H Erapeic dev £xe1 exbhoe tithove pe e1dicd dikaidpate ehbyyov Kol obre vadpyovy
orowWBNIOTE MEplopopol oTe Sikabpaty yigov. Oleg o petoyéc £youv a0 D
diadputa.

O Bopiopds ke avrikatictacn tov HEADV TOL AKNTIKOY LupPovdiov yivett omy
Etfow Mevikd) Suvédevon alpepova pe g Apovoteg Tov Ketestanikod g Erapeiag. H
tporonoinen Tov ketastatwod g Etaipeing yivera HE T oUyRAaen ‘Extaxtyg Nevikig
Zuvékeuong pe e1dikd yigoa.

To Katastatkd mg Etapeioc tpomonoiwital setomy & KPLOTG E1BIKOY ymeionatoc oe
< q EYKpomg Yo} q

‘Extartn Meviki) Zuvéievon tov HETOYWV,

To Awiknmé Zvpfovio Etaipeiag xetomy éyxprong tov netoyov g Etaipeiog
uropei va npofiel oe Exdoon 1) eravayopd petoymv g Etaipeiag. H éxdoon onowvdirote
VEQV UETOYDV UROKEITUL REPULTEP® org mpdvoles tou Kataostatikod Eyypagou g
Eraipeieg, mv oyovoe vopoBesic nm omyv apxi iong petuyeipiong Tov VPISTAPEVEV
peTdywv.

H Etapeic cuotanke pe Bion tov repi Eraipewoy Nopo, Keg. 113.

To Aoumtiké Evpfodiio g Eraipeiug anoteheitur and 6 pély o OUVEPYETUL OF TUKT(
wovika dotipata. O appodiémytee tov Awuyrikod TvpPovdiov apopoiy Ty Eyrpion
STPUTITYIKT|G Kt EXORTEie TG vhomoineng ¢ STpathyIKNG avartvéng g Etaipe tug.

O aporPég 1ov peddv tov AotkyTikod ZupPovkiov v ta émy mov EAnEay ot 31 Aexepfpiov 2010 v
2011 avalvovial g ebic:

2001 2010

€ €

Bdvog Muyuni 30.089 31.096
Muyadng Xuqakd;moug 15.797 20.752
Xipng Koxxivog 1.000 1.000
Optriog Xat{nyewpyiov (rupamidike atig 29 NoepBpiov 2010) o 41.108
46,836 03.936

i
LYMMETOXH LEYMBOYAQN ILTO KE®AAAIO THE ETAIPEIAL

Ta rocooctd OURLETOYTIC OTO LETONIKG KeQEAamo m¢ Eraipeiag mov katéyouv karta Kuplomra, dpeca 1

Eppeca, Ta pédn tov

190-2007-04

|_A10m]mcoi; ZupPoviiov g Etepeiug (obppave pe 1o Apbpo (4) (B) g Odnyiug OA

(Mepreyépevo Etiowg Owcovopnic "Exfeone) movu exdO0NKE cOppove pe tov nepi tev

I]poiirroﬂéoea'nr Amc'p_r'zvemg Nopo (Kemrtég Agieg mpog Sanpaypdrevon o PuBuldpevn Ayopd) N.
190(1)/2007 otic 3I'l Aexkepfpiov 2011 xau oig 22 Anpihiov 2012 (5 MHEPES APV b TV NpEpOpVic

EYKPIONG TeV

OLKOVOIKMV KATUGTEGEV) Eiven g axolovbuwg;
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EKOETH AIQIKHTIKQY YYMBOYAIOY {ouvérews)

ZYMM ET(})XH ZYMBOYAQN £TO KE®AAAIO THEI ETAIPEIAL (ovviytia)

22 Anpikion 2012 31 Aexepppion 2011

% %

Xapng Koxkivog 28,01 28,01
Kaocteg Mupkidng 11,31 11,31
Miyadng Xapudaprong 0,79 0,68

H ouupetopi tou k. Xapn Koxxvou onig 31 Aexepfpiov 2011 ken 22 Azpthiov 2012 npoxintel urd v
ENJLEST] GUNHETOYY TOV péow TG GUEOTS CUURETON|S TG etupeiag Mexona Trading Ltd pe 28,01%.

H suppeton tov k. Kodota Mupxidn otig 31 AexepBpiov 2001 kat 22 Amnpu.iov 2012 npoxdrTe und mv
ENMEST GURPETOYY TOU HEow ToV mutépe Tov K. Baoou Mapkidn pe 2,40% xke N €ppecy suppeTog) Toy

féow Tg dpeang svppeTog g etaupeiag E.B. Executive Buildings Lid pe 3,59% xet NG £TUIpeiag Vassos
Markides Ltd pe 5,32%.

H ovppetoni tou k. Muxddn Xapuldproug otic 31 AexepBpiov 2011 npokvnret and TV EppeEcT) cuppetox
T0U HEGW TG GUECNG CVIUETOYIG )6 etaipeiug Raquel Distributors Ltd, Intermedio Movers Ltd ket Gerlane
Services Ltd pe 0,39%, 0,22% xa 0,07% avtiotorya. Lrig 22 Ampuiov 2012 v éupeon SULMETOL TOU
TPOKUTTEL amd ™y dpean gupperon) g Raquel Distributors Lid, Intermedio Movers Ltd xur Gertane
Services Lid pe 0,50%, 0,22% xa 0,07% avtistoa.

ZYMBAZEIL ME TA OPIANA AIOIKHIHX

Avagpépovian o enpeiwon 26 Tov OLKOVOR KMV KUTUSTHOEWQY.

ZYNAAAATEL ME EYITENIKA MEPH

Avugépoviar o onpeinon 23 Tov OIKOVOUIKMY KUTUOTACEWY.

FEFONOTA META THN HMEPOMHNIA ANAGOPAT

Lug 29 Mapriov 2012, N Etapeie, peta and ‘Extakm Tevi) Yuvédevon, amopasios TV REIGN TOv
ex800évTog peToyikoD xepahaion s kutd 490.700 mhipwg mnpodechy cuvi By petoyv OVOHUGTIKNG
edicg €0,09 1 xubepiu o1 omoig Kutéxovral and myv Etarpeia.

Aev uvmpduv onowdirote dlia CNUAVTIKG YEYOVOTU PETR TV 1) REPONVia avugopic rov va empealovy T
OWOVORIKES KuTaoThoetg oTic 3 1 Aexepfpiov 201 1. ‘

ANEZAPTHTO! EAEIKTEX

va eéaxolovdicovv vy
ted ka1 e€ovaiodétnon tov
w evikn) Zovédevon.

O ave&_c’zpn]r?l eleyktée mg Erapeing, KPMG Limited, exdiiwoav embupp

TPOCPEPOLY TG LINPESiEs Tovg. Yigopa yae enavadiopiopd mg KPMG Ly
Auwnikov LopPoviiov va Kubopicel ty apoifh toug, Oua Katutedei oty Etij

Me gvioda] tov Awuntifon LupPoviiou,

Fpuppatéag
Agvkwotiu, 27 Arpu.iov 2012
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‘ExDzay i rav evonton VOV KU ECXwpLeTdy oikovo KDY KUTROTAGEWY
} oy

‘Exoupe e)éyEer g OUVRUEVES Evonotnpéve owovopés kutaotdselg e C.T.0. Public Company Ltd (7 «Etaupeian)
X Twv Quyatpikwy g (to «ZUyKpOTHaR) Kat TG Eexwpotec OIovopikés Katactioag Tg Erapeiug orig ockideg 11
HEXPL 52, o1 onoieg arotehovvran and TIG KUTUOTUOEI OIKOVOpIKAG Otong tou Zvyxpotijpatog K g Eraipeiag orig 31
Agkepfipiov 2011, ww TS KUTUOTGGE, ouvolikdy 065wy, wWlaywv ota S KEQUAIU Ken Tapeiakav pomV tou
Lvyxpotiparog kw ™mg Erapeicg rou €roug mov Elnke MV Nuepopnvia auth, KubBdg ke REPIMYT SNpavTINDy
LoYIoTINGOY ToXTIRGY Kay hownég enekiyn patnég mhnpogopirg.

Evlbivy roo diomyricod 5 0vAfON yiet T1¢ o OvoRING KUTATTATES
7 /i £, '

To Awknrieg Ly flodlio cival vrevduvo YW IV Katdpren evorompuévoy kay Eexwpotdov OIKOVOUIKDV KATUOTEGEWY
mou divouy Wy ka Sixauy eikdva clipQuva pe ta AlEBviy Mpétura qupuroouxovopwﬁg Avapopas dnuc autd
LIEBETABNKaY (6 Ty Evpuwngirn ‘Evaon ket tig anaITROEIG ToL nEpi Etapeiwv Népou Mg Kimpou, Keg. 113, xat Yia
EKEIVES TIg E0WTEpINdS dul.ideg rov 1o AtownTing ZuvpBoiiio kalopite: WG ANUPRITTES GOTE vu KebioTur duvarh n
Katéption owovopky Kutagtdcewy anadlaypévoy and OLOUES CEGApn, opeopdvou eite gg andrn gite og AiBoc,

Evlbviy rov sdeyxrg

H 8iki pag £ulivn eivat va EKQPUGOLUE YvOuN i avtiv TV EVOROINUEVDV Kl Eexwpiotéw OINOVOU KDY
Katuotaacwy pc Baon tov £.evy6 pag, Aevepyiioape tov Eheyx6 pag odppwva pe ta Awedvi MNpbrore Eléyrou, Ta
Mpdtuna avtd anairovv va SUHROpPLVONacTs e Kavéveg eoviodoyiug xabag kal va oredudlovpe Kk SlevEpyObpE
Tov £MEYYX0 pUE aroRd v andutien Iu:).oylopt\'l]g SIHOLPCIJJUIIQ Y& 10 etv 01 evonon péves ke Sexwprotég OIKOVOpINEG
KuteoTdoelg civen uraAdaypéveg and ovoLade; apdpa.

O &eyyog napt)i'upﬂévsi ) dievépyeie Sidivactiy YNy andktnon eheykticay TEKUNPiaY GYETIKG KE Tu Tooh Key g
YVWOTOROW|GEL oTIg evonompudves ki Eexupiotéc Owovopkes Ketaotioelg. O EReydpeves Swdivusies Pusifoviur
oty Kpion rou; gieykti, repraapBavopdvng ™S ERTIHRONG Twv KkvBivaw ovauBdoug opdlpatog v OIKOVOLIKY
RUIUOTAOLWY, opelhopdvon gite o anary gite oc MifBog. Kartd m Swvépytie avtdv Twv Extypioewy kivlivay, o
ELEYKTIG EEETACE Tig sqmrsplwég 81kA.i8eg mov oxetitovia HE TNV KATAPTION OIKOVORINGDY KutuoThosmy ™e ovrdmTag
rov divouv a},f]f)lw'] Kal iNonn eibvae pe oxond to SXESlUcnG EleyKTindy Sadivamiv KeT@Andov y g
AEPIOTROENG, u)\.g.d o 1.':&: OKORG v £kppuan Yvaung emi e urrots}..t:apurucémrug TwY ECWIEMKWLY SIkALiSuv 14"
oviotntag. O f).syxogjneplludevcl eniong mv «éordynon ™S KatwAnhéintag tov Aoyiotixin oMty AU
xpnewonominkay ka tou Aedoyiopuévon Twv AOYIGTIKGY EKTIAGEWY 7OV Epwvav and to AwwnTd LopPoiiio, xubg
NaL Tnv afioddynon g huvohm]g RAPOLGIAGNG TWY OIXOVOINGV KUTaaTaoEwyY.

Marebovue 61y Ta clayr[nxd TEKpTpIC MoV &poupe UTOKTNGEL givan erapK Kot Kat@iinia yia va raphsyouy Biaon ya

TV EASYKTINN) pag Yvaoun.
1
dromnmusl Lippouioc Acunsichs
NI Lopiane., A K xouropideg. €L kerinimpopion, NI, Acin 7.8, 1, 1502
! AM. Tomyomalg, A SunTpin, & 1. Bang, AA Anodrdion Tikéwavo .u;nzgmo
m%umtnmun_w Tehewof <387 27 428200
u.m.ns.mm.mun.mnam
i F.8. Moowitne, MA N > KA N hdou, Al I T Alpvexa ?;Ma:::‘nm
rx.rmxtwmm.wm.rm T.9. 40075, 8300 B, 34200,
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u;.mm.n:_mu,ur,mze.mm Toaeat 357 24 200700 Tehimak 387 33 K200B4
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MNépag n:ugw
3 VT Lt LETOREC GV Pt 1.8, 8, 110y 1.6, 88034, EY¥}
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EKQESH ANESAPTHTON EAETKTON (guvéyciu)

NPOT TA MEAH THE
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MNvasun

Kuza ) yvaun pag, or evonoinpéveg Kai EEywpIotég ocovopkég KUTaoTaoE Sivouy aAndwi ket Sikain gikéva g
owovoprg 8éong mg C.T.O. Public Company Ltd ki twv Buyarpcdv 1ng ong 31 Asxepfpiov 2011, km ™mg
APNRUTOOIKOVONIKNG TNG ERIBOANG KUl TWV TUHEAXGN pomv To LuyKpotipatog kw tng Erapeiug yw 1o érog aou
£AnEe TV nuepopnvia qut ohuPuvy pE T Aihvn lNpdrure Xpnpatoowovopikig Avupopas 6me autl modeThdnxay
ané ty Evpwraixi) Eveon xai tig araitiioei 1ov nepi Eraiperiv Népov tne Konpov, Keg. 113,

‘ExBean eai Gy voukdv araimiciov

Lippuva pE Ty aAETAGEG TOV REN Edeyktav xat Yropgpewtwav Elfyyov tov Eticwy kot tav Evonomnptvav

Aoyapopdav Nouav touv 2009, avapépoops te tio Kimw:

* 'Exoupe ndpe 6Aeg 11g mAnpogopieg Kut egnynoeig rov Bewpicape avaykaies yia GKOROVG TOU ELEYY(OU pag.

e Katé m yvoun pag. fyovy mpndei and v Erapgia kardddnha hoyiotikd Pipiic.

*  O1owovoprés xataotassig tg Etaipeiang oupperoiv pe ta Aoyiatikd Pifiia.

*  Kard m yvapn pog ke axé éoa kehbtepa xovus ndnpogopnlsi ka1 GOPPWYT pE TIC eENynosig mov pag 360nxav,
0L owovopes KUTaoThasty rupbyovv Tig unairovpeveg ard tov nepi Etaipeioy Népo g Koapou, Keg. 113,
TANPOPOPIES (IE TOV emcuTobpELVD TpoTO. _

*  Kotd m yvépn pag, o =lnpopopieg tov Sivova oty £xfeon tov Awoiknrikod ZvpPovliov anig GEAIBEG 4 péym 8
ouvddouy pe 115 otkovopikég KUTUOTGRAEN.

Zoppave pe g anaitioelg g O8nyiug OA190-2007-04 ™ Emrponiis Kepuhatayopas Korpov, avupépoupe 0Tt £xEL
Yiver Siphwon eTmpinig dwrkvfiEpvnong yie Ti¢ r).npopopieg oV apopolv T napuypapous (u), (B), (), (o) ne (§) Tou
GpBpov 5 i) ev Adyw Odnyiug, kar amotekei 61816 TpApa G éxBeang tov AoiknTikod Lvpfoviion,

Aldo Oépa

Auti n éx0eon. nepUapPavopdvng Ko g YVORNG, ETOWAGTNRE yia ta pékn g Etatpeiug wg odpa ko pévo
ohppwvie e 10 Aplpo 34 tou repi Eleyktav v Ynogpeatwav Eifyywv tov Eticuwy ka1 twv Evonompévuy
Aoyuplacpav. Népov tou 2009 Kk yia xuvéva @ro oxonrd. divoviag «ut ) yvdaun Sev anodeydpuate 1
avalapPavovps eubivi Y oro1081ir0TE (AAG oKOT6 N fpog onolodirote o npdowno 11} YVIoT) TOV ontoiow auti i
Exgeon duvardv v nepiédder.

=1}

Soporckijc I'. Topoxiioug
Eyrexpipévog r\oylorf]g kai Eyyeypappévog Edeyktig
EX PEPOUG KuL Y Aovapiaops trg

KPMG Limited
Eykexpipévor Aoyiotée km Eyyeypaupévor Edeykrég

Aepeodg, 27 Anpﬂ.iou@ZOl 2
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ENQITOIHMENH KATAYTAYH SYNOAIKOQN EXOAQON
[ o £rog mov ginée onig 31 Aexepfpiov 201 ]
2011 2010
Znu. € €
Ewcodijjiata 4 15.687.341 20.189.566
Kéorog nwincewy {13.353.109) (i6.168.910)
Mewrod képdog 2.334.232 4.020.656
Alda e1oodipate and epyusie 5 14.370 1.999.479
"E€oda davopnig kat tolijcemy (770.202)  (1.580.290)
"E&odu dioixnong (1.158.860)  (1.835.657)
ATOpEIOOT) EPIOPING EDVOIaG 14 (2.000.000) -
(Znma)/xipdog and epyusicg 6 (1.580.460) 2,604.188
"Ecodu ypnpatodémon 34,100 44.252
"E&oba yprputoddong (1.415.185) _(1.025.807)
KuDapa éEoda ypnputodotyong 8 (1.381.085) {981.555)
(Znma)/xipdog npiv uné Ty popoloyia (2.961.545) 1.622.633
dopoloyia 9 {36.263) (412.044)
{(Znma)/xépdog £roug (2.997.808) 1.210.589
Ao svvelaka (EEoda)/ésoda
Aowma auvoriki (£6odu)/ésoda yia To £toc peti ™ popol.oyic - --
Luvolaka (£80da)/toodue yia To é1og (2.997,808) 1,210,589
Buoua) kat mhv)pwg katavepnuév () mayxépdog ava
petoyn (cevr) 10 (L44) Q.58

Ot onuewdceis oty oeAidec 19 néxpt 52 amoteloiv avurdGTUSTO HEPOG aLTAY TWV OIKOVOLLIKGOWV

KATUGTRGEWY!



C.T.0. PUBLIC COMPANY LTD

KATAZTAEH YYNOQAIKON EXQAQN ETAIPEIAY

(¢ 10 £10¢ 7L £Anke atic 31 AckepBpiov 2011

Ewodijpara
Ké610¢ rohijoewmy

Meikro képdog

Adda e1oodinuta o epyasieg

'E&odu Bioikmang

'ELoda Suavopng kat nwlioemy

Anopeinon oy u&iu enéviuong Buyarpinig etapeiag
(Znpea)/képdog uné epyaaiec

"Esodu ypnparodomane
"E€oda ypnparodémang

KaBapa sEodu pnprutedoryong

(Zypea)/képdog mpw and 1] Popol.oyiu
Gopol.oyia

(Znpma)/xépdog troug

Ao svvolika (£E0da)/fooda

Aoud ouvolrikd (e€odu)éaodu yiu 10 rog petd N popoloyia

Luvolika ($&o0du)/icodu yia o étog

Buoua) kat :g)u'] pogratavepnpéym ({nua)/xépdoc
ava peroyn (oeve)y

Ov onpewvoel otig oehidec 19 HEYPL 52 umOTEAOUY avURGSTUOTO HEPOC  avTdv

KUTAGTAGE MY

12

2011 2010

Inn € €
5.744.336 9.136.242
(5.315.427) (8.551.797)
428.909 584.445

5 6.577 3.978.263
(915.845) (815.111)
{534.401) (1.089.696)

13 {3.000.000) e
6 (4.014.760) 2.657.901
23.515 163
{437.902) (395.999)
3 (414.387) (395.836)
(4.429.147) 2.262.065
9 9.012 (11.95)
(4.420.135) 2.250.113
[(4.42Q,135) 250,
10 (2.12) 1,08

TOV  OIKOVOIKDY



C.T.O0. PUBLIC COMPANY LTD

ENQMNOIHMENH KATAYTATH QIKONOMIKHY QEYHY

g 31 Aexepfipion 2011

Mepoveakad srovzzic

Mn KuKLogopodvTe TEPLOVGILKE oTOLRIR

AKivnza, eyratactdoel; xar efonliopog

Erevdoeig e axiviyta

Auvla otoyeia evepynnikod

Avafalidpeveg popoloyikig anmtioeig

LUv0)0 [IN KUKIOQOPOIVTOY TEPIOVGLUKDY STOIYEIWY

Kuki.ogopoivra nepovaiekd ororycia

AnoBépara

Europég ka howmég anwniostg
Ewnpuntéa and ouyyevikég etupeisg
Eionpuktén popoloyic

Mezpnta oty tparelu ka1 oTo tapcio

LIV0AO KUKLOGOPOUVTOV TEPIOUGIEKAY STOLYEIQY
L0v0).0 TEPIOVBIEKDY GTOV EIWY

18wz kKepdlara
Metoyixd kepaiaio
AmoBepatniki

Livolo \dinv keeulaioy
Yroypeoesig

My rpr;oucég VITOYPEDCEIS

‘Evrokog Suvslcpog

A\'uBu)lopls\'ag QOPOLOYIKES VIOYPEDCELS
I

LUv0i.0 pn 1peovedy vroypedonmy

Tpegovesg mmy_prmorlg

Tpunretcd mpatpu[}lmlam Kl MGTOTIKEG SEUKOADVEELS

"Evtokog Suveloude

Epropikég kat Aowméc uvmoype@oceig
Minportéa oslmms\ﬁxég erapeisg
Opeldpen gopoloyia

Livolo TpEYOUcOY DAY PEDGEWY
Zivoio vroygpedroewy

Liv0).o 1WBiov KEQUIiQY Kul DTOYPEDOELY

Iap.

