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Etfcita Otxrovoulky ExBeon
C.T.O PUBLIC COMPANY LTD
CTO

TeALk& Amotedéopata ylLa to €tog 2012

To ALolkNTLkKO XUuuRoUtAlo Tng etatpeloagc C.T.O0. Public Company Ltd (n
«Etalpeio») pe RB&on toug oOxeTLKOUC KOVOVLOUWOUC Tou XpnuotlLotnplou A& LAV
KUnpou kol 1ng¢ Emitponic KepoaAoloayopde KUmpou kol via tnv 6co 10 duvatd
nAnpéctepn evnuépwon TV perdxov 1Ing Etaitpeloag Kol TOoU €UpUTEPOU
€EIEVOUTLKOU KOLVOU avakolvavel OTL:
To ALolknittlxkd ITupPoUtALo Tng Etaitpeiag oe ouvedpla ToOUu 1mOU
npaypoatonotndnke tnv IHapookeurn 26 AnptAiou 2013 kot opa 10:00 oto
Evveypauupévo T'paeelo tng Etaitpelioag, €éAafe tTLg €&ng anoodoelLq:
1. EykpLon TeALKOV OLKOVOULKOV ANOTEAEOUATWOV TOU IZUYKPOTHUXTOC YLA TO

oLkovouLlkd étog mou éAnfe otig 31 AsgkeupPpiou 2012.
To ALolknT kS ZUupPoUALlo 1tng Etatpesiloag €fétooe KUl €VEKPLVE TA TEALKA
OLKOVOULKA OIOTEAEOUNTO TOU JUYVKPOTAUXTIOC VLIa TOo étoC mou éAnfe otiLc 31
AexeuPplou 2012. H xobopn (nuia yia 1o étoc 2012 avépxetal ce €1.274.856
netd tnv apaipeon Tou @OPOU.
OL oxetlrég OLkoOVOULKEC Katoaot&oelg €mLOoUVATITOVIOL. Aviiypoapoa TV
OLkoVOuLkKOV Kataotdoewnv Oa dlatibevial OT0 gyyveypaupévo ypapsio 1nC
etalpelac ornv Aswe. Aylwv Ouodoyntdv, Aviol OupoAoyntécg, 1080 NAesuxkwola
KoOOCg eniong KAl OINVv NA€KIPOV LKA dLeUtbuvon 1ToUu Xpnuatiornpliou AfLQV
KUnpou wWww.CSe.Ccom.cy.
1. Kaboplopdc EtAoilag TevikAC JuvéAeguong
H EtAcla Tevirh Tuvéreuon twev petdxwyv tng Etalpeloag 6o mpayuotomolndel
Tnv 14 Iouviou 2013 n dpa 16:00 ot KevIplKA ypoesla Tng srtatpelagc otnv
Zovn Eumoplou otn A&pvaxro
Me eVTIOAN} TOU ALoLlknNTLKOU ZupPouldiou
Moplo TTovay LOTOU
L.I.C.A. Secretarial Ltd
T'popuatéac tng Etalpelocg

Attachment:

1. OitkovopLkég Kataotdaoeig 2012

Regulated
Publication Date: 29/04/2013
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C.T.O. PUBLIC COMPANY LTD
EKG®EXZH KAI ENOITOIHMENEX OIKONOMIKEY KATAXTAXEIX

I'oa 1o étog mov éanée otic 31 Aekeufpiov 2012



C.T.O. PUBLIC COMPANY LTD

EKOEXH KAI ENOTTIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to €roc mov éAnée otic 31 AskeufBpiov 2012

OEPIEXOMENA

Ewdomoinon Zoykinong Emotag Ieviknig Xvvédevong

AZlopatovyol Kot exayyehotikol cupfoviot

AMAwon Tov peAdV Tov AloknTiKod Xvpoviiov Kot GAA®V VITELOOVEOV
¢ Etaipeiog yuo ) oOvIoén Tov T1010V OIKOVOHIK®V KOTACTAGEDV

"ExfBeon Atoumntikod Xvppoviiov

"ExfBeon aveEapntov ereyktdv

Evomompévn xotdotacn cuvoMK®dv €500wV

Koatdotaon cuvoAkdv e6ddmv etatpeiog

Evomompuévn xatdotoon owovopukng 6éong

Kotdotaon owovopuknig 0éomng etarpeiog

Evomoinuévn xatdotoon aAlayov ota id1o Kepaioia

Kotdotaon aAlaydv oto 010 ke@dAaio eTopeiog

Evonompévn xatdotoon TapeEldK®v podV

Koatdotaon tapelokdv pomv etalpeiog

ZNUEIDOCELS OTIG OIKOVOLUKEG KATOOTAGELS
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C.T.O. PUBLIC COMPANY LTD

EIAOIIOIH>H YYI'KAHYHY ETHYIAY I'ENIKHY YYNEAEYYHY

Aidetar gdonoinon 6t n Etiowa Tevikrp Zvvékevon g C.T.O. Public Company Ltd (n ‘Etaipeia’) 6a
mpaypatoronel ota kevipikd ypopesio e Etoupeiag otn Zdvn Epmopiov Adpvaxog otig 14 Iovviov 2013
xa1 opo 16:00.