11
12

14
20

15
16
23
22
17

19
20

17
19
21
23
22

2011 2010

€ €
15.348.877 13.364.487
1.267.500 1.267.500
3.087.955 5.083.998
- 28.349 16.984
19.732.681 19.732.969
2.293.428 3.400.681
7.812.405 10.193.411]
572.592 701.811
4,618 -
40.476 604.933
10.723.519 14.900.836
456.2 34,633,805
18.783.000 18.783.000
503.642 4.516.195
19.286.642 23.299.195
3.928.207 3.734.900
236.970 192.071
4.165.177 3.926.971
2.003.332 2.936.675
1.235.820 865.104
3.223.148 2.744.228
100.644 434 407
441.437 427,225
7.004.381 7.407.639
11.169.558 11.334.610

30456200  _34.033.305

O1 okovopikég mmt{:rdcmg gyrpinkay and 10 AknTikd upfoddio otig 27 Anpuiov 2012.

Zoppoviog

@M\p o

Ot onpewvoels ot oehibeg 19 péym 52 arotehoiv evandorusto HEPOG LVTOV TWV OIKOVOMIKGDY

NCLTCIOT('LGE&)\'.‘

LopBoviog

Howomslf




C.T.0. PUBLIC COMPANY LTD

KATAYXTAYH OIKONOMIKHY OEYHE ETA[PEIAY

| Znig 31 Agrkepfipiov 2011

lepovoiuka srotycia

M1 Kuki.ogopodvre nEplovatuxda atoryein
AXIITU, EYKOTUOTAOEIG Kt EE0RMOHAS
Enevdioeig oe Buyatpikés etapeieg
AvaBailopeves popoloywés unaiThoeig

ZOvolo 1) KUKLOQUPOIVTOY TEPLONGIAKEY GTOLLEIOY

Kuklogopotvra zeploveiaki ororycia
Amroféparte

Epmopwég ko owéc anainioeig
Elonpuxtin und Buyatpikég etaipeieg
Ewonpuxtéa uné auyyevikég etuipeisg
Mertpnta oy tpanelo xai oto tapeio

ZUv0).0 KUKLOQOPOUVTOY TEPLOVCILKOY GTOLYEIDY
L)V0).0 TEPIOVBILKDY GTOIYEIWY

18w ke@diutta
Meroyikd kepad.aw
Amolepanixd

Lovoio 18iov Kepuiainy
Ynroyprwooig

Tpéyoveeg vroypedacg

Tpurelca nepazpafiiypara ki motwTIkég SIEVKOAUVGEIC
Epnopwég xai Aownég unoypedioeg

IMnpwtéa e Buyarpi etapeia

IMapwtéc ot cuyyevikég etapeieg

Opekdpev) popoloyia

Livolo tpégovsoy vnoypedosmy

Livolo 18imv kegulaiov Kal vroypehoswy

11
13
20

15
16
23
23
17

17
21
23
23
27

2011 2010

€ €
405.609 513.408
30.001.000 33.001.000
28.349 16.984
30,434 958 33,531.392
237.043 537.728
1.591.845 2.923.899
1.666.620 3.147.205
517.459 320.630
33,303 600.947
4.046.270 7.530.409
34,481,228 41.061.801
18.783.000 18.783.000
13.962.063 19.396.943
32.745.063 38.179.943
1.040.914 1.735.233
423.160 869.200
110.193 112.484
87.957 122.507
73.941 42.434
1.736.165 2.881.858
24431228 41061801

Ot oixovo ;mcé‘g Kataotoels eyxpidnray and to Aowmrikd LvpBotio otig 27 Anpihion 2012,

Zopfloviog

@ W

. | , - ¥ -
Ov onpewboeis otig' oekideg 19 péypt 52 amotelody avardonusto

KUTUOTAGEWV]

LopPouvdog
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C.T.0. PUBLIC COMPANY LTD

ENOIMOIHMENH KATASTAYH AAAATON TTA 1AIA KEDAAAIA

[Na 1o £1og novw Ednée otic 3 | Aexegpfipiov 2011

Yabdlowo | Jav. 2010

Lovoland écodu roug
Exxoinon nepovauxan
CTOEEitN

Exzoing biew prroyew
Znpna axd exroinon 18imy
HETOYMY

Mepiopure

Yadlowo 31 Ack. 2010/
i kv, 2011

Zuvolakd tEoba Etoug
Exnoinan Wdiwv peroyon
Znpud uzd exxoinon
1diew pEToyE
Mepiopara

Yadhowo 31 Ack. 2011

Axolepanxd Axodopanid ARoDepariG
Meioyeod untp 10 Evdiné 1Bitov AroBeyuning  ovagupeuptvny
KEQALao zpro{d)  axodepankd (1) neroxav (1) wodoyng ufing  wepSaviLnuiing
€ € € € € 3

18.783.000 18.150.000 {18.061.266) (309.654) 1.519.560 2.959.825
- 1.210.589

- - (1.519.560) 1.519.560

- - 179.231 - -
- {97.085)

18.783.000 18.150.000 {18.061.266) {130423) - 4.557.884
- - - (2.997.808)

e 40.871 - -
- - - 29.668)
- - — (1.025.948)

18781000 18150000 L2 (89.552) 504,460

15

Livolo
€

231.041.465

1.210.589

179.21

{97.085)

23.299.195

(2.997.808)
4087t

(29.668)
11.025.948)

412,286,642

(1} Zng 17 Mepriov 2008 1 Erapeie anékmoe 1o 100% tov kepulaion ¢ Explosal Limited pe myv
K001 Ket Tapuydpon mpog toug petdyoug g Explosal Limited 165.000.000 véwy HETOYOV oV
iy} tov €0,20 ava petogh. H ev Loy elayopi eurinzer onig apdvoieg tov Aebvoig lpotinou
Xpnuatoowovoukiig Manpopdpnong (AFTXIT) Ap.3 “Euvevioeig Exzeipioeav” nupaypugog 21 y
OROitt APOPU TIG UVECTPOPES AMOKTIOEL. LUVERDGE YUt TV ETOHUTIE TOV EVORONTHEVAV OIKOVOUIKQV
KATUGTAOE@Y EYOUV EQUPNOCTEL TAPOS O1 GYETIKES araitioerg Tov AMXIT Ap.3 mov egopodv g
AVACTPOPEG GROKTHOEG. ¢ UROTEAEGNG TWV MO TGV, N vopy) Buyatpuen etaipeic (Explosal
Limited) Bewpeitar wg 1) enoktovou etapeie kut i v Wovovou C.T.O. Public Company Limited
(rpénv Lemeco Silvex Industrics Public Company Lid) etapeia 1 onoie aroktiBike. To €186
arofeputing Snuovpyntke und v ev Adyw CUVEVOIGT).

() Zrg 31 AexepPpiov 201 | n Etaspeia xateiye 490.700 1dieg petoyés (2010: 714.776 Sieg uetoykg).

(3)  To unofepatiné xdoonge RETOX®V VTEP TO ApTio Bev eiven S1ubéo1no nia Siavops].

O onpeivoelg otg oerideg 19 péym 52 arotelovv avendonacto

KUTOCTRGEM ]

HEPOG GVTAV TV OIKOVOLIKDV




Ynolowo

I lavouapiov 2010
Tvvohikd tooba £toug
Exnoinon nepovmasany
oToEiny

Exnoinon 18iwv peroyon

C.T.O. PUBLIC COMPANY L'TD

KATAYTAYH AAAATON YTA 1A1A KEDAAAIA ETAIPEIAY

P 1o Eroc rou €dnEe otic 3] Aexeu

Znnad ard exnoinon WBiev

LETOY OV
Mepiopata

Ynohowo

31 dexepfpion 2010/

| lavouupiow 2011
Yvvolaxd ££0da £1oug
Exzoinon biov usroyov

iou 2011

Znmt und exnoinom Wiww

pETOY OV
Mepiopoata

Yndlowmo
31 Aexegpfpion 2011

Yovoho

€

36.882.6389
2.250.113

179231

(97.085)
A1.035.005)

38.179.943
{4.420.135)
40.871

(29.668)
(1.025.948)

AnobEpuTikG AnoBeparid Anodepunikd
Mezopnxé vrép to Biwv Arolepnnikd  ovocwpeupbyvay
KEQGALNO Gprio (2) pezoyiv (1) ebhoyng adiag  kKepdevi(Tnuiov)
€ € € € €
18.783.000 18.150.000 {309.654) 1.519.560 {1.260.217)
- - - - 2250113
- - - (1.519.560} 1.519.560
- - 179.231 - --
- . - - (97.085)
- . - - {1,035.005)
18.733.000 18.150.000 (130.423) -- 1.3772.366
- -- -- {4.420.135)
- 40.871 -
- - - - (29.668)
- = - o (1,025,948}

) g3 I Aexepfpiov 2011 n Eranpeie kateiys 490.700 Sigg petoyés (2010: 714.776 Bisg petoyéc).
) To unoBepatie Ekdoang petoydv uaép 1o aprio dev eivat Siubéoipo v Swevopn,
(3) Eraipeieg now dev davépovy 70% twv xepdhv toug petd m poporoyia, dnwg tposdiopilovial and tov

nepi Extéxtov Elopopag yie v Apvve oTig Anpokpatiag Nopo, kutd ) Sigprew tov 8o etdv and
0 TEA c])g 10V Yopoloyikol £toug 610 onoio Ta KEPSN avagépovial, fu Dewpeitut twg Eyovv Savépel
ouTo to 00O ¢ PEPIOHA. "EXTUKTI GpuvTIKT £16Qopa mpog 20% yw o € 2012 ke 2013 v wpog
17% 1'9 2014, ka1 perd B eivar minpotée mave o aut ™ hoyiOpevn Swvopl pepicputog oty
EXTac oL o1 PETOXO1 (GTONA Kul ETUPEIES), KUT TO TEAOC 0TI MEPtOSoV TV 800 £TdY und To 1£h0g

TOU (popo) OYIKOU £TOVG GTO 0n0i0 Tt KEPST avapépovtal, eivir poporoykol kérowor Korpov. To rocd
avtd mg loyt(ouevqg Slavopilg HEPIONATOg HEWOVETUL HE OMOOBAROTE RPaypPaTIKG pépiopa oY
51&\'8}1“01]!\8 yla ™ ¥piioN 670 onoio T KEPON UvUPEPOVTUL AUTH 1) EKTUKIY CUOVIIKY £10POpd
mtaﬁa) detalund oy Etaipeie yia Aoyaplaspd tov S1oknTéov.

O cn]usuncalg cru; oeaidbeg 19 péypr 52 umorehovv

kC.I'.TUUTU.GEU)\'.

AVUAOOTUGTO PEPOG UUTAV TV OIKOVOHIK®Y




C.T.O. PUBLIC COMPANY LTD

ENOMNOIHMENH KATAZTAYH TAMEIAKON POON

(e 1o £10¢ mov £dne onig 31 Asxelfipiov 2011

2011 2010

: € €
Pofj perpnrdy und epyusicg
(Znua)xépdog £toug (2.997.808) 1.210.589
AVUTpOCUPLOYES YTt
Anocféoeig axvitav, EYNuTeoTEoEY Kot EE0TMGHOY 1.189.558 990.037
XpeodUoeig Guhov STOYEIOY EVEPYNTIKOD 3.736 6.583
AROUEIWTT) ALV CTOLYEIV EVEPYITIKOD 2.000.000 -
Toxoug ewwapartéovg (25.092) --
Maypagn emopulolg ypedat) 152.219 -
AvEnon mpoBinyie emopulmy (pewsToy 673.510 100.471
KuBupn) mAnpopn ywe séayopd enéviuong 1.377.805 -
Képdog and eravextipnon akuituov yiu EMEVOLOT) - (210.000)
Képdog und ndinen axwijtwv - (1.760.124)
Toxovug nhnpwiéovg 623.567 567.758
Qopoloyin 36.263 412.044
Pon perpntav mov npondBe und epyasisg ipv Tic urlayéq oo
KEQEAIO Kiviiog 3.033.758 1.317.358
Aldayég 6T0 KEQAAaIO Kimong 2.960.240 (490.949)
Poi perpnrodv mov aponilc and spyacieg 5.993.998 826.409
bopodoyia mov Thnpwlnke {16.469) (563.352)
Kafupip po perpyrav nov npo).e ané epyasics 5.977.529 263.057
Poqj perpnrav and enevinrikig Spastnporyteg
[MAnpwpés ywa ayopd axnnjtov, eyKutaotdoeny Kkal e€orliopon (3.173.948) (488.037)
Maypopds ytc]i Uyopd GuAwv GTolKEiY EVEPYT TIKOD (7.693) (10.107)
Toxor mov etampaydnikay 25.092 -
Ewnpateis and noinon UKIVITTOV KX YAV HAToY - 3.917.359
IMinpopée Ttd eEayopd Buyntpikig etaipeiag {1.400.000) --
Metpnzé nov Ieé’;uyop;dcn] Kav 22,195 -
MMmpopés yie ayopd ersvdicswv oe uxivyta - (1.057.500)
Kufapy porj pa-rpqt!n'w mou (ypnopgoronidnke o)/ tpoills: and
enevivTINeg Bpuoﬂ]lplé'n]rsg {4.534.354) 2.361.715
Poyj ptrrpurd)'\' und gpnpatodonikic SpucTypréoTyreg
Ewonrpageig and riino Sioy petoymv 11.203 82.146
Mepiopata ™oy Jtll]p;(i){)l]k‘u\' (1.025.948) (1.035.005)
Anomnpopis Suveiny (137.616) (2.040.768)
Eronpateg an:(') véu Saveln 701.639 795.460
Téxow mou whnpadykav {623.367) (567.758)
KaOupy porj iuz-rpqﬂb\' mov ypnsiponolnke or ypnpatodotikig
SpaoTnproTTeg (1.074.289) (2.765.925)
Kalapy adijen/(pcioen) perpyrdv kai avrictorywv HETPYTOY 368.886 (141.153)
Mezpnré xur dvrictotya petpnzdv oty apyi ov £roug (Enp.17) {2.331.742) {2.190.589)
Mzrpytd kaa uv-riar[m;r_a RETPY TV 6TO TELOS TOL £TOVG (ENp.17) (L.962.856) (2.331.742}

Ou onpewdoeis onig oeideg 19 péypt 52 amotelolv avendoRUSTO REPOC CUTMY TWV OIKOVORIKGOV
KateoTaasmy.



C.T.O. PUBLIC COMPANY LTD

KATAITAYH TAMEIAKON POON ETAIPEIAY

Pon petpnrdv anéd'spyesieg

(Znuéi)/xépSog Etoug

Avunposuployec yw:

ATOOPEGEI UKIVITOV, EYKUTACTAGEDV Kitt ££0TICHOD
Anopeiwon oy agie enévduong OuyarpuTig etcupeiug
Awrypagr) vroroinou Buyarpkrg staipeiug

Awaypagn erisgulolg ypedom

AVENoY TpOPreyns EMBPaldV YPEWTTOV

Képdog and raiion akuitwov

Toékovg erompuktéoug

Toxovg nhypwrtioug

Mopodoyia

Pon petpntiv now (ypnoiononitnke oe) npoiibe and £pYUcieg
pv TG aAlayES OTO KEQELIO Kivijong

Meiwon ota anobipata

Meiwom 6TIg EPTOPIKEG Katt AOEG UnenThGEIS

AVENOT B¢ EIORPUKTEN NG GUYYEVIKEG ETaIpEiEg
Meiwaon/(avEnon) ota mosh siorpurtéa wrd duyatpixég etaupeieg
Meiwon o116 epropikég kul Aowmég LROYPEDTELC

Meiwan ota o6l ANPOTER and cuYYEVIKES ETUIPEIES
(Meiwon)/adénon ote rooa rlyputéa oe Boyatpi etaipeia

Poi perpnrav mov rpofilc and cpyeoicg

(Doporoyia

KuOap1 por petpnrdv mov mpoi)0e uné epyusisg

Posj perpyrav ané enevdotikic SpustipiéoTyreg

Toxow mov ernpiybnkay

MPnpopes ya ayopd axwijtoy, syketactdosoy kat e£onliopod
Ewonpae and ndinon axmijtwy

KuOuprj porj petpitawv mov (ypieiporondnxe se)npoilde and

EMEVOVTIKEG SpustnpioTyTeg

Porj perprav and ypnparedorikic Spastnpromreg
Mepiopata mov Mnpodykay

Eionpateg an;c') n@Anon Slov peroyov

Anomlnpwpéc daveiov

Téror mon Thp@dOKay

KuaOapi} por| petpytadv mov ypyoipororidnke o¢

. [
enevduTIkig SpusTpioTyTeg

KaOapy uvlnon pstjpt]rdw KUl GVYTIBTOVZOV PETPITOV

Metpnzé kan gvtioTolye petpytdv oty apyy tov étoug (Enp. 17)

Merpnri kadavriotou petpTédv 610 160G TOV troug (Enu. 17)

Ou onuebosrg cmg' oedideg 19 péxp 52 amoteloly avandoRacTo NEPOG  CLTON

KUTAOTACEWY,

Mo 1o €rog mov £ne onig 31 Agkenfipiov 2011

2011 2010

€ €
(4.420.135)  2.250.113
266.828 314.535
3.000.000 -
. (83.449)

152.219 -
244.658 100.471

- (594.749)

(23.515) -
147.820 197.546
(9.012) 11.952
(641.137)  2.196.419
300.685 779.327
935.177 469.332
(196.829)  (357.454)
1.480.585  (1.631.678)
(446.040)  (323.466)
(34.550) -
(2.291) 188.284
1395600  1.320.764
29.154 (170.974)
1.424.754  _1.149.790
23.515 -
(159.029)  (456.649)
-~ _2.750.000
(135.514) _2.293.351
(1.025.948)  (1.035.005)
11.203 82.146

- (1.470.764)
(147.820) _ (197.546)
(1.162.565)  (2.621.169)
126.675 821.972
(1.134.286)  (1.956.258)
JLO078LL  _(L.134.286)

TWV  OIKOVOUIKGDV




I.

C.T.0. PUBLIC COMPANY LTD
SHMEIQYEIE ETIE QIKONOMIKEY KATAELTAYEIY

Mo 1o £10¢ mow £Anée anig 31 Aexepfpiov 2011

ZYITALH:KAI KYPIEX M’AETI-IPIOTHTEE

H CT.O. [’}lblic Company Lid (n “Etapeia”™) ovoradnke oty Konpo 10 1976 g 1Tk eToupeia
nEPIOPIopévIlg EVBUVIG Ket peTutpannke og Snuodcia etaipsiu SUONPWVL HE TIg RPOVOLEG TOU REPT Exctipeidw
Népov, Kep. 113 mig Kompov. Trg 29 Mapriov 1996 o1 tithot m¢ Erwwpeiag ewoijydnrav oto
Xpnpanionipio A&y Konpow. To Eyyeypappévo Tpugeio ™m¢ Etaipeiug eival oy Kleopévong 2, 2%
dpoyog, 1061, Acvkwoin.

On owovopurég kutastdoeig yia o érog mov £hnEe onig 31 Aekepfpiov 2011 REMAUNPAVOLY TIG OIKOVOMIKES
Katactioe e Etapeing ko twv Buyatpiav etapewdv Explosal Limited, Lemeco Silvex Trading Ltd,
Rovineta Holdings Ltd, Tsuawaga Holdings Ltd ka1 Henstone (Cyprus) Limited (rov pufi avagépovral wg
10 "Luykpomua’).

Ot KOpieg Spusmmomreg Tov SuykpotThpatog eivar 1 TUPUYDOYH Kt TOANGH Totydpwv Kat 1 Siavoun
YapTiveov €130V uytevig Kat v ayopurwlincia akiviymg nepovoiag. H Etapeie katéyer apsoe xar éppecy
eohoxliipov Tig ukérovleg eEupTnpéves staipeieg:

Qvoua etaipeiag Xopu oINS Nogoostd cupperopmc (%)
Explosal Limited Konpog 100
Lemeco Silvex Trading Ltd , Konrpog 100
Rovineta Holdings Lid Korpog 100
Tsuwaga Holdings Ltd Kvnpog 100
Henstone (Cyprus) Limited Konpog 100

BAILH ETOIMAZIAZL

() Avnlwon avppdpouang

O svommiléveg OIKOVOJUKEG  KOTAOTAOES ETOUGGTNRGY  COpMGOVE e  Ta Mgl TMpdrona
Xpn uutoouc();vomm']g Avagopig (AIXA) 6nwg evtd vioBeninxuy wad my Evponaixy Evasy (EE) ka T
urmnoel; 10v nepi Etapedv Nopou, Keg.!13, me Kompov ka1 pe 1ig npévoisg tov mepi Afwv wat
Xpnpanompiou Aéliu')v Kimpov Nopwv ket Kavoviopov.

(B) Baen empérpang

O1 evomom ;wlvsq ou»:bvo HIKEC KUTUGTAOES £YOUY ETOWNAGTED [E Plion Ty apyi) Tov I6TOPIKOY KOGTOVG, EXTOE
axé mv tepittwon t|‘mv EREVOUGEWY GE uKivitte ROV rupovsialoveal oV exTiunpévn udia toug,

To Zvykpémua vréem) (npia dyovg €2.997.808 yw 1o ro¢ mov £lnée otig 31 AsxepBpiov 2011. To
AOKTTIKG il‘up[}oﬁ?.to apol Exel e€ETACEL T UPVITIKE QNOTEALGHUTH TOU étovg KuBhg Ko Toug
?tpO‘i.i?tOlO‘YlO[;lOl'}g yw 10 €vog 2012 avupéver 6t to Luyxpémnue O éxsl Ty IKAVOTNTQ Vi CUVEXIOEL g
dpvoa omovc'mm'] p{(jvdﬁu. To Awumuké Zupfovdio Exel eniong Siuspalicer XPHaTooovouK otipién
and Tov KOp1o nétoxo ¢ Etaipeiag.

(y) Baan evoroineg

O svorrou]pélvsg ouzlovowrcég KUTAOTAGEL, CUUREPLLpBAvOUY TI¢ OLKOVOUIKEG xutuotdoelg g Etaipeiag
kat Ty Quyarpicdvietapeidy mg, Explosal Limited, Lemeco Silvex Trading Ltd, Rovineta Holdings Ltd,
Tsuawaga Holdings Ltd xat Henstone (Cyprus) Limited. Ovyarpiréc etaipeiss civin avtég mov ghéyyovtan
and mv Eteipeta. Theyyog vadpyer drav n Etwpeia éxet m dhvupn dpeca 1 énpesa va Kateubiver Tig
ypnpurooucmiopmég!mt JEATOUPYIKEG UpyEG TG GIKOVOpUKIG OVTOTNTUG OTNV OMOitt SULPETEYEI MOTE Vit
anoxTi 0QELN and Tig SpacTmdtteg TG,

O owovopukeg katuotace tov Buyatpikdv mov eEayopicOnxuy N molibnkey Kutd ™ dipxew g
reprddou cuu':tsplkahﬁdvowm OTIG EVORONUEVES KUTUGTAOEI amé TV Nuepounvia mov apyilel o Eheyyoc
HEXPL TV Muepovit Tov Teppatierar. Ok ta vrdrowa Kat onowdrinote 1 mpaypatoromBévia dcodu ki
0B mpoepyoeve and ouvadhuyic mov Eywav RETUCY ETaupeidy tov Luykpomijpatog aruleipbykay
mhipwg Kutd Ty ETOasie TRV Evorompévay OIKOVOLIKDV KUTROTAGEDY.,




2.

20
C.T.0. PUBLIC COMPANY LTD

' EHMEIQYEIY ¥TIY OIKONOMIKEY KATAXTAYEIE
Ne to £rog mov EAne ong 31 Aekepfipiov 2011

BALH ETOIMAZIAZ (ouvizaa)

(y) Bdaon svurmiqtl:rjng (ouvigma)

Onov BewpiOnke anapaimro, o1 OKOVONIKEG NUTACTAOEL, TWV Buyatpikdy ETaIpEIdY TpOTOTON BN KAV
oVTWG MOTE 01 AOYIGTIKEG TOUG MOMTIKEG va oupPadilovy pe TIg ADYIOTIKEG ROMTIKEG OV YPNGIUOMOLEL TO
Zuykpdonue.

(8) Ywlénjon viov ket avalzopypévoy Mpotirwy kai Aieppyveidy

H Eraipeiu %_JmOén]ca OAe te véa Kat avaBewpnuéva vy Npotvra XPNRATOOIKOVOUIKIG Avagpopdg
(AMTXA) xar Abviy Aoyiotiné [MpéTuma (AA),Ta onoix axerifoviar pe T EPYUCIES TG Ktk £X0UV 100 urd
my 1™ Iuvo:.lmpiov 2011, H viobémen avtdv tov Tpothrwv dev éxet empépel ONHAVTIKEG adhayé OTIC

OIKOVOIKEG Kutaotdoelg T)g Erapeiug.

Ta axorovba Tpotune, AvabBeopice oe lMpodtura ke Awppmveieg Exovy exdobei wlld Sev 1é0nkav oe
100 YWt to £1og mow EAnge otig 31 Aexepfpion 201 1:

() Npérura km Aigpunveieg zov vioBemithykey ano Tyv EE

e AINXA 7 (Tpomomoinon) 'Xpnuuroowovoukd  Méou Mvwotoromoely  MetafiBaoeg
XPNUETOOIKOVORIKDV REPOVOIEKDY GTONEIWY (I0YDEL 11t ETHOIES nepLodovg nov upyilovy Tv i) uetd
mv | lovikiov 2011).

(ii) Npéroma ke Awepunveisg rov dev viodeTiinkay and v EE

o AIMXA I] (Tpomoroinon): 'Yrep-ninbopmondg ket Analeiyn Lradepov Hpepopmviav ywe Etwupeieg mou
epupuolovv tu ANXA ya lNpdmy Dopd' (1oyder yia enjoieg neP10dovg mov EEKvobv TV 1) petd v |
loviiov 2011).

o AlXA | 7 (Tporomoinon) 'Xpnpatoowovoukt  Méga INwotoronjoey  Lupymeiopde
xpmlutoqmovo;'uxdw TEPIOVCIUKAYV STOEIDY KAl YPIPNATOOIKOVOUIKOY LIOYPEMCEMY (o ber yuwe
emoieg REMOBOVG oL apyiCovy v 1) petd Ty | lavovapiov 2013).

» ANXA 7 (Tpomonoinan) 'Xpypatoowovojuxd Méaa I'vwotoronioelg’ 'T'vaatonouiszg ot petafucy
010 ANIXA 9 (1oyvet yie emioieg nepdBoug rov epyitovy Tyv 1j petd v | luvouepiou 2015).

o A[IXA 9‘ ‘Xpupatookovojukd Méga' (tayvel yie emjoeg repIddouc roL apyiloov Tv § petd wyv
lavovapiov 2015).

* ATXIT 10 "Evorompéves Owovopxés Kataotaoeig (1oydel yia eTioieg REPODOUG ow apyilovy v 1
pera mvil lavovupiov 2013),

o ANXD it 'Kmt\;i:c, Awvlemiioeg’ (toyper Yo enjoieg nepiddove mov apyiCovoy mv N perd my |
luvovapion 2013).

o ATIXIT 12 'I“vmcrnonou']cstg twv Zuppetoywv ot Aldeg Ovedmreg' (1o30er ED|GEG TEPIODOUG MOV
apxiCOU\':n]v 1 H[srd myv 1 lavovapiov 2013).

s ATIXTI I% "Arotijnen e Evkoyng Aiag' (1oyver yia etiioieg neprédoug nov apyifovy v 1) petd mv |
lavouupigu 2013).

e AAIl 1 (Tpororoinoy) Tlupovsiusy croysiov ota Aowrd cuvolikd £codd’,  (1oyveEr ywr etnoieg
rEPLOSOVE oY abxic_om' mv 1} petd mv | loviiov 2012).

* AAIN 12 {Tporonoinon) ‘AvaBuidépevn Dopodoyie' Avinton lMepovoaxdy Zrotysiov (W0yvet yia
ETIOIEG népléamig rou upyifovy ™y | petd v 1 lavovapiov 2012).

o AAMI9G I'ponomnoinen) T lupoyig o Epyaléuevoug' (oybet yie emioieg mepiodous mov apyilovv v 1
peta v | Iavoulupiou 2013).

o AATI 27 h(Avaﬂec_opl]pévo) 'Ihwitepeg Owovopikée Kataotaoeg (1oxber yu eToIeg mEPLGSOUG nov
apyiCovv mv 1) petd myv | luvovapiov 2013),




2.

C.T.0. PUBLIC COMPANY LTD

EHMEIQIEIY YTIE QIKONOMIKEY RATAXTAZEIY

M 10 étog mow Einée otic 31 Aekepfpiov 2011

|
BAXH ETC{IMAE IAZ (ouvizewn)

(i) MpoéTuma kur Awepprveisg 7oy dev voBeTAONKAY und TV EE(suvigaia)

*  AAIl 28 (Avalsopnpévo) ‘Enevdioeg oe ouvBedeiveg emyeipijost xut xowoapufies' (1oyver yw
ETNOIEG MEPIOBOVG OV upyilouy v i et tyv levovepiov 2013).

* AANl 32 (Tpororoinon) 'TZupyn@iopds YPNUATOOIKOVOMIKGY — TEMOLCIUKGOY oTorEiov Ko
APMHATOOKOVONIKGY vROYPEDGEMY (16081 Yia £Tioieg Tepddoug mov apyilovv and W perd v |
lavouapiov 2014).

» [EAAINXA 20 'Aundveg aroybpvmong opuyeiov emgivewrg om @aon mg napayoyic (tordel yue
ETNGIEG TEPGdOVE Tov apyifouv Tv i peta v | favouvapiou 2013).

To Awuvmriné Zupfodito avapéver 411 N VIBAEN TV IO MEVE TPOTHAWY APNHUTOOIKOVOIUKIG UVEPOPAG
ot HEALOVTIKEG mepidBoug Bev Ou £xer onpuvia) exidpucn 6T OIKOVOpIKES xutectacelg me Etaipeiog
EKTOG and v vioBémon tov AMNXAY nov evdéyetar v empéper aldayéq oy tedvope) K empéTpnon
TWV YPTUUTOOINOVOHIKGOY REPIOVOIUKAY oToigeimy. H éxtaon mg enintwong Sev éxel aposdiopiorei.

(£) Xpijoy LoyI6TIK®OV EKTICEGY KUl KpidTtoy

H etoyuucia tov owovopwdy Karaotdotwmv obppwve pe te Awbny lNpérona XPIHUTOOIKOVOLIKTG
Avegopg anaitel and ™ AwedBoven v Gexnon kpiong, ™ Swrbrwon EXTIUNGEWY Kl tupadoymdy oL
ORoigg EMNPEGLOVY TV EPUPHOYT) TV AOYIGTINGDV TOMTIKDY Kl TOV VA6 avapopl Tocmv EVERYNTIKOD Kt
vroypehoemy, £00dwv ki e£6dwv.  Oh exTiuioEg Kal ot vroompifovesg rupudoyés Paciloviar amv
LOTOPIKI] ERREIPIU KUl O SEPOPOLs GRAOVG RUPGYOVTEG Ot OMOIdI MIGTEVETLL OTI £ivel Loytkoi und Tig
reploTaoels. Ta npaypatikd uroteréapata propei va Siapépouy and avtég Tig EXTI0EL;,

O exnprioerg kar vroompiCovoes rapudoyic uvefewpodviar oe cuvery Paon. Avabeopijoelg oe
hoyiotikég extyioey avayvopilovtar oy mepiodo katd Ty omoiw 1) extipmon avabewopeita av 1
uvafedpnon }em]pedgm povo avt) Ty repiodo, 1| v repiodo g avaBedpnong kut peilovrikég teptddoug
uv 1 aveBempnon empedlel 1000 ™Y tpEYOUcE 660 Kat HEALOVTIKAG TEPLOSOUC.

LuyKekpluéva, TANPOPOPIEG Yt onpavTikés exTyuioe, ePePadteg Kut KPIOYIES KPIGELC 6TV EQUPUOYT
IOV AOYIOTIKOY TOATIKGOV Ol OROIEG £YOUV TNV MO GNUAVTIKT) EXISPEST] OTE TOGE TOL AVaYVOPISTIKUY OTIg
OIKOVONIKEG KUTUOTACEL REPLYPAPOVTEL O KATW:

|
o poféye; viv' emopaleic anuiriosig

| |_
To Zvykpompa eletdlel av vrapyovv svdeilelg avagopiké pe Ty mfuvémnra eioapalng tov
ocpslléuévmv OGOV and T¢ epmopegg kat @eg uramioes. Ov evdeikerg otig omoieg Buoiletan
rrpéﬂlaq.r'l] Yt elmotpulaig URGITIGELS EIVEL TO 1GTOPIKG EMOTAPYG KUL 1] OIKOVOMIKT] KUTRGTUM) TOU
xpewot): Edv jomdpyouy tétoieg evdeilews, vroloyiletal 10 avexTiowo 1006 Kt dnpovpyeita
avaroyinpofreyn yiu emopaleis ermmjoei.

To rrooél' ™mg Tpofleyng avayvepiletdl 6TV KUTAGTAcH CUVOALKGY £o0dwv. H avaled@pnon tov
TCTWTIKOY Kvdivou eivat cuvepis kar ) peBodoloyid Kur o1 vrROBEGELS Yo vrOAOYIGNS TIiG mpofieymg

EROQUADY aratriocwy eEeTalovial o TuKtd ypovikd SwoTipaTe Kay avurpooappdélovtal avaioya.
1
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BAZH ETOIMALIAY (ouvirewa)

(£) Xpijoy LoyioTik@OV EXTIHIOEWY KUt Kpiocwy (cuvEgsw)

Npofiéweic yia rercicmpéve Ka Bpudvkivnte axobénaty

To ...uyr]pompcll efetaler kutd m6CO vmpyouV EVOEILEI UVUPOPIKE HE TNV IKUVOTNTU TAANGNG TGV
rrpmovrmv xati Ty avioyn oin toug oy mcpittwon adineng. H rpéPleyn v ta wnobépata
BumCatm cm]vl ponyoduevy neipu tyg doiknong, Paoet g onoiag yiveran apoPieymy rapPavoviag
unIoYN) 1:000 my aia 1oV aroBepdatay, 40 Kit v Kivien kot arodnkevuévy 1060THNTU ROV VITEpPKEL
ot Kabe l\umyoptu

To noco‘_l g Tpdfieyng avayvapiletal oy KataoTeon Aoyapuacpol aroteiespdtoy. H avalempnon
mg ufiug twv arobepdtwv eiven cuvepig, xai 1 peBodoloyie xuit o vrobéces yia vroloyoud g
poPreynis arobepdtov efetalovial o textd ypovikd Saotiputd Kal avanposappuolovial uvaioya.

ATOUEloT] GUAMY TEDIOVGIEKOV GTOLLEIGN

Ta doia REPOLVOWKE oTOWER avayvepllovial apyiki 6TO KOGTOE RYOPGS TOVC KUt GmosBévovtal pue
otafepl) pébodo kurd ) Sidprewe g exTipGUEVIE wPEluNg Cwig Tovs. N Ta duia TEPIOLBWKG
CTOLXEIR OV AMOKTMVTUL WO CUVEVDOELS EMYEIPoEmY, g KOoTog ayopds Bempeitmn iy Doy TOUG
ufie katd Vv npepopnvia T cwvallayis. Ta auia mEpovcluka oToyein pe aneplopioty Lo
EAEYYOVTUL YW UMONEIMOT} TOvAGyIoTO pia @opt avd érog. O fieyyog autdg hebhyerar pe mv
rrpoeﬁocph]cq TOV HEMAOVTIKGNY TUUEINKOV POOV OV UVUUEVETAL VU XPOKDYOLV antd T ¥prian Tuv
fodwv KEplOUGlﬂ.km\’ OTOWEIV, YMNGIHOROIOVTAG Eve TPOEEOPANTIKG EMITOKIO TOV UNVTUVOKAL T1g
rrupouoeg EXTYIOEIC TG ayopls Kul Toug Kivdivoug mou oyetiCovtal pe 1o nepovoiand atoeio. Otav
dev 81\-’0‘.1 duvard va extynfei ) avoekTioyn oic EVOS EMEPOUG TEPIOVCIAKOY GTOWYEIOU, TO
..UYprI‘I"I.(I exTipd Ty avextioyn afie ™mg povadug MPoPYiLg TUREIUKDY POMY CTHV OROIU GVIKEL
10 iTEplDUGlU.kO ototyeio.

AToueigon ELTOPIKNC EVVOLLS

Kard *n]!\' a@érdoll TG UNOHEIWONG TG EMROPIKNG EDVOLLG CRUITEITAL EXTipNON g aiuc ypriong Twv
CYETIKOV {ovaduv Sniuoupyiag Tupelak@y podv 100 DvyKpPonUGTOg GTIC ON0IEG 1) ENTOPIKY Ebvow
gxer katavepnBei. O vroioywoudg mg aliag ypiong Peciletan navo o vrobécelg extipnong tov
psk).ovru\mv T.CI!.lElfJ.l\uJ\' POGIV OV AVUREVETUL VI TPOKDYWOLV ard TIC HOVADES SNpovpying TUPEIUKOY

pomv Kal ,(pr]cmoztmmvwc évee KuTGAANAO TPoeLo@ANTIKG EmTOKIO VIOAOYILETUL N Tupovou ubiu Toug.
[

WLopoloyia !

MNa tov rtpoo&oplcuo TG TPOPAEYHE Y ETUPIKG POPO UARTOVVTIUL CNUUVTIKEG smpncau; Mo
CUYKEKPIUEVES owu).lu.yeg KUl UTOA crytopoug, o0 mpoadiopiopdg TG TEAKTG popoloyiug eivan afifaiog
Katd 1 cruw]G}] mopeie. Tov epyacudv. To Tvykpdmpa avayvapilel vroypedoeis yw tpofiendpeva
QOPOLOYIKE Q]nutum ne Paon unokoylcpoug ye 1o ki xdéoo Ba mpokvwel EmxpOabeTn Qopoioyia.
Onov 10 TEJLI.I\O POPOLOYIKG UROTEAEGHU UVTDY TV [NTNNATOY Sle@épEl and T0 KOG MOV ExEL apyIKd
avayvmptc‘rsl, 0| dwpopég empedlovy v npdPleyn e etapkd 9oépo K avefuldopevn popoioyia
oV REP Y00 mov tywe o npochopropds TG TEALKTG poporoyiag.

Evhoyn afie aknwnjtwy v enévduon

H auloy!] ulia [rmv axwitwv e enévduan aposdiopileta ypnoponowdviag nefédoug urotipnang. To
_UYprTI] no U.G'I\EI Kpic1) ywe mv exoy) Siegdpov peBOdwv arotipnong ku Kiavel vroBEselg ol omoisg
Buctﬁov*im :cupung OV KETGoTUOY) TG uyopdg ot Kabe npepounvia avapopig. H ebloyn afia tov
akwitoy yu sm»:\rﬁum] £xer vROAOYIOTEL i PBdon v ebAoyn adin Twv CUYKERPYEVOV TEPIOVGIEKOVY
oto:yaum* !
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BAXH ETOIMAZIAZL (ouvizsia)

{oT) NépmpL lartoupyieg kal Tupovsicoyg

O1 owovopukég ‘Kataotdoselg napovciiovia ot Evph (€), 1o onoio eiven 1o vopuoua Aeitovpyiug g
Etapeiag kai tov vyxponiparog.

IHMANTIKEE AQTIETIKEE MOAITIKEE

Ot Joyomikég moMmikég mov axolovBiifray and g etmpeies Tov Tuyxpotiiparog EQUPUOCTIKUY LIE
GUVERELR KAl SUVEOOLY IE TIg AOYIOTIKEG TOMTIKEG TOV TPONYODUEVOL £TOUC,

ZUVEVOGEIG EMIYEIPNOEDY

H ardéxmon tev Quyatpicdv hoyistxonowitan pe m yprion g pebédov g ayopac. To KOGTOG NG
UROKTIONG ERPETPATUL wg TO TUVOAO Trg ebloyng wfiag, xatd v Muepounvie mg avrardayis, Tov
REPIOVOIAKBY STOREIOY 7OV TapuyWPRBNKLY, TV VTOYPEDOEGY ROV SijovpyBnKey I ava)ielnkay ke
TOV CUMHETOYIKDY TiThwv ov exdoOnkav and 1o Zuykpémpa w¢ aviddilaype yw tov £heyyo g
Buyatpiktig, mhéov ke k6OTOG Gpect anoBBOUEVO 0TI CUVEVKIGT) TOV ETYEIPHTEDY.

Ta avayvepicipe repOVCWKE GTOLE L, 0L LROYPEDGELS Kat OL EVOEXOUEVEG roRPEAGELS ¢ BuyaTping Ta
0ROl IKUVOTIOWLY Ta KMITIIPLE Yia avayvepon ovppmve pe to AMXA 3, uvayvopilovral otnv evroym aiu
TOUG KUTd THYV NREPORTIVILL TNG AROKTIONG EKTOG UG TU {11) KUKAOQOPODVTU REPIOVGLAK( atoyeia (1 opdadu
npog duabeon) te omoie tulwopoivien wg Swbicye mpog ROANGN CUpPwvVe pe to ATMXA 5 «Mn
KUKAOQOPOUVTC REPIOVCINKG GTOLXEIN IOV KUTELOVTLL TPOG MMINGT Kot dwkomtopeveg EKpETadIEDOEG, TA
onoix avayvpifovial Kul EmpeTpOvTal Ty edAoy akin Toug peiov o KosTog dideone,

H vrepadie mov mpoximrel kutd myv andkmon avayvopileral og éve repovoakd OTOWEID K apjynd
ERYLETPRTIN GTO KOOTOG, T0 ORO{0 £ivut 1) Supopd petadt Tou KOGTOVE THC CUVEVAIOTIC TV EMYEIPNGEDY KU
g avahoyiug 1ov TuyKkpotiuatog oty kubupr) ebdoy afie tov aveyvepiciev TEPIOVCTURDY GTOLYEIDY,
TOV VOYPEDCEWY KUt TOV QVUYVOPLGNEVOY EVBEXOUEVIV VIOYPEDBEWY, TIG UTOKTQUEVIC OLKOVOUKIG
povadag. Edv petd mv emavextipmon, n ovpperoy tov uykpomipartog oy xabBapr evhoyn afia 1oV
QVUYVOPICIIOY  TEPIOVCIEKAY GTOIXEIDY, TOV ULROYPEMCEDY KUt TwV EVOEXONEVOY DROYPEDGEDY TNG
Buyatpikng urepfaivel 10 xdéoTOg TG CuvEvmong tav EmEpioEDY, 1 Sapopd uveyvopileta oy
KUTAGTUG CUVOAIKGY E5O8wv,

Avayvapion £lgodnudtov

To ewoodnua amotedeitar umdé myv afiv npoddymong y mpoidvia perd v aguipecn tov @opov
rpooTIBépevg adiug, TwV EMOTPOPAV Kal Twv ENTOPIKGOY EXTTOaEwY. Ta gigodipare tou Lvykponijparog
avayvapifovrul og e&ig:

¢ elnoew npoidvrav
i |
Ou rwinocelg r;tpo'iéwmv avayvopifovtal dtav onpovtikol Kivduvor kut ogéln Wiokmioing Tav
TPOIOVTWV éxoulv netepepBel otov neddtn. Avté yiverat ovviBag 6tay 1o Lvykpémue £xe1 TwAoEL |
Tepadmhoel To ﬁpo'ic')wu otov rEMITY, © meAag Exel anodexBel Tu RPOIGVTE Kat 1) amORANp@RY TV
GYETIKQV EIGTPUKTEWY TOGAY eival EDAOYA EECO@UMOtéV.