HMEPHXIA AIATAEH

1. E&étaom tng éxbeomg tov AlotknTikod ZvpUPovAiov kot TV EAEYUEVOVY, EVOTOMUEVOVY KOl EEXOPLOTAOY,
OIKOVOUIKOV KaTootaoewv g Etatpeiag yia 1o étog mov éanée otic 31 Aekepfpiov 2012.

2. Exioyn pehov tov Alotkntikod Zvpfoviiov.
3. Koabopiopodg g apopng tov ueAdv tov Atoikntikod Zvupoviiov.

4. Emavadopiopog e KPMG Limited o¢ aveapmmtov gheyktov g Etapeiag kot e£ovotod6tnon tov
AroixnTikov Zoppoviiov yio kabopiopd g apopng Tovg.

5. Ae&aymyn omolacdnmote dAAng epyaciog mov pnopei va die&oybel oe Etnowa ['evikn Zouvédevon.

Me gvtoln Tov Alokntikod Xvpfoviiov

L.I.C.A. Secretarial Ltd
Ipoppotéog

Agvkwocio, 26 Anpidiov 2013

Znueioon:

Kébe pélog mov Owkowovtar va mopevpebel kot va ynoeicer ot Xvvékevor, dikaovtal vo, dtopicet
TANPe&0oDo10 avTITPOCMOTO Y10, Vo Tapevpedel Kot vo yneicetl yio. AoYoplacHd Tov Kol €K HEPOVG TOL. Agv
glvar amapaitnto o TANpeEovolog avtimpocmnog va eivar péhog g Etapeiog. To minpe&ovoio &yypagpo
dlopiopod avtimpoo®dmov mpénel va, katatebel oto Eyyeypauuévo I'pageio g Etapeiog tovidyiotov 48
MPEC TPV TNV KOBOPIoUEVT] Y10 GUVEAELGT] DPOL.



AZEIOMATOYXOI KAI ETTAITTEAMATIKOI XYMBOYAOI

C.T.O. PUBLIC COMPANY LTD

Arotkntikd Xoppoviio

I'pappatéag

AveEApTNTOL EAEYKTEG

Nopikoi Zoppovirot

Tpbmela

Kevtpika I'pageia

Eyyeypoppévo ypageio

®dvoc Muanh (ITpdedpog)
Xépng Koxkivog

Muyéing Xapaidpmovg
Kootag Mapkidong

AAéEENC MavpopdTng

Mopio Iavayidtov (dopictnke otig 22 lovviov 2012)

IdxwPBog Kovotavtviong (maporthnke otic 22 Iovviov 2012)

L.I.C.A. Secretarial Limited

KPMG Limited

LLPO

Kvurproxn Aaixn Tpanela

Tpbnela Konpov

Zovn Epmopiov Adpvaxag,
TK. 7111

Adpvaka

Kompog

K\eopévoug 2
2% bpopog
1061, Asvkmoia
Kvmpog



C.T.O. PUBLIC COMPANY LTD

AHAQYH TON MEAQON TOY AIOIKHTIKOY YYMBOYAIOY KAI AAAOQON YIIEYOYNON THX
ETAIPEIAY I'TA TH XYNTAEH TON ETHXION OIKONOMIKOQN KATAYXTAYEQN

Xoppova pe 10 ApBpo 9, eddeia (3)(y) ko (7) tov mepi tov Ilpobmobécemv Awapavetog (Kivntég A&ieg mpog
Awmpayudrtevon oe PoOulouevn Ayopd) Nopov tov 2007 (“Nopog”), eueic ta péAn tov Atokntikov
SopPoviiov kot ot GAAot veevBuvor yia Tig owkovopkég katactdoelg e C.T.O. Public Company Ltd yio to
£10g mov éAnée otig 31 AekepPpiov 2012 emPBefardvovpe 6tL, €€ 6cmV Yvopilovpe:

(o) On eMo1EG EVOTTOINUEVEG KO EEYMPIOTES OIKOVOUIKES KATAGTACELS Ol OTTOIEG TOPOVSLALOVTAL OTIG GEMOES
11 péypr 53:

(i) xoroptiotnkay ovpeova pe ta Aebv TIpdtomo XpnUOToOIKOVOUIKNG Avagopac Om®g ovTd
viobeOnkay amd v Evponaixy Evoon kot cbpeove pe tig dtotdéeig Tov Apbpov 9, eddpio (4)
tov Nopov, ko

(il) mopéyovv ainbwn kol Sikoun €KOVO TOV TEPIOVCLOKMDY GTOLEI®V KOl VTOYPEDCEDV, TNG
OIKOVOUIKNG KoTdotaone Kot tov orotedecpudtov g C.T.O. Public Company Ltd xoi tov
EMYELPTOEMV TOV TEPILOUPAVOVTOL OTIC EVOTOMNUEVES KOl EEYMPIOTES OIKOVOLIKEG KOTAOTAGEIS MG
oUVOAO KoL

(B) m éxbeon tov AtoiknTikov Zvufoviiov mapéyet dikatn avaokonnon tov eEeliewmv Kat TG amdd0eNg TG
gmyeipnong kobmg kol g owovoukng katdotacng g C.T.O. Public Company Ltd kot tov
EMYEPNOEDY TOL TEPIAUUPAVOVTAL OTIC EVOTOMUEVES Kol EEXWPIOTEG OIKOVOMIKEG KOTOOTACES MG
oVvoro, poll e TEPLY PP TOV KUPIOTEPOV KIVOUV®V Kot affefatotitemv mov avtipetomilovy.

To M£An Tov AroiknTtikoV Xopufoviiov

ExteleoTikoi

Odvog Miyoni (ITpdedpog)
Muyddng Xoporaumovg
Mn gkteheoTiKOL

Xépnc Kokkvog

Kootag Mapkiong

AMEENG Mavpopdtng

Maopio Iavayidtov

Yrco0vvol yio ) 6OVTeEN TOV ETNOLOV 0IKOVOULKOV KOTOGTAGEMV

®dvog Mo, [Ipodedpog

Muyding Xapaidumovg

Agvkwoio, 26 Anpidiov 2013



C.T.O. PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YXYMBOYAIOY

To Aoikntikd ZvuPodio e C.T.O. Public Company Ltd (n “Etaipeia’) vrofdrrer oto pén v Etowa
"ExBeon tov pali pe Tig eAeyévec EVOTOINUEVES OIKOVOLUKES KaTOoTAoELS TNG Etapeiag kot tov Buyatpikdv
gtalpewnv Explosal Limited, Lemeco Silvex Trading Ltd, Rovineta Holdings Ltd, Tsuwaga Holdings Ltd ot
Henstone (Cyprus) Limited, (mov poli avagépoviar og 1o “Luykpdtmua’) yio to étog mov éAnée otic 31
AexepPpiov 2012.

YYXTAXH

H Etoupeia ovotddnie otnv Kompo 10 1976 ¢ b1tk etatpeio meploptopévng evBovng Kot PLETATPATNKE
o€ oNuoota etaupeian cOUPOVE, pe Tig Tpdvoleg tov mepi Etapeidv Nouov, Kee. 113 g Kdnpov. Xtig 29
Maoprtiov 1996 o1 tithot g Etaupeiog eionydnrav oto Xpnuotiotipo A&idv Kdmpov. Ztig 25 lovAiov 2008
n Etoupeia petovopdotnke amd Lemeco Silvex Industries Public Company Ltd e C.T.O. Public Company
Ltd.

KYPIEX APAXTHPIOTHTEZ
Ot kVpleg dpacTNPLOTNTEG TOL ZVYKPOTHHATOG EIVOL 1 TOPAYMYN KOl TOANGCT KATVIKGOV €0GV, 1 Ol0Vou)

YOPTVAOV €OV VYIEWVAG KOl 1) ayopamwAncio okivnng mepovoioc. H Etapeio xotéyer e£olorinpov,
dueca M éupeca, Tig akdAovieg eEaptnuéveg eTanpeies:

Ovoua etarpeiog X®pa 6VGTACNG ocootd cupperoyns (%)
Explosal Limited Kvmpog 100
Lemeco Silvex Trading Ltd Kvmpog 100
Rovineta Holdings Ltd Kompog 100
Tsuwaga Holdings Ltd Kompog 100
Henstone (Cyprus) Limited Kvmpog 100

Y1 7 Ampidiov 2011 n Bvuyorpwkr eronpeior Explosal Limited mpoydpnoe oty amdktmon tov 100% tov
petoykov kepaiaiov g etoipeiag Tsuwaga Holdings Ltd a6 v etoupeio Rostock Global Ltd évavtt tov
mocov tv €1.400.000. H ocvuvoliayn ovt) mpaypotomomdnke ota mAdicld €£O0QANGONG mTOGOL VWYOLC
€1.400.000 to omoio O6gethe M etaupeia 1.B.S.S. Group Egypt Pvt Ltd Co, etaipeio eyyeypapuévn oty
Atyvmto, mpog to Zuykpotnua kotd TG 31 Agkepppiov 2010.