. o tmnkol TOK01

. . L \ .
l'lwrmm;’om TOK([)I avayvopiloviun ket avadoyia ypdvou ypnotponomviug ) nuébodo tov RPAYUUTIKOY
EMLTOKIOV. .
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Na 1o £rog tou élnge onig 31 AexeufBpiov 2011

EHMANTIKEZ AOFIEZTIKEE NOAITIKEE (ouvéyeta)

Avayvapran eigodnjdrov (cuviyea)

o PuuBaceic Kataokevic Epymy
|

Emeucn]] KUTaoReung eivin pin oduPacn nmov Exel cuvaeBel edd yw DV KATUOKEDT] €vOg
REPIOVOIUKOD GTOIEIOL 1) £vOG GUVBLUOHOD TEPIOLGLUKGY CTOWYEimY, Te ONOIK Sival OTEVE
) InocuvBESHEVG 1 wAANkoeEapTdpeva oF 0Tl ugopd 10 oYESoNS TOUG, TV TEXVOIOYIU Kol )
AETOUpYiE TOUG 1) TOV TEAKG OKONO #j YPHeT) TOVC.

H avayvopion tov ec6dwy kat e£6dwv and ovppPicsig Kataokevg yivetat pe Paon ™ pébodo nig
TOCOCTILIUG CVUAOYIKIG 0)LOKLPWOTC.

To Zvykpdmpua ypnoworoiei ™) pébodo avuioyuig CUUAMIPWOTIG YK TV avayvedpisn 1oL KEPSOouC
K@U TN LETaQOpa Tov ot enoteliopaty ypioewg. To otado oupmiipwong UROTINGTAL Ytu KGBE £pyo
Eeywpiotd e Paon v avelioyia 100 RpUyHATIKOD KOGTOUG GE OYEQN) PE TO UMOAOYILOREVD GUVOMKG
xootog. 'E&odu oupfolaion tov ugopodv perloviua) epyacia Sev repihapPivovtal 6To K66TOg Yt TO
KaBOoPIoHS TOL TOCOSTOD CUNRARPWENG TG Epyaciug. Avaroya pe m @ueN Toug auti te £Eodu
nepovetalovtu wg urobépata, tponknpwués Y dhha TEPIOVCILRG GTOE .

Otav n éxPaan evég ovpfolaiov kuteokeung épyou propei ve extymbel edidmota ka1 vroloyilera
0Tt N epyuoiv Oa eivar emkepdiic, 10 £1603NHU avayvepiletu ot UNOTELEONUTU YPRGNG UvEloy pE TO
MOCOCTO CUNTMIPWOIG TG epyacsiug Katd v npepopnvia ™G KaTdoTeong okovopuktg Oéeng,
NMpofllerdpevn Hnud urd tu cupPéiae petapéperar QUECEG OTU UNOTELECHATA.

" , | . . . . . . .

Ye repintooon mov 10 GUVOMIKG unotéleopa evdg cupPoiaion Sev unopei ve exuunbei efidmota, 1o
s:cé&n;u:}: Uvayvopiletar pOVo OTY £XTUCN MOV TO RPUYNLTORONBEV KOOTOG TG Epyaciag el
duvatémta v avaktnOei.

Oudanaveg exTELEONG TRV EPYUSIOV avayvopifovTil OTWE APUYATOROIONVTUL

Omov tofuetd road nov eioapiyxdnwe pe Paon rig TUNHETIKEG TIHOAQYGELG UREPPAIVEL TO TIPAYUUTIKG
KOGTOG rEqu:ov Tt KEPDN TOL UvaYVOPISTIIKAY Kt agaipOLpéveY tuv Tpofleaduevay Onpuv, té1e 10
tocd autod rrupoiuotc’xCarm WG X060 OPERSHEVO OE REMATEG Y1t EPYAGIES URS EXTELEDN.

|

Qoelpate U?t(ll}‘f]:‘:m\’
|

To Zv‘yrcpén]]!la Ko ot vadddnhot tou cuvelspépovy oto KuPepymrcd Tapsio Kowavikgy Acpulicenv pe
Bdon touvg juGboug '%mv vruddidov. Ot guvelspopég tov Tuykpotipatog Sweypipovral oty nepiodo nov
oxetifovial K nspl{'._ap[}dvovrm 610 K0oTOg Mpocwmikov. To Tuykpdmpa dev éxel orowdirote vopu 1
rt—;rqu:ttpc')uavqJ urroxplémm] Yt va TANPOCEL EMTALOV GUVEIGPOPEG EGv TO GYESO dev KUTEYEL UPKETG
TEPLOVG LUK 'crmxsiu Yt v RANPOCEL 08 6LOVG TOUG uTLAlijiong Tu QEMPATA OV avi)oyoly 611G
UTIPEGIEG TOUG xarc}.ln] BUEPKEW TG TPEXOVTUG KLt TWY TPOTYODUEVWY REPIGSWY:.

QEEANUUTE CQUITNPETCC TROGEOTIKOY

H Etapeia Aeitoupyei tapeio rpovoiug yia weeinpota aQURNPEMONG Mpocwmkol. To oyédio Topoymg
weElNpiTeY lupumpémaonc kuAbater 6io to povipo mpocwmko mg Etwpeiag xar eivan KuBopiopévg
ewopopis. Toloxédio npoPléinet ewspopd and v Ermpeie kat Toug uraAkilovg vyovg 4,75% - 12% onig
uxcbipioteg [umodaBés. To mood mov ypemdverat OTNV KUTGOTUOY] OUVOAIKGV £00Swv umotelel 10
TPUAYNATIKO KOGTOG Jt:()u avaloyet oTo £106,
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H |
ZHMANTIKEX t}OFIETIKEE HOAITIKEZ (suvigew)

L
Anairioeig kKo apoPliye yie eRoQuisic amuiTicelc

h sprropméé mrurr}l']cslg avuPEPOVTUL OTIV ovopasTiky toug afia peiov Toyév apofléyerg yia emopaleic
UNUITICE q] onoia Bewpeital 1 evloyy toug afiu. Epmopikég xut alheg anwitijosic uvenidexteg ewonpalewg
Seypagpovtal km emmdéov yiverar mpofieyn yio OUYKEKPIPEVEG EMOPUILlS anuTioer, drov Bewpeitar
avayxuio. H npofieyn yia emogpulels unnitiioeg avimposnnedst ™) Blepopd petalt e hoyotikng adiug
OV 1000TaL pE T onpepwv afia TC avapevd HEVIG TUREILKTG pONG.

"Ecobg yonpatoddmonc

Ta ewgodipata yprpurodémong repihapBivony TOKOUG EIGAPAKTEONG ROV VROAOYI OVTa pe Biton v apym
Twv SEBOVAEVUEVEDV EGOSOV uvihoyu JIE Ta ROGE Tov KadioTavTuL EIGAPUKTEN.

‘Eoda ypnuetoddrn

Ta &8oda ypnputodémeng repapBivouy TOK0Vg TANpwTEoyg, Tpareling E0du Ken @Aka YpPNHuTodoTkd
EE0BU UVUPOPIKG HE TIg RIGTWTIREG BievkoAbvas, Ta e€odu ypnpatodémang avayvapiovial wg £€oda v
THEpOPN VK ROV Eiven oQElldpeva,

Merourponn Eévou vopionatoc

() Nowoua Jeirovpyiag kar maponeiaene
Ta otoygeia mov mepRupPavoviar ot OIKOVOIKEG KUTUOTAOES TOU TuyKpoTuaTog ATOTIROVVIAL
xpr]muc]'m(nd)\"rag T0 VOMIOUN TOU KOPIOU OIKOVOLINOD repipadloviog pécu ato omoio Aewoupyel to
Zuykpdtipa (“10 vopopa Aeitoupying"). Ov OIKOVOIKEG KUTAOTTEL Tapovcitbovial o Evpa (€), to
omoio £tval T0 VOIGa derTovpyiag Kat Rapousiacng Tov Tuykpotruutoc,

(i) Zovadlayés xar vrdloina
Tovaldayés ce EEvo voope Kutaympodviul 610 vOuoHU hewtoupying pe Paon tig Tipdc
cv\'al}.g'zyuatoi; ROV 16YDOLY TV NuEpOpNViL TG auvaddayis. Tuvaluypating KEPON Kat Enpuég mov
rrpom}:r'rouv and v eE6phiion oty cuvellaydy Kun and METATPORN pe M) cuvallaypati)
woTnpia mou 1?;(1’;81 OTO TELOG TOU £TOVG ZPNUUTIKGY TEPLOVGIANDY GTOLEIWY KUl VTOYPEDBEDY OV
eivar og Eéva vopiopata avayvopifovtar oty KUTATTUG) GUVOLIKDY £668mY.

Popol.oyia
To éEodo ToV tpc')pou'iavwrpocmnsﬁm 10 (BpOIGPU TOU TPEYOVIOG RANPWOTEOL GAPOD Kt ™™g avaPaliépevng
poporoyiag.

O gopoloyinge uno]xpsd)oau; Kal TEPIOVCIUKE OTOLElR Yia TV TpéYovca Kat TIg APONYOUUEVEG TEPIOBOUG
unoloyil‘;ovmt ne Bric[n] 0 1000 MoV avapévetat 6T Bu =Anpwlei 1y Bu evaxmBei and TG POPOAOYINEG apyig
XPNGIHOTOIDVTRG POPOAOYIKONG GUVIERECTEC Kat vopobeoieg nov eiyuv Beomalei 1| ovowotid Beomodei
uEXpL TV mtspo;n]\}iu g Kataotuong owovopktg Oéeng. H gopoloyia nep.apPavel onosdinote
GVUAPOCUPHOYEG GTNY TANPWTEE POPOAOYia o GYEGT) pE TPOTYOD ugveg meprodouc.

Mvera mAnpng npofheyn v evaPuldduevn eoporoyia, xpnotponowvtag m péodo vroypéwong, tive oe
OAEG TIG rrpoctz)pwég §1ucp0pég OV mpoRVTTOLY HETall TG Yopoloyikilg Pdone Tov TEPLOVGIAKGDY GTOLLEIDY
KL UTOYPEDSEDY KU TWV UVTIGTOLWY ROTHV OTIg owovopukés kutuotaseg. H avafudlopew popoloyie
vroloyiCeTa Iypl]otﬂonomd)\’mc_ POPOLOYIKODG GUVIEAESTES Kut vopoBesiec mov éxouv Beomotei
OUCIROTING Oalcmota{if HEXPL TV Mugpopvie TG KatGoTaong owovopng Béong ket avapdvetan ont B
16 00UV 6Tav O1 cxan*wég uvufallONeveg PoporOYIKEG DTOYPEDOEG SLUKAVOVIGTOUV.
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KN ZHMANTI%(EE A{OFIE'I’IKEZ NOAITIKEE (ouvviyaw)

dopoloyia (o-uvéxslﬁ)

Xpewotd vrolowa aveParionewig goporoying avayvopiloviat oty éxtao mov sival mdavéy ot
peddoviika poporoyntée képdn Ou sivar Suubéoipa vavnt Twv omoiwy ot rpocwpivie Supopic propovv va
pnouoroinfoiv.

AvoPadldoneves @opodoyikég araTioe Kul VIOYPEmOEl oupyneiloviar dtav URGPYEL VORIKG toyupd
SIKUIOHE CUUYNPIoROD TPEYOVTIV MEPIOUCIURGY POPOAOYIKDY GTOIYEIWY ME TPEYOLCES YOPOLOYIKEG
VIOYPEWOELS Kt dTav ot avePaildpevol gopor sxetiCovtun pe v i poporoyuay wpyn.

Mepiopaze

H duavopn pepiopdrav otovg perdpovg mg Etmpeiag avayvepilerw of vroypémon OTIC OIKOVOMIKEG
rutactioeg g Etapeieg o1o étog o te pepicpate eyrpivovia and toug petdyovg g Etanpeicg,

Axivra, eyxutagtagew kut gfornhaopde

Tu uxivira, eykataotdosiy K eLomMGUOE RAPOLGIELOVTUL GE OTOPIKG KAGTOG pEioV CUGCWPELNEVES
anocPécelg kal cusswpeupiveg Cyjlieg anopeinog.

O arocfécerg avayvopilovial STV KUTdoTaon SUVOLIKOY E6GBwWY TORP@VE pE TI) otabepr) pédodo wote
va Sluypugei; 7o k6010g TOU KGde CTOLKEIOL UKWTWY, EYKUTUCTHGEWY Kt EEOTAIGHOY 6TO StdsTnpa g
CVPEVORENTIS QQEALITG {wTiC TOV, EXTE TV [NYUVIATOY rapuyoYis dnov o1 unocPécel; vnohoyilovral
qUpQOVE pz]*n] néodo m¢ povidug nupuywyng wete va daypagei 10 Ké0TOg TOU KaE KN UTOq
napuywyis PACE! TWV CUVOMKGOY TUPUYOHEV@Y HOVABWY GE OYEOT JE TNV EVUUEVONEV A0 N Tepeywyn
TV povadeviyia 1o érog. Ta £T11610 10600TG urdoPeoTg Eivan T axdlovde:

| %
Knjpue 3-4
Munyaviuata xat epyaleia 10-33 173
Opipata - | 15-20
‘Emmda, oxen ko efonhiopde 10-20

Agv doyiletan undofeon rave o) ).

v péBodot u"toc[iécfsu)v, o1 wElpeg Lwég ka1 o vrodepatikég afieg enuveletaoveal oty nUepopn Vit
avapopig eav avtd Gewpndei avayraio.

Orov 1y )yow/%crm'] ;uéia EVOC MEpovoluxod gToneiov sivar peyalbtepn amd to vrodoyldpeve mosd
UVARTIIONG, AVLTH] HELOVETUL EPECUG GTO OGS TNG QVAKTOTC,

Aaraveg yia EMBIONBHCEG Kat SLVTIPNOT UKIVITTOY, EYKATUCTAOEWY Kot sEORMONOY LPEDVOVIUL OTIY
Kataotaon mlwokmdl)_\' £a0dwy aT0 £10g ROV TpoKuTTOUY. TO XOGTOE GNPUVTIKDV UVUKLIVIGEDY Kl (rdeg
pemyavéorep::g ﬁaﬂc'%jvag reprapfavovran oy afiu Tov rEPIOVEILKOY GTOKEIOL OTay sivin mBuvd rwg Bu
TPOKVWOUV ufl.kovn!xrl OIKOVOUIKE 0PELN 0T0 ZuykpdTpa peyaditepe and avid Tov apxkd avapEvovtay
CUHPLVIL |IE my apyIKi} urGSo0N 1OV TEPIOVCIUROY GTOIKEIOD. Ot GUAVTINE UVUKAIVIGEL aroGfévovtal
xati ™ Sutprei gl vrdlounig wELYIG LONE TOU OYETIKOD TEPIOVGLUKOD oroueion,

Képdn xut Onjuég a:rrl(') S1afeon ukwiToy, EYKUTRCTEGEWY K eE0mIGH06 Tpoodlopifovial pe ™ SuYKpion
v EIGAPGEEQV pE m doyotinn afin Kut avayvopilovtal 0TV KUTEOTAST] CUVOLIKOV EGHBWY.

Emy rrz:pirrrmlcn] B1a0ecg ENUVERTIPNNUEVOY TEPIOVBIUKDY OTOEIDY, T¢ TOGH TOU nepapPavovral ato
unOBERATIKG ERGVEKTIHNONG HETRPEPOVTUL OTO UMOBENATING TPOGOBOV.
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Aoyicluka xpoypapjluta

l, . . . . - . .
Aamaveg noui £Y0VV GIECT] GYEAT JE EEXWPIOTA AOYIOHIKE TOV UVITKOUY OTO SuyKpdTUe Kot Tou avepéveTtat
ot Bo Bl]plolvpyf]couv OIKOVOpLIKG opEAN mou Ou unepPaivouy Tig dumdves Yo EPIOGOTEPO und éva drog
avayvopiovial wg duda REpOVGIUKG GTOEIN.

Meténerra Ta doylopika napovcafoviar 610 KOGT0g peiov ouvoowpsupives arooPiosiy Kut peiov
01':01&51']1{015lcuocmpsupévl] anopeioon omy efic. Aurdveg mov Bednidvouy 1§ enexteivouv Ty anddoon
TV AOYIOIKOV TEREV and T1g apyIKEG TPOSEYPagEs KeEQuAMOROIOVVTUL, Aamdveg Tov oyeTifovial pe Ty
GUVTIPIIGY] AOYIGHIKGOV YPEDMVOVTEL OTNV KUTGOTUO! CUVOMK®OV £00B0V UNOTEAEGNATOV OT0 £TO¢ TOU
xpoxvmrouv. [T'e hoytopkd unoosPévovtar sbpgwva jie ™ otabepr péBodo ot nepiodo mov Sev vrepPuiver 1n
tpia €. H drocPeon Eexva Otav ta hoynopuka givan Swdéoyia mpog ypiion Kaw repapfiveta ota é8odu
dotknmong.

Engvdigeig o€ axiviju

H Etaipeiv Exer viofenioe Tig mpdvoieg Tov Abvoig Aoyotkod Tlpotimou Ap. 40 (AATT 40) “Enevdioeig
6€ aKiviita” Kt Ta axivnta repovoidlovtal oTiy kaTaoTuot okovouktg Béong oty Sika aéia toug. Ta
aKivi|ta eravextpobviar o¢ emow Baon and to AlownTiké ZupPodiio happdvoviag vrdym exTipiselg und
EMAYYEANATIEG EXTYINTEG OV YIVOVTEL KUTd TV Npepopnvia TG Kutdotacng owovopkig 8éong. H Swgopd
7OV RPOKVATEL PETAED TG eXTyNEVIG ading Kul TG AOYOTIKNG afiug Kutd TV NuepojVia ERAVERTINNONS
UETUPEPETUL GTNV KATACTUST) CUVOLIKGOY EGOHDWV.

XPNUUTOOIKOVOULKG HESH

Ta xpPNUOTOOIKOVO[IKG TEPIOUCIUKG CTOWEIN Kl Ot YPTUUTOOIKOVOJUKES DROYPEDCELS KUTUWPOOVTUL U
0 Ty 7o 1o Luykpompa kedicteter Eva pEpog Twv SupPallopévay T0V YPINHLTO0IKOVOKOL PEGO.

{i) Anrwmosig and epnopikée SpacpdTniec

O ELT[(I'.I;‘E‘I']GElC___ and  EpmOpKES  SpacpoTTeg apyikd  empeTpdvtal oy svhoyn afin Ko
pataya\*&;:crspuJlemua'rp(h\'tul o1o avundofecto KOGTOG pE ™ Ypiion g pedddou Tou ApuyuUTIKO
emroxiov. Katdhinleg apofliwerg ywo extipubpeva W} evaktioe oot avayvopilovial omy
kumcm'cn] cmvo?uuuv £000WV STUV VTAPYEL UVTIKELLEVING ultdderd)) 611 TO rEPOVoRG oToLYEiD EXEL
arzoustmlﬁm H uvuyvmplto;lavn npofleym empetparar wg N Sapopa peradd me Loystwiig eiag tov
TEPIOLCLUKOY CTOLIOV Kul TG Rupobowg afiag TV EXTINOUEVOV HEAAOVTIKOY TAREWWKOV POmV

. s . . . , .
TPOEEOPANPEVOV (E TO APUYNETIKG EMTOKIO OV {GVE KUTA THY EPYIKT] AVAYVHPION).

(i) Merpnrd xe avrioTolw HETPITOY

e GKOTOVG THG KUTROTUGNS TUUEIGKDY POMY, Ta IETPNTH Kitt GVIIGTOLA [LETPNTOY UROTELODVTHL amd
petpnrajoto tupeio Km katubéoeg omy tpanela peiov Tpurelivd maparpuPiypate Kut moTTIRE
DIEVKOAVVOELS. |
(iii) Advewe
. I ) . . . . . ¥

Ta 5u§'§1'c1 u\l*ayvmpl.t;ovrm 70 GpyikG 00 JOpAYMONG Hetd TV dgaipeon Twv KooTQV
xpnuaroddmong. Tu davew rupovaalovrul perérerta oy unocfealeion Ty kéotouc. Ononuﬁl]nore
dwrpopa j.lEtuE'lJ tov awrpatewv (peta myv apuipeon twov e§o6dwv) ka g afieg arominpwpic,
avuyvmp'LCatm fm]v KUTAo100) cuvolkDY £008wv Katd ™) didprew tov Suveiov pe ™) uébodo Tov
TPAYRATIKOD EMTOKIOV.
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Amoytel TV O iu REQIOVCIUKDV OTOYEIWY

Ta l'teplO‘lJO'lCtkU. orolyein pe anepopiom weéhuy Lo dev arooPévovtar adid eléyyovia kade ypévo yin
ATOYLEIDCT] cm\' aéia tovg. To repovowka otoizein tov anooPévovtal eléyyovinl Ywt UROUEIDON oTHY
afia, otav yeyovéta W) wllaeyég ong nepioticelg deixvouy mwg N Aoyotik afia pmopel va py eiva
QVaKTIoYN]. ZNpid aropsinong uvayvapiletal yie mm dupopd ¢ 2oyetig afiag Ka 1o avexTisylon
70600 TOL TEPIOVOWKOY otoyEiov, To avaxtioo mocd civur 10 peyardiepo g evhoyng ufiag tov
nEPLOVCIHKOD oTogiov pelov éEoda nwlnoews kut Mg adiug Adyw ypiong. w okorovg npocdiopiopod
TC LNOPEIWOING, TC TEPIOVCIUKE OTOIEIE ONAdOTOOVTAL GTU JUKPOTEPR EMNEDL YU T OMOIE VAAPYOLY
Eeywpratég, avayvapicIpeg THpEWKEG Pogg {povadeg dnpuovpyiag TUUSIUROY poQv).

Aoyupracuoc TpoeEdplnone EUTOPIKDV EUTIITEWY

To uykpdémpa £xel covayel supgovia 1poeEdpinong Tmoloyimy ne ETRIPEIE @EKTOPIVYK and Ty onoiu
TPOLIGTPRTTEL TOCOCTA TV EYKEkppévan Tipoloyiwv. Ta typordyw mov Sivovrar v mposionpuly
gvureplapPavovtal 610 LAGLOITO TEV UTUITHCEWY, EVO TO mocd Aou £yel eiorpuyfel and v ETUNpEin
QaKTOpIvYK nupovcialetal oty KeTAsTadt) OWKOVOUIKNG BE0NC OTIC TPEYOVGES LTOYPEMGEL, pépm TV
£COQINGT TOUS ard ToVG ypewoteg. Ta €£0da and 1) AciTovpyic VIMPETIag QAKTOPIVYK YPEGVOVTUL GTNV
KUTACTUG) GUVOLIKDV £6030V.

TymEIopoe ¥NUETOOKOVOIMKGY EGWY

‘Eva 3pMpetooikovopikd TEMOVSIEKS STOXEID Kul jud YPNHATOOIKOVOLIKT} UTOYPEMOT Supyn@iiovIal Kut
10 Kubuapd nqcé CREKOVILETUL OTNV KUTAOTUCTH OKOVOpLKYG OEang, Otuv LRAPYEL £l Tov RUEPOVTOG VORIKG
1GYVPS JiKaine CUAYNPISHOD TV TOCHY ROV UVaYVHPIoTIKAY Kitl bRAPYEL 1) Tpdlcon site Sukavoviapod
tov xufupol uvrocloimov, eite eioRpafng TOU MOCOL TG AmUITNONG NE TULIOXpPOV] £SO@ANGT TG
UROYPEWCTS.

AroBépary

Tu unoﬁauur'u uvatpspovral o™ yupunAOtepn g Tyulg KTiong 1 Kabupig pevstoromong agiag. Ltov
DROAOYIG IO Tou I\OO’TOUQ TOV APOTOV UAGV, KATAVUADTIKOY KUl ERROPEVUATOV TOU CYOPQoTIKUY YL
TDANON, xp'r]Ulj.lO?tOLEltu.l 10 pecootabiukd kbéoTOog WOV cupmeplAuuPdvel  ETOPOPIKE Kl
tpoptoeupoprmnhu §808a. Mu étotpu rpoidviu mou Kataoxevddoviat uxd 10 TuykpdTnpa, 10 KOOTOS
a\"rmpoomrtauat IOIROO"IOQ napaywyng, 10 onoio cvumepthappPdvel 0he¢ T Gueceg dumaveg xair v
Ketadinin avukoym TWV GYETIKOV £ppecwV duravav pe Baon to cuvnlicpéve tyog SpastpoTitov.

H xafupii pevotoronjoyn afie vroroyiCetar pe Baon my exTiuNpéVY T TOANOTC, CPUIPOVHEVEN TUXOV
snmpoo{]stm\'.r koctu[)v OV UVUUEVETUL va dnpiovpyndodv péxpt kKut Ty x@inct. Onov xpivetal avayxaio
yiveton au‘Sm] rrpovouu YL EAGTTOHATING Kt @ypnote amobipata W erobépata pe apyy kivion xa
nsptluuﬁavs‘rm o0 momg TWANCGEBY.

MEeToyIKS KEQaIaD

O ovwiBerg },IISTOIEG ta€wopovvia wg e kepdhaa, H Swpopd petadd mg evhoyne afiag ™mg aviapoyig
Tou mortpa;(?r]k’e ulno mv Etwpeia ka1 T ovopactikng afivg tov £x600éviog petoyikod xe@uluiov
METUPEPETUL GTO arroreapatu\o VIEP TO (PTIO.

NpoPliyeg |

Ov mpofii éq:a;g avayvopiloviatl dtav to ZuykpdTa £XEL Pl TupoLOE VORIKT] 1] TEXUUIPOPEVT] LTOYPEWGT
MOV MPOKVITLEL arro| rponyobueve yeyovota, eivar mBavd ve uvnapler pon mepovcwKdY oToEiwv Y
eEbpinan mm]g T VROYPEWOTG Kt T0 Toco TG VoYPEwNg propel va vroloyiwotel aéidmota. Otav 1o
Zuyrpoémpa avaps\'m 1} Tpofieyn) va anonAnpwdei, ywt rupiderypa e Paon Eva acpalistikd cupfoiuio, n
anordnpopn]avayvepiletm ag Eeywptotd tepiovoukd oToEio povo 6Tav 1| axoRAnpun Eival oyedov
BeBaic,
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f
Oy tpexou]caq LROYPEQCELS CVTITPOCUHIENOUN TOGH Tu Onol Eivin TANpOTéa népuy Tov Shdeka }u]vm\'
and ™V NUEPO Vil TG KUTAsTUoT|E O1KOVOMNIG DEaNC,

TuyKpITIKG TOG

Onov ypeidleTul T CLYKPITIKG TOGA avUTPOSUPHOLOVTLL ik Vit GUVASOUY pg I alhayég GV RApoOLTiaom

TOU TPEYOVTOG ETOUC,.

ANAAYIH KATA TOMEA

Luykpbétypa

(i} Avaivon xari Topia dpasTyproTyTag:

Mwifon

L pitoug

Merati
pfon

AmotcidopaTu
NUTU TOUEU

Aila Ecoda

(L ¥nipdog
apm
wopolorio

Eveprpmrind
wuTd 1opia

Yroypeiory
watd topfn

Axcafiorg
ACPLOVA LR WY
arzTiwY

Exibpaan
Xéapuvuw ndiv Ayopaxwinoia evBoetaLHv
Totydpa vytiug TV auvhlaypiy Livodo
200 2010 2011 FiH 1] 20n Wie 2001 2010 2011 2010
€ £ € € € £ 3 € [4 €
11009288 12095861  _6IR0S3 2791005 = u = = Jf 40 20,189,566
4.216.560 3975053 = = - = — a L6360 5375093
i
= - = - = i 12 - = . 12
QNS IO 455300 21713 L8205y (2115430 = g2 6L.5, b2
8074249 MEQEY 240060 ISQSM Bl 278196  _(8606Y (AASS108) 1Q436200  J4SILEDS
128508 | LA2SAd6] . SS3098 912069 LSWL) 12 QITE)  (LLILISD LIS  LLIME
I
|
LOLLB26 | 895677  __85.38% 94360  _MO6RY = = = LLBESS 920037

(ii) Fcoypugiki avilvoy:

[Mwigoeg

Kurpog
Alyurtog
Aipavog
IvBice

loravie (Kuvapieg N{:]om)

Povpuvic
lapunl

2011 2010

€ €
5.744.336 9.136.967
7.768.320 9.596.739
1.268.280 -
591.405 1.231.600
315.000 75.000

- 122.760

- 26.500

15 AR7 141 MY 10 REL
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| .
AAAA EIZQAHMATA ANO EPIAZIEEL
To Zuykpotypa
2011 2010
€ €
Képdog und enuvextiunan akivijtoy yiu exévivarn (Enu. 12) - 210.000
Képbog und adinon axwtwov 1.760.124
Exataocig rov rapaywpibnkav BI0 664
AGQopu A £608u EXPETAALEVOTG 13.560 28.691
{ 14,370 1,999.479
H Etawpeia 201t 2010
€ €
Exmtaceig nov rupayopinkav 810 30
Mepiopata e16TpuKtén - 3.300.000
Magopa Gliu £600¢ EXUETAILEVGIG 5.767 35
Aypugr) vroroirov Buyutpikic eTuipeiag - 83.449
Képdog und exmoinen epyoctaciov - 594.749
0,371 —3.278.263

Tng 20 lavovipiov 2010 1 Buyatpkt stawpeic Lemeco Silvex Trading Lid npoéfn oe cupgavia ndineng
TV arofnkoy Kul Tov dikewparog picbuong yig ot Biopnyuwin lNMepoy Aguecol évavn tov rocol
twv €2.750.000. And my rodinon avayvapiomke képdog urd rdAnon akwizeov dyoug €1.165.375.

L1 30 lovviov 2010 n Etapeia apoéPn omy nainon tov gpyoctusiov ony Biopnyevikt) lNepopy Ayiov
Lmupidwva, AepEcOE, pe OAEG TIG EYRATROTAOELS Katt Tov eEoRMopnd tov. H ouvvolu Ty addnong wiife

ota €2.750.000 kar vo képdog mou apoEkuye and v noAnon aKiviitwv evijile ae €594.749.

Ta pepiopara ewonpaxtéa mg Lrapeiag katd 1o 2010 nporfjAbay und g Buyutpikés etupeieg Explosal Lid

(£2.500.000) xar Lemeco Silvex Trading Ltd (€800.000).

(ZHMIAYKEPAOZ ANO EPTAZIEL
To Zuykpotnuo

2011
€
H (Enma)/épdog und epyusisg uvapEpeTal IETA T1) YPEMOT] TWV MO
KGTW Kov&vauiu)v:
AnocBécer; akivijtov, eyKutaotaoewy kur eEomhiopod (Snp. 11) 1.110.895
Xpeolbaeig uvlm\' atoyeiwy evepyntikow (Enp. 14) 3.736
Amopeionon e}mopm]g evvotag {(Enp. 14) 2.000.000
Maypapny smo(paloug YPEDOTN 152.219
Kaetog rrpocmrmou cu;mepxlapﬂuvouavmv Kt Tov ovpPotiov
vrh my aacts)-zctm] toug Widthte (Xnp. 7) 1.428.990
Apnon uvaz";u‘pn]tmv ELEYKTOV:
. Eleyxog on\ov[oummv KUTUGTACEWY 41.200

- Ilponyqu;wvmv ETOV -
Anolnuunoe vrudliiov 11.309

2010

990.037
6.583

2.594.049

37.750
(4.300)
74.522
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6. (ZHMIAYKE PGOE%AHO EPrAXIEE (ouvigein)
H Erwipeic
2011 2010
i € €
H (tn ].ucl)hcép'Sog and epyacies uvaQEPETUL PETA T1) PEQMGT TGOV
™o KATw kol\’ﬁu) v
Anocfiaeg akwitov, EYNUTUOTACEWV Kul eEomAlopnol (Enp. 11) 266.828 314,535
Arojeiam cn]'nv aiv enévbuong Buyatpikig etapeiug (Enpe. 13) 3.000.000 --
Aypagyy smcr(pulouq YPEDOTI 152.219 -
Kéotog npoommmu cm;urspd apPavopévev ket tov cupfoviov :
und v srrs}.ac*rln] Toug Widmra (Enp. 7) 71.335 1.154.509
Apoiy aleyma)\' ]
- L}.t,“yxog OIKOVOMIKDY KUTUOTACEWDY 26.450 24.500
- Il porw'oups\'(ov ETOV -- (4.300)
Ao IDOGE LTUAM ALY —l]. 309 74,522
KOLTOX MNPOLQNIKOY
To LZuykpotnpa 2011 2010
' € €
MuwaBoi xan nuepopictie 1.282.804 2.355.725
KOowmvikeg agpuiioelg Kil AAEG EIGQOPEC 146.1 238,324

O néocog 6p0g‘ apBpuob vrariiiov (cupmeptiapfuvopévov Kt Tov supfollev VIO ™Y EXTEAECTINT] TOVG
WiwmTa) mov epyodorodoe o Tuykpdmpa kutd T ddpkewr twv etdv 2011 xat 2010 frav 64 xe 86

avtictoua.

H Erawpeia 2011 2010
| € €

MigBoi kan mtlspo;uoﬁm. 63.519 1.054.000

Kowmwikig ao(palloslq Ko dila tapeia 7.816 100.509

~1l.335  1.134.509

O néoog opog aplﬁpou vraiiniov (coprepapPavopévey kut Twv ouiPoviov vrG TV EXTEAECTIK TOUS
Biomra) mou Epyodotoves 1 Etapeia kutd ™ Siiprew Tov etdv 2011 ke 2010 frav 2 kw46 avricTolyy.

Katd to 2010 n Eraipeia zpoéfin oty nwinen tov gpyostuciov g Buyarpikig etapeivg Lemeco Silvex
Trading Lid i Blom]ya\rucn Nepog) Ayiou Znvpidwva o Agpecd, {1E GAEC TIC EYKUTUGTAGEL KL TOV
egonhiopod Tov. me]q Ketd 10 2010 pépog Tov mpocwmixod g Etapeing £xe1 avatebei om cuyyevuay
eTaIpEin Oikoidea Ltd )G ex T00TOV T MO Wivw YeyovéTu cuvéfuday o) peio Tov TPocHRIKOD TG
Eraipeiag kairou }Zvyupom patog oe guykpion pe 1o 2010,

f
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! o to étog mov éhnée ong 3 1 Aexeyfpiov 2011
8. KAGAPA EZ0AA )r\l’HMA r O.«.\OTHEHZ
To Lvykpompa |
' 2011 2010
€ €
‘Ecodu yprjpatodoTyong
Motwtxol T6]I(01 25.092 -
Yuvaddaypatkd képdog __9.008 44.252
34.100 44.252
"EEodu /ptlparoﬁoﬂmqg
Toxkon nlnp(nram i (623.567) (567.758)
AvEnon npoBl&wnc EMOPulOV ¥pewoT@v (Enpu. 16) (673.510) {184.205)
._uva}_}.uﬂlanm] Cnuice (110.092)
Alda e£odu xpr".luroﬁon]m]g 118.1 8 (163.752)
(1.415.185) (1.025.807)
Kalapa é€odu ypnpatodomione —(1.381.0835) ~(281.355}
H Exmpria 2011 2010
€ €
‘Ecodu 7p||pu'ruﬁm'||m|g
...uva).lu‘nlunko KéPdOG - 163
Toko alonpumem 23.515 -
23.515 163
‘E€odu ;rpr]pu‘roﬁorl]m]g
Téror n?u]p(ntem _ (147.850) (197.548)
AdEnon npoﬁ}swng EMOPUAGOV FPEwoTav (Tip. 16) (244.658) (100.471)
Alda e&obo quputofﬁén]crqg {45.394) (97.980)
| (437.902) (395.999)
KaOupi Z0dls zpnplarobirnane (414387 (195836
. ®OPOAOCTIA |
To Zuykpotypa ! 2011 2010
! € €
Etapirdg Lpopog aroug = 92.465
Etatpindg tpopog npmwou;ts\mv £TOV - 3.860
ApuvTiag ElO'l;pOp(l etouq 2.729 128
ddpog xscpa}.clnovxmmv Kepdov - 434.200
Mdpog axivntig REPOVGing - 4.255
Avafallopevn q:u:)pol[1 Loyia (Enp. 20) 33.534 (122.864)
- 36.263 —412.044
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|
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! [ 10 é1o¢ mow £hnée orig 31 Aexepfpiov 2011
|
9, (DOPOAOFI‘} (ouvégewa)
|
To Zuykpétnua {suvera)
Zoppiiiwan popoloyiac ue Baay 1o
!
' 2011 2010
. € €
(Znpia)xépdog Eroue mpwv and m popoloyice (2.961.545) 822,633
(Dopoloyia [IIE Biton toug popol.oyikeds cuvtEREaTEG (296.155) 162.263
(hopoloyiki enidpecn e£6dwv mou Sev exrinzouy yiu
wpokoyuou«; OKONOUG 480.959 224.526
Dopod, OTIRT] enidpuon exnThoLWY Kl 8100811 HQTOE ROV
Sev UHGKCWTUI oL PopPoloyia (197.813) (573.228)
10% smnpéoﬁsrn popoioyic - 8.325
bopol OYlkT] eridpuon Onuds £roug 13.009 270.579
Eraipikée (p()pog TPOTYOUREVIV ETDV -- 3.860
Avuﬂallépavn popoloyia 33.534 (122.864)
ANvvTikm etmpopd £toug 2.729 128
Ghdpog uqumg nEMOVGiag - 4,255
Dépog kepadaou Ky Kepdav - 434.200
Dopoloyia g | Kutdoteor suvolikdv e66dav — yptwon 36,263 412.044
H Etawpeic 2011 2010
€ €
Eraipikédg tpépo, TpONYODUEVWLY ETDY -- 3.860
AJVUVYTIRN stmpop('x £roug (rdvw o€ eionpuxTéong THKOUC) 2.353 125
Dépog hstpulutouxtkmv KEPDOV - 182.438
Dbopog uuvqrng neEptousiag - 1,213
AvaPaliépevn popoloyiu - rictwon (Enu. 20) 11.36 (175.684)
—(2:012) 11252
Soppiliwon popoioyiag ue fien To LOYHIED Etaddnpe Kot royiag pe Baon wy lonatic) (i )/xé
J
2011 2010
1 € E
(Znmé)xépdog Etoug mpwv and T popol.oyic {4.429 147) 2,262
dopoioyiu ue Phon'toug popoloyikoig cuviehsatég (442.915) 226.206
(Dopoloyml'],aniﬁpugq e£6dwv mov dev exntintovy yio gopoloyiols
GKORODCE 383.226 125,249
tbopoloytxr‘usniﬁpudq EKTITWAEWY Kl Eloodipatog now dev vrdkevtal
ot npopolona | (20.572) {404.572)
Bopoloyiki] exidpusn {nég éroug 13.009 --
dopol. oylmiamﬁpacn oVUYTIMO 0 Cnuiag etapeiag
oL cuyapomputog 67.252 $3.117
bdpog I\Elp(llﬂ‘.l()l):{ll\w\’ KEPSOV - 182.438
dopog uuvqn]g naploumuc - 1.213
Eraipikéc (pbpoc rrporwoupavmv ETOV - 3.860
APk elmpopa é‘rouc 2.353 125
Avaﬂullépsvn npopo? oyiu (11.365) 175.684
Bopol.ovia wg 1 KaTEeTRo! SuvolKGY EGOdwv — (Tistwon)/yptwcn (.012) 11,952

O auvigdeotig ETAPIKOB PGpow givan 10%.
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C.T.0. PUBLIC COMPANY LTD

SHMEIQYEIY ETIY QOIKONOMIKEY KATAYTAYEIE

Me o Etoc mov Einfe onic 31 Asxeufpion 2011

GOPOAOCIA (uvéawa)
!
H Eraipeia (suviyeia)

34

Me féon tov rcapl (Dopt)} oyiag Tov Ewgodijputog Népo n Etwipeia vroxeital o eTaipind ¢dpo nlve ot xépdn mg,
bmuwg uvmtpocuppé{ovrm Yz popoloyIkolg oromolg, pe faan toug stabBepods suvieleotés nov ioyvay xatd

Saprewa Tou étoug ROV rav 10% .

H Ermipeia vadxarm emcn]g og EKTUNTI] £10Qopd N TV duuva pe guviekeoT) 15% (10% péypr 30 Avyodotou
2011} navw cs]réxoug ‘and un guviilelg SpaotnploTnies. e 1ér01eg MEPINTAMGES Ot tdxor autoi eEmpodviar rhipwg

and etaipikd pdpo.

To ZuykpbéTypa

(and)!képﬁog nou uv%xloysl o10ug PETOULS (€)

Maooatuﬁpuég uptﬂpég petoyiv Tou firav exdopdves vard ) Sikprela o £ToVg

Enidpaon MHOXI]C tBtmv UETOY DV

Baakn km mhipog xatavepnpévn (Enpid)képdog ava peroxi (cevr)

H Etapeia |

(Zn }unfx)e‘xt':pﬁogJ roL avaloyel atoug perdyovug (€)

Mwoowﬂpmé«; up1Bptde pHETOY@V ROV fTay exdoptves Kard ) Silprewu Tov toug

Eridpuon mroxuc 1Biwy petoyv

Baow kw adfpwg Kuf{m'cpnpévn {Enua)/ képdog ava petoxh {oevt)

AKINHTA, EFKATAZTAZEIL KAl

To wapéﬂlplu

Kdotog ) ekTipmen |
Yrolowro | Iuvouuplou 2010
Mpoolikes |
Newiiocg

Yabiowmo 31 A'EI\'. 201?{1 lav. 2011
MNpoofnxeg Loyw gLayopag (Enp. 31)

Mpochnxeg |
MNuwineeg/Metapopés J'

Ynoiomo 3| asxeyﬂpilou 2011

Anocpéocig

Yrolowo | Iuvouuplou 2010
Empdpovan troug \

Eni twy nwlqcswv |
Yaolowo 31 Agx. 2010/1 lav. 201
fpeabnxeg )0'{(1: sguyoptig (Enp. 31)
Empéapovon émug

Ynolowmo 31 Asxep[ipi'i:w 2011

Kalupn koyetua akia
31 Agxepfpiouvi2011

31 dexepfipion2010

2011 2010
(2.997.808) 1.210.589
208.700.000 208.700.000
(490.700) (714.776)
208.209.300 207.985.224

(L4dD 0.38
2011 2010
(4.420.135) 2.250.113
208.700.000 208.700.000
(490.700) (714.776)
22 207.985224

(2,12 : 108

EzZOMNAIEMOZE
mrkar  Muyoavipata ‘Erwl.a, oxein

KTipa Kot Epywhgic Oyfipota ka1 eEorAIGnSE Livolo
€ € € € €
4.346.239 12.949.328 340.897 395386  18.031.850
- 297.183 - 190.854 488.037
1.201.662 (1.723.865) - (145.507y  (3.071.034)
3.144.577 11.522.646 340.897 440.733  15.448.853
1.974.732 184.597 - 33.686 2.193.015
93357 §28.400 50.916 8.260 980.933
- 62437 -- (62.437) -
212.66 12.598.080 J91.813 420.242 18.622 801
256.758 1.530.655 80.261 140.454 2.008.128
91.346 680.859 71.355 146.477 990.037
{192.268) (595.619) - (125.912) (913.799
155.836 1.615.395 151.616 161.019 2.084.366
21,944 43.070 - 13.649 78.661
78.362 915.136 96.813 20.584 1.110.895
256.142 2.574.101 248 429 195,252 3.273.924
1.956,524 23 j43.184 224.990 15348877
2.988.741 9.906.751 189.281 279714 13364487



11. AKINHTAJETKATAELTALEIE KAIE

H Etaipeiv

Kéartog i L‘Kﬂpnon
Ynélowo | lu\’OUGpIOU 2010
Mpoodnxeg
Muwlhogig

Yréowmo 31 AckepBpiov 2010/
| levovapiov 201 | '
Mpocdikeg
MNwlfoag/Meragopé

Yrélowo 31 Aexepfipion 2011
Anoofifanig |

Yrélouro 1 lavovapiov 2010
EmBépuven t’:roug

Eri v Rl qm;wv

Yrédowo 31 Aexepppiou 2010/
| lavouupiou 2011

EmBapuven éroug

Ynéhowro 31 Agxepfpion 201}

KuOupt] )o‘ylaﬂm] ugia
Yug 31 éakepﬂplou 201 l

Lug 31 Aexepfpiov 2010

35
C.T.0. PUBLIC COMPANY LTD
CIQEEIY STIE QIKONOMIKEY KATALTAYELY
[Ma to £1og oy £dnge atig 31 Aekepfipiov 2011
EZOAAIZMOZX (suviyciu)
‘Emirda,
OKEDT
Mnyovipate Kai
Ktipua Ka epyaicia Opfipate elondiopdg Lovolo
€ € € € €
1.201.663 1.758.431 340.897 239.427 3.540.418
- 297.183 - 159.466 456.649
1.201. (1.723.865}) - (143.429) _(3.068.957)
- 331.749 340.897 255.464 928.110
-- 102.325 50.916 5.788 155.029
- 62.437 - (62417) -
- 466.511 391.813 198.815 1,087.139
168.235 654.009 80.260 111.462 1.013.966
24.033 96.246 71.355 122.901 3t4.535
{192.268) {595.619) = (125912} 913.799
- 154.636 151.615 108.451 414.702
- 163.337 96.813 4.678 266.828
- J19.973 248.428 [13.129 681.530
- 12653 143385 85686  _405609
= 77113 189,282 142.013 513,408

Lng 30 Iouvlo ..l)l()l N Erapeia npoefn omy
Lrupidbava, crn] AEPEGO, pE OLEG TIC EYKUTUOTATELS Kat Tov e€orhopd (Tnu. 5).

RMOANON 10V EpYoOTEciov om) Prounyaviky mepoyy Ayiou
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‘ SHMEIQYEIY XTIY QOIKONOMIKEY KATAYTAYEIY

Mo 1o £1og mov £née onig 31 Aekepfipion 2011
EHENAYE[%IE ZE AKINHTA
To Zuykpitypa 2011 2010
.l € €

Ynélowo | Iavouuplou 1.267.500 -
[Tpoobiixeg erouc - 1.057.500
[Dedvaopa dno e ETQVEKTIINGT) - 210.000
Yadlowro 31 ’aam‘.ul}piou 1.262,500 1.267.500

H Buyatpuci E‘tU.lpiEilI Rovineta Holdings Ltd, xutéyer Sixeiopa picbwons yng om Zawvw Epropiov
Adpvaxag (Enp. 30). To xdotog tov TEpEyiov, TO onoio dev SapEper onpavrikd und ™y eyopaia elia,
uvépyetal o €1 42.590. H etaipeia oKonebel oy voikieoT) Tov Tepuyion 610 Tpootrts HEALOY.

H Suyatpik armpsiu Explosal Limited xatéyel 15 dwpepiopata og rohvkatowiu oty lNéyew, erapyia
INégov, Ta onoia urtsrm]os und ovyyevikt etapein yw moso Oyoug €915.000 (Inu. 23) . Ing 3]
AsxkepPpiov 20! I netaipein xpoéfn o€ eravexTipnom uvtdv tov Sapepiopatoy Kut N ayopeia wfia Tov
dapepro uurmv Bev BIEPEPE GTUUVTIRG LS TV TPEXOUGL wia kutd ™y nuEpopnvie avty (2010: riedvaopa
enuvermpnoallg vyoug €210.000). H droixmon g etaipeiag OKXOTEVEL OTHY EVOIKIGON TOV SILPEPIGRETOV
610 rpooexés példov. Ta 10 and ta 15 dwpepiopata svvolikiig aking €750.000 eiver umofkevpuéve ot

pirelu (En ”!' 19).

ENENAVEEIE EE OYTATPIKEY ETAIPEIES
H Etaperia 2011 2010
€ €

Y nodowro | Iu.vouuptou 33.001.000 33.001.000
Aropcioon om v agu:: enEvOLONG QUYUTPIKIG ETIUPEIG (3.000.000) -

| 20001000 _33.001.000
Ovdemtopépeleg ru)v; uyTpIKOV ETEIPEIDOY Eival WS ukohovBwg:
Dvopa Xapu gvotecns  Kopeg dpecmprémyres Louperop (%) Kdotog

-’ €
Explosal | Kompog Kartaskeun xw gpropia etdov 100 33.000.000
Limited : KUTVOU, KUTUOKEVUOTIKEG £QYAGiss

KO\ QYOPURGANGIE Y1IG

Lemeco Silvex ' Konpog H ayopt y¢ xut orowasdirote 100 1.000
Trading L.td | GAANG PLONG UKIVNT) XEPIOVTIL oTNV

| Konrpo kut o1o eEwtepikd

' 33.001.000

Ing 17 Mapnou 2008 N Etwpeio anéktnoe 10 100% tov kegpakaion mg Explosal Limited pe myv éxdoon
Kett mpaxmpncm npog TOVG HETOYXOUG TG Explosal Limited 165.000.000 véwv perdymv amy i tov €0,20
ava petoyn. [H ev Aoyw efuyopd epminter otg npdvog tov Awbvoig lNpotinou Xpnparoomovo;umg
Avipopag (AI‘IXA)iApB “Luvevooel Eryeipioeny” mapdypagog 21 0 omoia agopi Tig uvasTpoes
UMOKTHOELS, ...uvenu)g Yit TNV ETORECIE TWY EVOROUUEVIOV OIKOVORIKQV KUTUGTUSEWY EXOUV EPUPIOCTE]
TIPS oL cx::tu\eg urtmn]oetg tov AIIXA Ap.3 mov agopoiv 1ig aviotpogeg uroxtioels. g anotéreopa
TV MO MavQ, N vo;um] Buyatpua) etapein (Explosal Limited) Bewpeitel @¢ 1 anoktovon erapeia va 1
vouun 18vovoa C.T.0. Public Company Lid n etwipeic 1 onoix anoxniyxe.
|
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SHMEIQELEIEY ¥TIE OIK MIKEY KATALTAYEIY

Cw 10 £10¢ mou £AnEe atic 31 Asxeufpiov 2011

ENMENAYZIEIX XE OYFATPIKEEZ ETAIPEIEE (ouviyewa)

H Erapeia (ovviycia)

H Etpeia e€etalel 1o xoo10g Enevdiosav ae Buyurpikég eTaipeies yiu anopcioen eav vripyouy evdeilelg
ot n afia propet va éxet aropciwdei.

Te avaxtiome rocd tev Movadov Anuouvpyiug Tepewkav Podv (MA.T.P) xaBopiloviat urd
vroloyiopobg oty aiu ypfiong. O snpeviikég rupadoyts yit T0VG VIOAOYIGHOVG TG wfitg ypiiong eivan
EXKEIVEG OV aPOPOLY Tu TPoekoPinTing emrdKiw, T0 PUBNS UVERTVENG Kitt TIg UVONEVOUEVEC HETUPOMEC OTI,
TEG ROMIONG Kal TO GUEcO KOOTOG Watd T Swipkewr g mepddov. H Swixnan umoloyilel 1o
TPOEEOPANTIKG EMTONIO YPNCIHOROUDVIAG EMITOKIO RPO PAPWY TO OO0 LvTavaxhi IPEYOUCES EXTINOEIS
TG ayopds, TG Staypovikig adiug ToL XPIHATOG Kl Ty KivSivay Twv suykekpévay M.AT.P. O pubudg
avanrvgng Pasiletar otic rpoPiiyeig g Popmywvixtis avimrvgng. MetaPoliéc onig TiEg ROLONGC Kt 610
apeco Kéotog Puaifovian oty mpuktik tov mupelBoviog kw ot RPoGdoxieg pelkovikGv adaydv oy
wyopt.

Ma tov urokoyIGHd avaktoiwy roshy 1 Erapeia stoydder EKTYIGEL TUNEWRKDV POV UVTAOUNEVES Gnd
TOUg TPOCPRTOVG EYKEKPYEVOUS and T SiolkTion owovopkols mpobrokoyopols v Tu endpeve tpia
1povia kat dapfavoviag exiong vrdyn) my tekuc afie tov M.A.T.P. Baci{épevn ot évay exTipdpevo pudpé
avantugng tov 7% - 10%. To ypnoipomomdéy emtéxio yia v TpoeEdpinet) Tov TpoPAENONEVOY TaaKmY
pov given 10,4%.

To Aounmké ZupPoviio, Ererte and v mo rave ebétuon xatéhnde oMy aviykn anopeiwong omy afic
¢ exEvdvang o) Buyatpun etatpeia Explosal Limited xatd €3.000.000.

AYAA ETOIXEIA ENEPTHTIKOY
To Zuykpétypu

Epmopixn Aoywuwid  Eupeoitegvicg
ebvotar  Ymepafie  mpoyphppata Kal oz Livodo
€ € € € €

Kéotog ' .
Ynéhowmo | lavovapiov 2010 5.010.372 64.980 9.638 1.543 5.086.533
Mpoolikeg ! - -- 10.107 - 19.107
Yrohowro 31 dexepPpiov 2010/
1 lavovapiov 2011 1| 5.010.372 64.980 19.745 1.543 5.096.640
MpooBrikeg l = == - 7.693 7.693
Yrolowmo 31 Aexepfipiov 2011 5.010.372 64.980 19.745 9.236 5.104.333
Xprolvoeig l
Yndhowo | !c}vouupiou 2010 - - 6.059 - 6.059
Emppuvor éroug [ - - 6.583 - 6.583
Yrohowo 31 Aexepfpiov 2010/
| lavovupiov 2011 - - 12.642 - 12.642
EmpPapuvon rouc - - 3.736 - 3.736
Amopgiwon ér'oug 2.000.000 - — - 2.000.000
Ynodowo 31 Askenufpiov 2011 2.000.000 - 16.378 - 2.016.378

Kafapr) boyiotiki agic

Lrg 31 Aexepfpiov 2[01 | 3010372 _64.980 3,367 9236  _3.087.955
]
Trig 31 AexepBpiov 2010 372 _64.980 7.103 1,543  5.083.998
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g to £toc tov £t e 31 Aexeyfpioy 2011

AVAA ETOIXEIA ENEPTHTIKOY (ouvigea)

H epropix) e0vole TPOEKVYE GO Y avaoTpogn andktion aov £ywve xatd ) Spxeie Tov éroug 2008
(. 13).

H Etwpeia eEgtaler myv epnopua) edvole i anopeineT eiv vrapyovy evdeifeig 611 1 uia propei va €xet
amoucwfei. H Swoixmoy, érete and ohykpion mg kubupiig roywsninig akiug mig Etaipeiug (e€aipoupévou
™m¢ (»:1'tév8uo|]gJ wov xatéyel ) Eraipeia oy Explosal Limited) pe mjv tp€xoven afiu 11g o tdvo epmopixig
glvorag, KetéAnEe aTv aviyx) ROHEICNG TOL TPOUVUPEPOUEVOL GTOV L0V Kutd €2.000.000.

:\I’lOG)EMA'Il'A
To Luykpétypa . 2011 2010
. € €
IMpdteg DAEg Y kﬂT&GkEDI] T6LYapwY 1.440.169 1.706.858
‘Erowua rcwupa |l 522171 1.127.764
‘Etowya npmm}*‘m xup'rwmv A LTANRTNTTANY 96.822 339.051
E&aprijpara Kan Siapopa 234.266 227.008
' 2.223.428 ~=3.400.681
H Etaipeic 2011 2010
€ €
"Etowun npoidvta 1apTivov £16@v vylenig 96.822 339.051
‘Etowe torydpa 140.221 198.677
: 237,043 332,728

j
EMITOPIKELZ KAI AOIHIEL ATTAITHEEIE

To Zuykpomypa
2011 2010
€ €
Epmopwa t:lcrltpa:ﬂaa 7.650.522 9.906.511
Alda eionpaktéa 161.883 286.900

—2.812.400 10123411

Ta gpropd elonpumm nepagpfavoovy oad Dyoug €1.084.677 (2010: €1.448.500) 1o onoio opebetm and
mv “Misr [‘ransn Pc':m Said”, etwipeia eyyeypeppévn oty Alyvrro. To mo ndve rogd eivan opeldldpevo
TPOG TV Buyurpm] gtupeic Explosal Limited 70'ym ENTOPINOV oUVaALLYDOV (TOANCEIG towapmv) To
EAGAPUKTED noco swul eyyonpévo ard ) cvyyevik etapeie Mexona Trading Ltd, n omoie ornig 31
Aexepfpiov 2011 m‘raxel 10 28,01% tov peroyikot kepuiuiov g Etapeiug, xar Pdcer undgpaong wov
SouaTikov 'chg cupﬁoullou £4e1 eveyopdoen 33.333.333 peroyég g Etapeiag npog myv Explosal Limited

HEXPL TNV GROTATPWLY] TOV TPOUVAPEPGHEVOL TOGOY.

Eniong, 1o epropiké ewoapuktéa nepuapPivovv mocd Hyoug €32.067, €45.443 xan €152.986 te oroia Wray
opel.opeva 0.'1:0 TIg lt‘ncmpmac ‘Philopateer Co. Import & Export”, “Distribution General”, kw1 “El Nadine
Establishment for !:xpon EYYEYPUUREVEC oy Alyurma, Povpavia kun Aiyvrto avrictoye. Te mo néve
moGd NTav c’q:at} opsva npog v Buyarpwry etaipeio Explosal Limited Joyw epmopikdv svvadhaydv
{rodnoeg to}yupmv_) ‘Eneite and tpypepeic ovppovics, e eonpuktéa mosd uviiafe vo aromlnphoe n
GUYYEVIKT) etglpsia Sciconsult {Cyprus} Lid, n onoix otic 31 Asxepufpiov 200t xuzéxel 10 28,75% Tov
HETOYIKOU xscpu).aioy ¢ Etapeiag.
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THMEIQEEIE FTIY OIKONOMIKEY KATAXTALEIYX

Mg 1o £roc mou £Mnfe o 31 Askepfipiov 2011

16. EMITOPIKEX KAl AOINEX AINTAITHEZEIE (auvireia)

17.

Tu epmropwed| eionpaxtéa rephapfavovy mocd dyoug €150.126 to omnoio ogeletan ard v eTaipeia
Imperial Tndmg SA[eweypuppsw] o1ig Hvwpéveg lModateieg Apepuais. To o tave mosd eivar ogelh.duevo
Tpog TV Guyutptm] gtapeie Explosal Limited Adyw gpmopikmv cuvaldayov (nwiicelg totydpov). To
EICTPUKTED 066 avédafe xutdmv ouppovieg va arorinpwcel of eidog (towyapa), 1 ocvvdedepévy g
etatpeie Thestia Ltd, eyyeypuppévn oty EAldda, 1 onoiw o1 EVOTOUHEVEG OIKOVORIKEG KUTUCTROE
TUPOUCIALETIL (G ERTOPIKOE MOTWTIG.

Tu epropixd eronpuktén 1ov Tuykpornputog napovadfovtat Hetd TV TpdRieyn Y emopuleic unaitioe
vyoug €1.142.833 (2010: €469.323).

2011 2010
€ €

[Mpifieyn yio emo@uitic arainjesg
Yréiowo | lavovapiov 469.323 285.118
[p6Pieyn éxoug 673.510 184.205
Yadloino 31 Aexepfpiov ).142.833 469,323

H Etawpeia

200 2010
€ €
Epnopika ewr{rpuméq 1.591.845 2.708.812
Alda s1ompuxTEén - 215.087
~L22L845 2923809

Te gpumopwd|ewonpaxtéa mg Eraipeiag rupovcidlovian petd v mpofieym v emoguleis anairioeis
vyoug €630.247 (2010: €385.589).

| 2011 2010
| € €
Mpofieysy Y ammim).a.ic_ URULTI| OIS
Ynélowo | Iavouaplou 385.589 285.118
Mpofheyn édue { 244,658 100.471
Yndlowo 31 Aexepfipiov 630.247 385.589

H edXoyn aéic.x TOV ERTOPIKOV KUl GAAQY QRAITIGEDY OV EYOLV AEN EVTOS EvOg EToug ival neptmov 11 idw
HE TN AOYIGTIKN e&iaKutd Y NUEPOIMVIR TG KUTASTAAG O1KOVOUIKHG BESTG Kat avtég Sev pépouy TdKo.

H éxBeon toy Tuy:\pon]puroq OE MGTWTIKG Kivouvo Kut SIHIES UTOREINCNG UvVaPOPIKG PE EPTOPIKEG Kal
rowmég anTiioetg YVOOTOTOIET® 0TT] GNPEIGT) 27 TV EVOROMPEVOY OIKOVOIKDVY KUTAGTROEWY.,

METPHTA KA1 ANTIZTOIXA METPHTON

Mo oKoMoNE THE KUTAOTUOTC THILEWKEV POOV TU UETPNTE KUl GvTIoTOYO nrov repiapfivouy:
3 }

To Zuykpoémypa

| 2011 2010
| € €
Metpntd oty Tpanele X 610 TepEio 40.476 604.933
Tpurelika nuparpa[}lﬁypuru Kl TMGTOTIKEG S1EVKOADVOEL {2.003.332) (2.936.675)

~(1.202.830) (2.33).742)
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i SHMEIQSER STIE QIKONOMIKEY KATAYTAYEIY

i Ma 10 £10¢ oV £hnée otig 31 Aexepfipiov 2011
METPHTA KAL A ‘T TIZTOIXA METPHTQN (ovvéyeia)
H Erwipeia

2011 2010
€ €

Metpntd oy tpanele K 610 TUpEID 33.303 600.947
Tpunelixd Ruputpufriyputa xen moTTIKEG S1EUKOADVGEIG _(1.040.914) (1.735.230)

—(L007.611)  (Ll134.280)
Te rpansfikd taputpafiypnete e Etawpeiug eival minpotée oe npom) Lo Kl eivat eEacguiicpéva pe
vrobnxeg kat emPapivoelg mhve o TEpOLCIUKE GTOo1YEiR ©G &l
() xupavopévn empapovon eni v teplovcekdv otoyeiov g Etpeiug Dyoug €2.400.000 (2010:
€3.750.000).
(B) etupixt} eyydnon mg Buyarpiriig etupeiog Lemeco Silvex Trading Ltd dyoug €750.000 (2010:
€750.000)
(y) mpooomkég eyyuncels svyyevikmv tposwnwv Dyoug €2.490.000 (2010: €6.340.000).

Ta tparneling, mepatpufiyiate ov Buyarpikov etupewwy Explosal Limited, Rovineta Holdings Ltd xw

Henstone (Cyprus) Limited sivan ninputéa oe tpom Sjmmon ka o1 eEaseudiceg avapspovtal ot np. 19.
)
fug mﬁtmnkag dieukorvveelg ovpneplapPavetal rogd wyoug €639.251 (2010: €1.105.745) 10 onoio eivan

OPEV.GHEVO m?oo ard coppovie rpoefoplnog rpewotav. To rood opelietan oty Laiki Factors Limited
Kan eivat Eucpaliojévo e e

(@) mposem) Eyyino Tov K. Xpiotdpopov Topvuping yia 1 xocd twv €2,060.000
(B) wvpawvdpevy emPapuven mg Etcpeiag dyoug €1.000.000.

METOXIKO KE(D{\AAIO

i 2011 2011 2010 2010
'l ApBpdg € ApBudg €
HETOYWY PETOYMV

Eykekpipéve l
Tuviifierg petoyés Ty €0,09 n kudepd 200.000.000  43.000.000  300.000.000 42.000,000

Exdopive kul minfpwg mhipopévo
Yréhowmo | lavovapiov ke

31 Aexepfpiob 208.700.000  18783.000  208.700.000 18.783.000




19. ENTOKOZ AANEIEMOY

20.

To Evykpémypa

Tpiyovees vTOYPLDGEIS
Evtdc evog €toug

I
My 1péyouces uroypEDSEL]
Metu&) evdg kat dvo etav
Metagp dvo Kl tévie eTdv
[Tépav Tov REVIE £TOV

Ta mo nave davelr Tov apopolv Tig Buyarpikég

41
|
‘ C.T.O. PUBLIC COMPANY LTD
|
' FHMEIQEEIE ETIE OIKONOMIKEE KATAXTALEIX
"o 10 £rog mou £Ee onic 31 Aekeufpiov 2011
2011 2010
€ €
235.82 §65.104
1.235.820 865.104
2.128.725 2.595312
__563.662 274.484
282 3.234.900

etapeieg Explosal Limited xau Henstone (Cyprus) Limited,

PEpoLY TOKO pE emTOKI0 RPOG 5,98% emoing kay, pali pe ta tpumelivg repurpaPiypate (S, 17), éxovy

115 uxdrovleg eLaopulices:
(@)

(B
()
(8)
(£)

(2010: €6.350.000)

ETUIPIKT] E£YYUNO1] NG UNTPIKIG ETUPEIUG
€6.900.000)

KUpavOpevn emPapuvon eri tov rraptoumunmv cTolEiv tov Luykpomiuutog vyoug €8.400.000

vrofin £mt g uxivijrig neproveiag g Explosal Limited Owyoug €7.321.504 (2010: €5.571.504)
£TAIPIK) £YYON|01} TTIG GuyyeviKtg etapeiag Raquel Lid vyoug €4.271.504 (2010: €4.271.504)
ETCUPIKT) EYYONST )¢ Duyatpinng etaipeiag Rovineta Holdings Lid byoug €600.000 (2010: €600.000)

C.T.O. Public Company Litd dyoug €7.250.000 (2010:

(o1) eTapix awm]m] 6 Buyutpuaig erapeiag Tsuwaga Holdings Lid €1.200.000 (2010: undév)

()
m)
(0}
v
(x)
ANABAAAOM F.Ni[l ®OPOAOTIA

To Zuykpotippa
|
Mpocwpivig 'ﬁlaq)opcc petuld anocfécewy kan
KEQUILIOV KDY EKTTWMOEQY
|

Yndlowmo | Iavouuptou
X psmm]!(mc‘rmcr]) clroug

Ynoiowmo 31 Aexepfpiov

H avafariopevty gopodoyin avalverm wg edig:

AquuMousvsg Lpopo} OYIKEG VIOYPEDGCELS
A\uBaD~o;w\’sg q)op([)loymg EMEITIOELG

npoommusg EYYUNGELG SUYYEVIKOV Tpocwmwy Dyoug €9.300.000 (2010: €6.900.000)

vroBdfxnjeni rov depeprondroy rov katéyel ) Explosal Limited dyoug €701.500 (2010; €845.000)
ETAPIKT [EYYINOT T1)G CLYYEVIKIG ETatpeiug |
etapktyeyyhram g Buyurpintig etaeioag Explosal Limited Gwoug €1.000.000 (2010: €1.000.000)
vrofhjxnleni tov replovclakdy orotyeiov Tov Tvykpotnijjarog youg €7.571.504 (2010: €5.521.504)

lenstone Cyprus Limited dyouc €400.000 (2010: €400.000)

2011 2010

€ €
175.087 297.951

331.534 (122.864)
2 L 21 _uiw
2011 2010

€ €
236.970 192.071

(28.349) {16.984)

—208621L  __ 175087



20,

21.

42
C.T.0. PUBLIC COMPANY LTD
SHMEIQYEIT YTIE OIKONOMIKEY KATAYTAYEIY
Mo 10 £10¢ ov édnée onig 31 Aekeufipiov 2011
ANABAAAOMENH ®OPOAOTIA (ouvéyea)
H Etaipeio |
Mposwpivég Srapopéc peralv anosficeov kal
KEQULLWUYLIKWY EKRTOCEQY
. 2011 2010
€ €
Yrétowmo | lavovapiov (16.984) 158.700
TNictwan éroug {11.365) {175.684)
Yrorouno 31 AexepBpiov —(28.349)  _(16.984)

To Zvuykpémpa kar n Etapeic éxovy xalopicet modmia yia vmokoyiopd avaPadiopsimg gopohoyiag pe
Pion tig Siepopis petald Tev anooPECEWY Katl TV KEQUALIOUYIKOV EXTTOGEDV TOL $T0UG,

O vroloyiopég yw avefuldopsyn gopoloyia éywve pe ovviehesti 10%, mov sivar 0 cuviehesTic ue Péon
Tov onoio avapéveral 611 Ou poporoynlody mbava pellovrikd képdn mg Etapeicg,

EMITOPIKEL KAl AOINEE YINOXPEQXEIL

To Zvuyxpotnpu

2011 2010

€ €

fhotwtég epropiov 2.354.720 1.800.745
Aaopol opel.dpevoL 296.667 450.682
Kowvevikeg uoqm} ioE1G Kan dld.on pdpor 133.979 112.367
Mopog I poon@ap&mg Atiug 127.736 271.674
Ogpeuidpeva E€oda 173.202 42.851
Adkot mctu)t]éc; 136.844 59.909

-1223.148 2744228

Ouoperhdpevor daspoi rpoxinTouy efartiag Tig urd@uang, nuepopnving 5 loviiov 2010, tov AvBuvt Tou
Tunpatog Tehwveiov onwg, pe Paan mv tehwvewxy vopodesiu érwg avty xubopiletwt orov nepi
Tehwvewxod Kadwe Nopo Ap. 94 (1)/2004 emapéyer ot Buyarpet} etaupeia Explosal Limited va
rapadapPiver Toryapa pe avaPoki mig xutaPoric TV TELWVEWKGV Sucuev vrd v mpobréBeon
Katafolng and avmiy TV oPEONEVEY dacpdv 1o apyOoTEpe pEypr ™V 16" npuépu mou axolovbel Tov
1]'.[8;)0}.0'}’1&!(6: juva yie tov omoio dothyke wvafori] mg kutafoliic Twv ogeldpevav Sucpdv. To
OPEILOLEVO TOGG duspmv sival e€uspaiicpévo péow tpanclixdv eyyviceny.

H Etoupeia

| 2011 2010

| € €
Thotwtég gpropiov 242940 651.450
Aol mctmtég 3.829 3929
Kowwvikeg ucrcpa) ioexg K @Aj.o1 popot 3.997 26.927
épog ﬂpocriﬁspswlg Aiug 103.271 168.523
Ogethdopeva EEodu 69.123 18.371

| —423.160  _$69.200

H egvhon afia tov épnoplxdw Kal @AV VTOYPE@OE®Y ROV £xouv AN evidg evdg étoug sivin mepimov 1
i pe ™ loyllcnm'] afiu Katd O NUEpOpNVIa TG KUTEGTAONC oIkovopug 8éong.



22. (EIZITPA KTFA)!
To Euyxpompu

|
”

C.T.0. PUBLIC COMPANY LTD

LTHMEIQTEIY FTIY OIKONOMIKEY KATAXTAZELY

Eraipixog @popog elorpukténg
‘ExTuxTn apuvtiKg eisgopd

Etmpixog popog

H Eraipsia

"EXTuxT) ¢povTiKg e1epopi

Eranpikde pdpog

M 1o Etoc mou £dnde otic 3 Aekeufipiov 20113

LIAOMENH @OPOAOTTA

2011
€

(4.618)
68.472
372.965

~436.812

2011

66.969
6.972

—1324]

23. ZYNAAAATEZ ME ZYI'TENIKA MEPH

43

2010
€

35.673
391.552

—421.225

2010
€

35.462
6.972

—42.434

Ta rood £1onpaKTEW/RANpTEG URG/TPOG GUYYEVIKGE PéPT gival aromANpwIEL oE TpGTY (o, Sev pépouy
toKko Kut dev eivan eBuopulicpéve. Or uxdhovleg etaipeieg eival ouyyevikig Aoyw Kowmv petdywv Hrm
Kowvaw Slevfuvtikdv oteAexdv. O Mo Kt ouvad)ayeg Eylvay Ue GUYYEVIKG pépn):

|
(i) Aporfq Zupfodvlov

H apoihy toviEupfodinv ket @llav onpavTikdy pelov g Sievbuvong fitav og e&ig;

To ZuykpoTpa

Apoify cuppolhov: ¢
1
Q¢ t:ms).aormon ovpfloviol

Qg pn exteAdoTiNod

H Erwipeia

Apoin cm}tﬂoukmv

|c‘u11[300101

Qg BKTElEO’TI.kOl Gup['iou) ot

Qo EKTELEGTINO

copfouvl.on

(ii) Mwineeg epropeopiarov

To Lvuykpémpa

QOvopa

Mexona Trading Ltd

2011
€

45.886
1.000

2011
Mhen cuvallayov €

Epropixég 224,400

2010

51.848
42.108

2010

2.000
2.000

2010
€

—L151.600

O1 nwliioeig ToryGpav mov dyvay Katd ™ Sidprewa Tov Toug 7ov £hnée 31 Aexepfpiov 2011 frav RPOG TNV
ovyyeviky eteipeia Mexona Trading Ltd.




23. ZYNAAAATEL ME ZYITENIKA MEPH (ouvéyewn)

(iii) Ayopig EpTOPEVPATIOV KUL VAN PEGIOY
1 !
To Zuykpotnpa i
Qvopa

Oikoidea Lid |
E.B. Executive Buildings Ltd (Tnp. 12)

{
I

H Ermpzia
Q\-’QLIU.

Oikoidea Lid
Explosal Limited

44
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SHMEIQYEIL £TIE OIKONOMIKEY KATAXTAXEIE
Mo 10 £tog mov £hnée anig 31 Asxepfipiov 2011
2011 2010
Duon guvaiiayay € €
Epmopikég 594.500 334.300
Ayopt hapepiopatov - 915.000

—224.500  __1.249.300

2011 2010

Ooom cuvaddayav € €
Epmopwig 594.500 334.300
Epmopwég 4.716.560 5.975.053

3.311.060 =0.309.353

Ot ayopég vIMpesIdV rov-Eyvav Kutd T Suipreta Tov étoug mov £Ange onig 31 AexepPpiov 2011, vyoug
€594.500 (2010: €334.000) und mv Oikoidea Lid ugopolv vmpesieg Savopnig twv mpoidviev g

Erawpeing.

Eriong xatd ™ duipkeie tov Eroug mov éinée onig 31 Aexepfpiov 2011, n Eraipete aydpuse towdpa urd
mv Explosal Limited vyoug €4.716.560 (2010: €5.975.053).

(iv) Moo rinputéa o Quyarpixi eTurpeia

H Etaipzsiu
Qvonu

Lemeco Silvex Trading Ltd

(v) Tlood mhytpwtie oc SLYYEVIKES cTaipeing

To Lvykpoétnpa
Qvouy \

|
Sciconsult (Cyprus) Lid
Mexona Trading Ltd

Quemark Limited
Elma Properties & Invéstments Ltd

2011 2010
DOuaon guvallayov € €

Xpnuurodotikéc 110.193 12
2011 2010
€ €

Dign guvalhaydv

Epropukéc -- 311.900
Epropikég 12.687 -
Epnopixéc 69.250 103.800
Aeouate pog 18.707 18.707

00644 434407
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IHMEIQYEIY ITIE QIKONOMIKEY KATAXTAYE|Y

[N to £toc mov €xnée gric 31 Aekep

EYNAAAATEL ME LZYITENIKA MEPH (ovvégcue)

(v) llooa minpwréa oc Io-uwu'msg eTuLpeies (auvEyen)
| !

H Etapsia

Ovoun

Elma Properties & Investments Lid

Quemark Limited

Oign guvailayoy

Alkuudpate ypioig
Epropixéc

(vi) Mos@ sronpuxTia und GUYYEVIKES ETUIPEIES

To Zuyxpémype
OQvopa

Henstone Cyprus Limited

Hackvale Ltd
Qikoidea Ltd
Raquel Lid

Sciconsult {Cyprus) Ltd

Mexona Trading Ltd

H Erawpeia

Ovopa
Mexona Trading Ltd

Sciconsult {Cyprus) Lid

Hackvale Ltd
QOikoidea Lid

Moo cuvedlayoy

Xpnuetodotinég
Xphuatodotikég
Epropuwcés
Epropucéc
Enropikég
Eyropikég

(Mg cuvaliayoy

Xpnuutodotikég
Xpnpatodotikég
XpnuatodoTikég
Epmopirég

(vii) lTooa aionpuktia und Ovyurmkic sTaipeisg

(viii} Addeg ou\'u}i-luyég PE GUYYEVIKG pépT

H Ermpeic

Ovoug

Explosal Limited

Henstone (Cyprus) Limited
Rovineta Holdings Ltd

Tsuwaga Holdings Lt|d

Doy ouvelhuyhv
Xpnupartodotikég
XpupartodoTikég
Xpnparodotikég
Xpnparodotikég

iou 2011

2011

18.707
9.250

2011

270.000
238.831
37.888
25.873

—212,322

2011
€

6.273

2.355
270.000
238831

—217430

2011

1.617.675
37.652
4293
7.000

45

2010

18.707
103.80

—122.507

2010
€

101.695
270.000
50.628
37.888

241.600

270.000
50.630

~120.630

2010

3.110.381
36.824

-L.666.620  _3.147.205

Tau epnoplkfz gtcnparirréa nepuiapPavovy tocé Gyoug €1.084.677 (2010: €1.448.500) 0 onoio ogeiketar and
v “Misr Transut Port Said”, erwipeia eyyeypappévn omy Aiyvrrto. To mo xave rosd eivar opetdpevo
PO TNV Bwutplml etaipeie Explosal Limited Aoy epmopicav ovvadiaydv (rolijeelg toryapov). To
EIGNPUKTED rtoco swcu EYYUNUEVO and TV Suyyevikn) etaipeic Mexona Trading Ltd, n onoie otig 31
Aexeypplov 20II mtexal o 28,01% tov peroyikob xeguraiov g Etwipeiag, kat Bhoer andpaotc tov
Sotmnikon rqg ovpfovliov £xer eveyuprdoet 33.333.333 petoyég ™ Erapeiag npog v Explosal Limited
péEYpL TV anon)a]pmm] TOU APOUVIPEPOUEVODL TOGOD.
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THMEIQYEIY ¥TIY QOIKONOMIKEY KATAYXTAZEIY

Ma o £rog mov hnée gnig 31 Aexepfpiov 2011

LEYNAAAAFEL ME EYTTENIKA MEPH (ovvigaa)

{viii) Addxag mwu)ilayég HE SuYYEVIKG pEPY (SuviEyEw)

24.

25.

Eriong, o epimopica eierpaxtéa nepapfivovy nosi Hyovg €32.067, €45.443 ket €152.986 1o onoin fjtav
opeRdueve and 1¢ etapeieg “Philopateer Co. Import & Export”, “Distribution General”, xut “El Nadine
Establishment for Expont™ eyysypappéveg otnv Aiyvnto, Povpavie xat Aiyvrro avtiotoa. Te mo nave
"ot frav opelkdpeva rpog v Buyarpikt) etupeie Explosal Limited Adyw gpropkdyv cuvallaymov
(nwiioeg toryapwv). ‘Exeita urd Tpliepeic svpgavies, ta eionpuntée rood avaluPe ve amoxlnpdhos 1
ovyyevikty etapeic Sciconsult (Cyprus) Ltd, n omole otig 31 AekepPpiov 2011 katéxer ro 28,75% tov
HETOIKOU Kepaiaiov ¢ Etapeiag,

ZYMMETOXH LYMBOYAQN ZTO KED®AAAIO THE ETAIPEIAL

Tu =ocooTd OTO pETOYIKG KEPaAwo ™ Etaipeiag mov katéyouv Kutd Kupomra, duecu i ppese, Ta pékn
tou AownTikod LvpPoviiov, sipguva pe tov mepi Twv MNpobrodéceny Awpdverrg Nopo (kivitéc Atieg
wpog Awrpaypdreven oe PuBuopevn Ayopd) N. 190(1)/2007 omig 31 AekepPpiov 2011 kw otig 22
Ampriiov 2012 (5 npépeg rpw ard TV UEPOUNViK £YKPLONG TV OIKOVOUIKQY KUTUGTiaewv) eivat og
uxol.ovBog:

22 Ampuiov 2012 31 Aexepfipiov 201t

% %
Xéapng Kmu\woc 28,01 28,01
Kootug Mupmﬁng 11,31 11,31
Muxddng ,\apu}.aunou; 0,79 0,68

H supperoxi|tov k., Xapn Kokkwvou otig 31 Aexepfipiov 2011 xui 22 Anpiiion 2012 xpokditzer ané v
EYLETT] GUUNETO tou néow g pEcTg cuppetoyng ¢ eTaupeiag Mexona Trading Ltd pe 28,01%.

H supperoymlzov k. Kmotu Muapkidn onig 31 Askapﬁptou 2011 wea 22 Anpuliov 2012 mpoxdrrer and my
EpHEDT crvpu;arom TOV pEo® TOVL Rutépe tov K. Baoov Mepxidy pe 2,40% xau 1 éupeon ocuppetoy tov
HESW TG ApecTig ouppeToyg TG etaipeiag E.B. Executive Buildings Lid pe 3,59% xan tig etapeiug Vassos
Markides Ltdlpe 5,32%.

H ovppetopifron . Mlxa) n Xapalaprovg onig 31 AekepPpiov 2011 mpoxiinzel urd myv Eppesn cvppeTon)
10V p€C TG uuam]g ouppetonc U etaupeiag Raquel DISII’IbUIOI’S Lid, Intermedio Movers Ltd xut Gerlane
Services Lid Jue 0,39%, 0,22% ka1 0,07% avristorge. Lug 22 Ampihiov 2012 y éupeon ocvppetoyy tov
TPOKVRTEL cmo myv apecm cuppetoy mg Raquel Dlsmbulors Lid, Intermedio Movers Ltd xui Gerlane
Services Ltd ].LE 0,50%, 0,22% w1 0,07% cwnctmxu

METOXOI IIOY KATEXOYN MNEPAN TOY 5% TOY KE®AAAIOY

Oh petdyor nqu mrequv rEpay Tov 3% 1ou petToyikod Kegaiaiov g Etapeiag dpuesa 1) fupece, sOpgomve
ne 1o aplpo 60(4) rmv Nepi ALy xun Xpnpuniotypiov Afudv Korpov Népov a1ig 31 AexepPpiov 2011 kan
ot 22 Anpﬂuou 2012 (5 pépeg mpv TV NUEPOUNViC EYKPIONG TWV OIKOVOPIKAY KATUGSTAOEMY) NTAY 0
axoronlwg:

P
|
|
|
i




47
C.T.O. PUBLIC COMPANY LTD
YHMEIQYEIE ETIE MIKEE KATASTAEEIE
! [N 1o érog mou £hnge otig 31 Aexepfipiov 2011
I
25. METOXOITIQOY KATEXOYN [IEPAN TOY 5% TOY KE®AAAIOY (ouvizeia)
22 Ampuiov 2012 31 AexepPpiov 2011
% %
Xpwotogopog Topveping 29,25 29,14
Xapng Kéxkxvog 28,01 28,01
Kaoteg Mapkidng 11,31 11,31

H aupperoxi tov x. Xpwotépopov Topvapimy otig 31 Aeskepfipiov 2011 apokdrrer and myv Eupecn
SUMUETON] TOU HECK TG AUESNS OvppueToxg Twv etapewdy Sciconsult (Cyprus) Lid xa Raguel Distributors
Lid pe 28,75% xa1 0,39% avtistoya. L1ig 22 Arpikiov 2012 1 £pecn SUppETOYT TOV PECEH TG GUECTIC
cuperoy)g ™ etaupeiag Raquel Distnbutors Litd cvénbnxe oe 0,50%.

H cuppetoy tou K. Xapn Kéxkkwvou otig 31 Askepfpiov 2011 ket 22 Azrpikiov 2012 mpoxintel and v
£LHEST] GUIPETOYT TOV NECGH TNG GUESTG SUUETOYG TS ETcupeiag Mexona Trading Lid ug 28,01%.

H ovpperoxn tov k. Koota Mapkidn onig 31 Askepflpiov 2011 xan 22 Anpikiov 2012 mpoxdmrer and my
ENJEST) GUURETOYN) tOv péocw Tov matépa tov K. Bacov Mupxidny pe 240% xai péow ¢ dpeong
SUUpETOYTS TV eTaipetay E.B. Executive Buildings Ltd ko Vassos Markides Ltd pe 3,59% xm 5,32%
avtigtouy.

26. THMANTIKEL LYMBAZEIZ ME OPTANA AIOIKHIHE

Katé ™ M)én tov owovopkod éroug, dev vmipyuv onowsdinote afibloyes oupPacels petufd g
Etaipeing ket Twv opydvoy Soiknone me. -

27. AIAXEIPIEH XPHMATOOIKONOMIKON KINAYNQN

MNapayovreg owovouikoy Kivdivoy

To Lvykpompe extifetan otovg axdiovfoug Kvdvoug ROV RPOKUTIOUV «md Tt YPNUUTOOKOVOMING
ctoteie mov KeTéyel

»  Fhotonké xKivduvo

¢ Kivduvo pevotdmrug

s Azttoupyikd Kivduvo

s Kivduvo copudppmong

*  Nouwo kivbuvo

¢ Kivduvo unmieing gpng

s Aldoug Kivdovoug

To mommké vaﬂoulto Exet T ovvohi] evBivny ywr v moBémon ka emifieym tov mhaoiou
Sweyeiptong 0L APNHATOOIKOVOPIKOD TNG Kvdhvou.

O1 apyég Sluxmpu:mg APMpatookovopukmy Kivdhvaw Tig Etapeing vioBetovvian yua v evromifovian kat vo
evadbovrut ot Kivduvor zov avripetwrifel 1o Lvykpodmpa, va Bétel katddnha opua Kivdivey Kot EMEY YOV,
vt nupam).o;:@st oV Kivdovoug Kut ve mpei 1a épe aotd. Ot upyée X te suotuata Swyeipong
xpnuatoomov.oummv; KWOUVOY avaecmpowrm GUAVE YI& VO avTavek oy Tig ahlayés otig ouvbijksg
QYOPag K oTIg Spuo’n]plon]tag 10V LUYKpOTI|HUTOC.
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27. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON (covéyiia)

MNapavovreg oikovopikon Kivdivou (CuvExelr)

(i)

Hiorwteog xivovvog
O moteTirGg Kivbuvog APORKDRTEL Otav 1 advvapiv tov coufarionévev pepov va eEoginsouy Tig
vroypeasel; toug e PropovcE vu PEIDCEL TO KOO0 TGOV NEMOVIIKOV TUUEIINDV EIOPOEV amd
YPIMELTOOLKOVOMIKG REPIOVGIUKE GTOLyEln KuTd TV NUEPOUNVIA TG KaTAGTUS NG okovo g Béong. To
Lvykpodmua dev Exel onuaviikés cuyKEVTPAOOEIG MOTWTIKOD Kivdivow. To Zvykpodtnue aupaxodovdei
ot cuveyy Baon m gpovokoyin] Kutdctuon twv ewornpuktéwv. Tu tpunelikg vadlowa KpUTOUVILL GE
APIHATOOIKOVORIKODG OpYavIcHoVg pe vyh mototkl afomotie ka1 0 Tuykpdtpa epuppolel
dwdikacisg mov mepopilovy ™y ExBeoi DY o moTwTkS kivduvo ot oyfom pe  wabe
FPNHUTOOIKOVOULKS OPYUVIGHE.
Enmopixéc ko 2oiné¢ anaitioei
H £kBeon tov Iuykpomiputog otov mictwnikd kivBuvo emmpedletan kupig urd te Eeyoportd
YUPUKTIMOTIKG TOU K@0e nehdn).
To Lvykpompa dnpuovpyel pua npofreyn ye anopeiwoy 1 onoin avritpocwredel T extipnoy yia
Inpieg mov mpoéxvyav o€ OYECY) HE EUROPIKEG K Aowég unaiThoelg. Ta Kupidtepu arotyeia avThg tg
mpoPrieyng apopolv cuykekpylbveg npofiéyeg mov oxetilovian pe EExYWPIGTE SNUEVTING TOGd Kt
yevikég mpoPréyelg oe oyfon pe opddeg rupdpowv atoyeinv evepynuikod yie {nuifg mov &youvy
TPOKVYEL 1Alt Bev Exouy avayvwmoTel ukoun.
ExlOeon o€ morwtxo kivdovo
H loyiotia) afic tov ypnputooIXovoluKdY TEPIOVCIEKOV OTOLEINY avTIPOCSWAEDEL T péyiom
ékbeon otov motwTkG kivéuvo. H péyioty éxbeon o motwtikd kivduvo kurd v nuepopnvic
TUPOVGIUCNC TWV OIKOVOHIKOV KUTUCTACEDY 1jTaV:
31 AexepPpiov 2011 MNépuy Twv
AONTTLKRN Mn Evtog 90 90— 180 180 - 270 270-360 360 nuepav
ugia rnGimpdls  npepiv fAnépeg npépeg niépag
ape
€ € € € € € €
Epnropicéc kay 2oinég
URUITIOENG §.955.238 615.360  3.379.383 1.317.326 1.215.408 759.243 1.668.518
Eagnpaktéa and
CUYYEVIKES ETUIpEiSg 12,592 - 143,148 429 444 - -- -
' 2322830 _615360 3522931 LJ46770 215 52.243  _LO6B.SIR
31 Aexepfpiov 2010 Népay Tuw
AOYIOTIKY Mny Evdg 90 90-180 180 - 270 270 - 360 360 nuepaw
ugia inGmpdBe  npephv npépeg uépeg nuépEg
aua
| € € € € € € €
Epnopucés Kan howéc
unMmINoELLG 10662734 1.258.805 3.318.862 2.840.755 1.337420 1.143.136 743.756
Ewenpaxtéalund
OUYYEVIKES ETUNPEIES 701,811 - 175,453 _ 526358 - -
1L36d.335  _L253.805 3514315 336713 420 Li43)3e 743756

Zug spmi)pncég E\‘U.l rowtég unaiTioelg supepuapPaverat mocd vyoug €1.187.954 (2010: 3.445.924)
mov upopa APEDOTES MOV TPOEPYOVTAL amd v Kumpoe ki moc6 dyoug €4.476.553 (2010: 6.447.266)
Tou u(popa APEQTTEG MOV RpoEpyovIal arxd v Aiyorro. Or undlowror ypedoteg Oyoug €3.471.338
(2010: 7619 .543) mpoépyovtul und Sbgpopeg alheg yhpec.
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27, AlAXEI’I‘lEIiI XPHMATOOIKONOMIKON KINAYNON (ouvviynia)

I

I
lapdyovieg owovokod Kivdovou (Guvéyeu)

() [horwuxos kivduvoc (ouvérein)
ExQeon oc miotwniko kivdovo(ouvéysia)
Ard 15 rwMioelg Tov Zuykpotijuatog mou Eyvay oto eEwtepkd, tyoug €9.943.005, twiice Hyoug
€6.623.120 éywav o5 pévo 8o nelareg, o1 oroiol edpedovy aTiv Atyurro.
(1) Kivdovoc pevorénirac
O xivBuvog pevotdTNTUg Eival 0 KIVEUVOG OV TPOKVRTEL STy 1) ATjEH TOV XEMOVGIUNGOY OTOlYEIV Kut
vroypedoEmy Sev ouprintovy. Otav o1 higeg Sev oupmintouy, 1 anodotkém e propel ve wvEndei
aldd Tavtdypova propei va avEnbei o xivBuvog npudv. To Zvykpdtipe spuppdlel Swudikaoieg pe
6XOR6 TV eluyoTonroinon Térowy {udy 6reg 11 JeTPNoT] IKUVOTOMTIKOY ROGHY METPHTOV Kat
ALV TEPICLCWAKDY CTOIXEIOV PE LYRAT] PEVGTOTITA Kl PE TO VU StaTpEi éva IKevoron Tk togd ot
BEGUEVPEVES MISTOTIKES SIEVKOADVOELS,
Ot uxélovbor nivakeg mapovoidfow ty avapevopevn xpovoroyiky) AiEn twv YPTHUTOOIKOVOIKGOY
vrOYpedOE@Y  tov  Luykpomijparog. Or mivexeg E£xovv etonpaotei pe Paon tg supPetikg
M-TPOEEOPANUEVES TUPEIEKES POEG TV XPTIUTOOIKOVOUINGY VROYPEMIEV Kt BAOEL TG EVepiTEPNG
npepopnviag kutd Ty onoin 1o Tuykpdmpua propei va vroxpewbei va Rl pasel.
31 Aekeufipiov 2011 Aopwstfjabia Eviog 3 pnvdy Metado 3 ko 12 1-5 & {tépav twv 5
pnviv ETGV
€ € € € €
‘Evtokog duveispéc 5.164.027 308.955 926.865  3.364.545 563.662
Tparnelikd
rnupatpefiypata 2.003.332 500.833 1.502.499 - -
Eunopicég ko Aowés
VADYPEDGELG 223 148 - 805.787 2.417.361 - -
10.390,507 815,575 —1 836725 3,364,545 563,602
31 Asxkepfpiov 2010 Aoywoukij afic  Evidg 3 pnvay  Meteli 3 o 12 1-5 ém IMTépav twv 5
prvdv ETMV
€ € € € €
‘Evroxog daveiopde 4.600.004 216.276 648828 3460416 274,484
TpuneQind
nuputpu[il]yputu 2.936.675 734.169 2.202.506 -- -
E:}mopmég xal )ou:ég
VROYPEWGES 2.744.228 686.057 2.058.17] - -
10,280.907 - 1.0636.502 —200.305 _3.460.416 274.434
Kivévvog emtoxion

O xivduvog EMITOKIOV £ivat 0 Kiviuvog 6mov N adi TV YPNHATOOIKOVOLIKGY PECOY Siukvpaivetat eleuitiag
wd.aydv 6ta ;:mtonw g ayopig. O daveispdg oe xopavopeva emrokie ekBéter 1o Tuykpdmpa oe Kiviuvo
EMIOKIOU OV ucpopd g tapsianég potg. O daveiopdg oe otabepa emrdxie exléter 1o Lvykpdmpa ot
Kivduvo smromou fou upopd m evkoyn afie. H Swebbuven tov Lvyspotipatos mupaxoiovlei tig
daxvpdvoelg 610 ETITONIL OF cuven Baon ka evepyel avidoyo.
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Na 1o éro¢ mov £dnée anic 31 AexepPpiov 2011

|
L
27. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON {ovveyein)

(ifi) Aewovpyég xivduvog
O Jertoupyikdg kivduvog eivan o kivduvog mou aroppéel a6 uduvapiv tov cuopaToy TEYvoLoying K
eléyywv 1ou Luykpotiperog kafig Kut o Kivduvog mou tpodpreTal and avBpdmivo AiBog xat puoikég
Kataotpoés. Ta ovomipare tov Lvykpotipatog eiéyyoviai, ovvmpovvtal Kat avafalpifovtan oe
ovvex faon.

(iv) Kivduvog SUNNIPPOTTG
O kivduvog cuppdpemoc eivat o Kivduvog ypNpuutIkig and@iew, cuprepapfavopéyng ket andAsiug
umd TPASTING Ken ERAEC ROWES, O UOPPEEL ARG T3 ) CURPOPPWET] UE TOUC VOHOUG KUl KUVOMIGHODG
¢ Tlolireiag. O xivduvog wutds nepopiletar oe peydlo Bubud péow mg emonteiug mov aokeitm and
0 A£itoupyd Tuppdpeoong, aldd km picw GOV aoPUMGTINGV SIKASWY mou epapndler 1o
LuyrpoTnpa,

{v) Nopée xivbuvog
O vopwdg xivBuvog sivat o wivBuvog APNHATIKNG  andlewg, Sakomig TV Asitoupyidy ToU
Zuykpotijputog 1) orowsdirote @G upyNTIKHG KUTAGTAoHG MoV mydlel urd v mOuvotra
eQupoYNg 1t rupfacig vopkov svpPaceoy ka Katd cuvénsi vopkaw ayayav. O kivluvog autdg
REPIOPILETAL PEGK TV SupBoiuiny oy ypnoionoEi to Zuykpompe yie v extedei Tig £pyacieg Tov.

(vi) Kivduvog andiewg @ijpng

O xivbuvog wvtdg umoppéet and apynriky Snposidtnia dcov aopi Tig Epyusieg Tov Tuykpomipuroc,
rOV ite aAnBu eite yeudiig, uropei va tpokalécel neiwon mg nekateiuxig Basng tov, peEiwon TV
ewo&wdfmv Kat1 vojuxég aywyés evavriov tov Tvykpotipatoc. To Zoykpotnue egupudlen dudkaoieg
HE OKORG.INV £XGY10TONOINGY TOU KWSHVOU LuTOD.

(vii} Aldow kivduvor

To yevikétepo owovopké repifidddov mov emkpuret oy Konpo xai SieBvidg evBéyetar v empedont
o oNpavTikd Bubué Tig Spacmprotnies tov Tvykpompatoc. ‘Evvoieg dnwg o minBopiopdc, n avepyic
et eCEMEN Tou axudipiaTov syybdpon npoidvrog (GDP) sivn dpsoa CUVUQUCHEVEG JUE TNV OIKOVOIKT
nopeie ™g kdle ydpag xut oxoadinote petafors) avtddv KuBdG ka1 Tov v yEver oxovopkon
remPailoviog Sovatul va mpoxuléos alvoduré avudpiosig oe dloug Toug Topelg empealoviag
aviioya 10 Tvykpompa.

Mayeipion keguduion

To Ewm{én]pu ‘BlaxalpiCamt T Kephhwia oV 0UTWG Mote va dwopurilen 6m O CuveEXioEr va
leuoupyaii e Sp(ihoa OLKOVOUIKT] povada kat TavTéypova vi éxer ™ péyom) Svvar anddoon yiu toug
HETOXOUG pédw g Bértiomg avadoyiug Biov xeguAviov xut daveiopot. H yevikn) atpamykr tov
Luykpotiiatog Sev éyet adhaEer ané to RPONYOVPEVO £T0C,

28. EYAOT'EL AZIEY |

H evkoyy adiafrwv xpnpatooikovopikdy péowv nov EUROPEVOVTUL OE EVEPYEIG UyOpés, g o1 ERTOPIKEC
Kot Swbéoweg npog ndlnoy emevBicer mov eivat EWGNYUEVES OE ypnpatioTipo, Paciletar oT1G
xpnputlcn]plal;cég TIPEG TV NUEPOUNVIR TG KATAGTHONG owovopkilg Beong. H ypnuaniosmpa TIUY OV
APTNCIROTOLEITAL YIat T YPIHATOOIKOVOING REPIOVOIOKG GTOWEl MOV KuTérel 10 Luykpdtpa giva n YN
mpocopds. Hikat@hAnAn ypnputiomyple) Ty yw Tic xpn HATOOIKOVOHIKEG UNOXPEDTEL Eival N TpExOVaw
Ty fnog.
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EYAOIEZ AEIEE;(cm\'é';_ctu)

H ebloyn afio v ypupatoowovopkdy pécwv o onoiu Sev EmopevovtalL oE evepyeic ayopéc xubopilovrat
ApnoyoramvTUS dipopss pedoddovg arotipmong afdv. To Lvuykpdémue xpnoiponoe Siipopeg nedodoug
anotipnong afudv onwg HeBOSOVS RPOEEOPANIEVOV TUREIGKDY POmY KL KAVEL vnoBiaels pe Paon T
quVBTKEG TG ayopds Katd TY NUEPOINVIL TG KUTAGTUGTG OIKOVOMIKTC Béong.

H ovopuotia) aie peiov uroloyiopéves motwtikég mposappoYEe Y YPNULATOOIKOVOIKG AEPIOVGIAKA
oTolgEia K vroypEDGEg pe Migh eviog evég éTovg mpooeyyiler Tig evAoyeg akieg Toug. H eddoyn ubiv tov
XPNHATOOIKOVOUIKDY DROYPEDCEDY Yt GKOTOVS YWWOTOMOINoNG vroloyileTar e mv tpoegbpinon tov
HEMAOVTIKDV SUPPUTIKOV TUpEIAKRGY pOGV AMoonTOGVTaG T TpEXov ayopuio emtdvio Swbésyo oro
LuyRpOTHG Yl RAPOHOW XPTHUTOOLKOVORIKG IEGC.

ANEIAHMMENEX/ENAEXOMENEE YIIOXPEQEEIE

H Quyatpua) Ffﬂlpﬁiﬂ. Explosal Limited, pe ayoyn mov mg emd60nxe otig 1] Maptiov 2009 vrdxerw oe
evBexopeveg vroypedaelg byovg €67.880 mhéov téxovg 8% und 26 Nogufpiov 2007 péxp 14 Oktafpiov
2008 kut 5,5% anéd 15 Oxrwfpiov 2008 pégpt ehikie eEopAnomg, mhéov £E0du ken OIIA.

To Lvykpdmpa vadkerrm oe @deg evBeydueves uROYPEDCEIC GUVOAIKOD vyoug €263.673 (2010: €174.880)
Théov téxovgbdos: aywymv Tov EKKpeNolY otig 31 Aekepfpiov 2011 and tig onoieg rocd oyoug €255.068
Exouv AN avayvomoTEl O6TOVG EVOTOUIEVOUC royapacpovs. O vouwoi oopPoviol tov Lvyrpotiuutog
TIoTEDOLV 0TL,T0 LuyKpOTHL KATEXEL GIUUVTIKG GTOEIR VIR v avTIKPODGEL TIC R0 Thve aywygq.

To Zvykpom ;}m Bev eiye ahheg uvedmppéveg/evdedpeveg vrogpedoelg atig 3 | AexepPpiov 2011.
AEIMEYXEIY

|
H Buyarpixi aratpsih Rovineta Holdings Lid éxer jusBooet vy und my Kvuapiax) Anpoxputia pe apynm
ddprew pioB{.om]g 33 & ke pe Sikaivpa avavénong mg yw alleg Svo tepiddoug ard 33 POV Exaot
{(ovvolo 99 £xn). To emioio pislwpa vrdKeTal oe avabedpnon ke Tévte £TI.

H Guyatpikt fetaipeie Henstone (Cyprus) Limited éxer pofooer yy uné v Kumpuaki) Anpokpartia pe
apyt Siaprgie pisbwong 33 £n) ket pe Swainpe avavéwang ™ v @Jeg dvo meprddoug and 33 ypévia
éxuot (ouvoio 99 é;n])‘ To enoio picBopa vroxetar og avubedpnon Kide révte ém.

To ovvoio Twv allr'xxtmwv peldovrikdw vatePordv uobopdreov chppwva pe Tig py AKUPADGIHEG
AEITOVPYIKEG 1096)01-[:«; eival wg e€ng:

2011 2010

€ €

Evtdg evog £touc 9412 4,293
Ao | péxpr Siéy 37.648 1717

Metd and 5 £

170.399 98.733
| —217439 —120,197
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31. EZATOPA EHENL\‘Y}:EQN
g 7 Arrptli}ou 2011 n Buyurpxy erawpeia Explosal Limited TPOYBPNCE SNV
HMETOYIKOU KE
n06ob v €1.400.000,

urokTon tov 100% tov
paraiou ™mg etuipeing Tsuwaga Holdings Ltd «rd mv etaipeia Rostock Global Ltd évavtt tou

H ev doye efayopd eiye T axblovbeg emTTOGE oTu GTOUEiL evepynukol kut rafnrikod Tou

Zvykpotiipatog ot 31 Aexepfpiov 2011

™ ke ktpra

Mnyavijpata xa spyaieia
Tupewna Swubéowa vat 1608Hvepa
Enropikés ket Lowtég ancuioerg
‘Evtoxog duveiopdg

Epropcég xau Lourée vroypemos g

KubBepod evepyntcs

32. TETONOTA META THN HMEPOMHNIA ANAQOPAZ

€

1.952.788
141.527
22.195
173.722
(621.171)

(269.061)
-1.400.000

Eng 29 Mapriov 2012, v Etwpeia, uetd ard ‘Extoxm Ceviky Zuvédevon, aropdoioe mv peivon tov
£k800EV neToycod Kepadaion ¢ kata 490.700 alhpag rhnpeleichoy ouviifwy pETOXGY OVOpLS TG ufiug

€0,09 n kaBepic o1 onoieg KaTEgovTal and v Etaipsic.

Aev vipEav onowdirote ddha onpavixg YEYOVOTU PETE TV Npepopnvin avepopag Tov v emmpedlouy Tig

OXOVOUIKEG KHTaoTaoew otig 31 AexepBpiov 201 1.

33. LYMOIAIQZH TON IMPOKATAPKTIKQN ANTOTEAEEMATOQN

Znpia £T0VG O TU TPOKUTAPKTING

AdEnon rrp?[}kswug YW EMoPalsic ypehoteg
AVARpOoUpoYY n(lolf]ccmv

Meiwon andpsinong ENTOPIKTIG EVVOLUG

Znpia Etovg wg 1 evorouévy KUTGOTACT SUVOMKOV EGOBmV

2011
€

(3.920.730)
(549.618)

(27.460)
1.500.000

~(2.297.808)