H Etopeio kotéyer éppeco to 100% tov petoywkov keeolaiov g Rovineta Holdings Ltd, Henstone
(Cyprus) Limited ko Tsuwaga Holdings Ltd péow g dueong coppetoyng g oty Explosal Limited.

H etoupeio Tsuwaga Holdings Ltd katéyer to 100% tov petoyikod keeoiaiov tng Henstone (Cyprus)
Limited 1 omoio kotéyetl pakpoypdvia picbwon yng omd tnv Kumplokn Anupokpotioo oty meployn g Zovng
Epmopiov otnv Adpvoxka.

O1 kOpieg dpaotnprotnteg g Ouyatpikng etopeiog Explosal Limited eivor m xataockevr] ko gumopio
KOTVIK®OV €100V KaODS KOl KATACKEVACTIKEG EPYOGIEC KO 1] AYOPOTOANGIN OKivITNG TEPLOVGING.

H xopa dpactnprotnta tov Buyoatpikav etopeidv Lemeco Silvex Trading Ltd, Rovineta Holdings Ltd,
Henstone (Cyprus) Limited ko Tsuwaga Holdings Ltd eivol 1 ayoparmincio axivitng rteptovciog.

OIKONOMIKA ATIOTEAEXMATA
To, 0IKOVOUIKA OOTEAEGHOTO TOV XVYKPOTNUATOS Yoo TO €to¢ mov éAnée otig 31 Aekeufpiov 2012

napovctdlovior ot oedida 11 tov evomomuévev otkovolkov Koataotdoswv. H nuid yio to €tog mov
avaAoyel 6Tovg petoyovs avépyetor og €1.274.856 (2011: {nud €2.997.808).



C.T.O. PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

EZEETAXH TQN EEEAIZEEQN, THY OEXHYX KAI TQN EINTAOXEQN TQN APAXTHPIOTHTQN
TOY YT KPOTHMATOX

H owovopukn katdotaon tov XuyKpoTHHaTog OTMS TOPOVGIALETAL OTIC OIKOVOLIKEG KATACTACELS Bempeitan
IKOLVOTIO N TIKY].

Ewdwm avaeopd yivetar otn peydAn TpoTipunor mov £40uV 0l KATVIGTEG Y10 TV 0yopd ToIYIp®OV KATOOKEVTG
g Buyatpwng etoupeiog Explosal Limited, mov 1 etoupeio mpoddnoe oty Kumplokn ayopd duvapikd Kotd
70 2010 xon 2011. H Explosal Limited 6i00étel o€ mAnpn copudpemon pe tig amoithoelg tov Kpatikdv
Apyov (Yrovpyeio Evépyelag, Epumopiov, Bliopnyaviog ko Tovpiopov, Owovopkav, Yyeiog, I'eopylog kot
Duokav [Topwv), 16 (dekaéél) €101 SIKMV TG EUTOPIKDY EMDOVULLDV.

To Atoumtikd XZvppooito g Etoipeiog pe KotdAANAO TPOYPALUATIGUO KOl GUVETELN MG KOl EVILLEPOON
TOV  VOOTOUEVOV Kol GAL®V meAatdv Ba mpoomadnoel vo avENGEL TIC TOANCELS T®V TPOIOVI®MV TOL
ZVYKPOTNUATOG TOGO GTNV EYYDPLO OGO KOl OTIC 0YOPEG TOV EEMTEPTKO.

Emunpdcbeto mpémetl va eheybel n mopayoykotnto o¢ kaboploTikdg Tapdyoviog ylio. TNV Evioyuon Tng
OVTOYOVICTIKOTNTOG KOl YEVIKOTEPO TNG OlKovopiag. Y7apyel mbovotnto o oplfpdc tov avBpomvov
SLVOUIKOD TOV OTOCYOAEITOL TAOPO, OALAL KOl Ol OAPOPES GLVEICEOPES (CLVTEXVIOKES, KOWMVIKES
aoc@aAioelg, tapeio mpovoiag KAT.), T amoBépato £ToU®V TPOIOVIWV Kol DAIK®V MG Kol EE0TAIGHOD Kol
OYNUAT®V VO EVPICKOVTOL GE YNAOTEPQ EMIMESQ OO T, KOVOVIKA G€ BAPOC TNG PELCTOTNTOG TG EMLXEIPNONG.
To onpeio avtd OpOC OV mpémet va. eivat 6€ BAPOG TG AGPALELONS KOl VYEIOS TOV TPOCSHOTIKOD OALL 0VTE Ko
Tov TePIPEALOVTOC.

EIXOAHMATA

O KOKAOG €PYOOIOV TOL XVYKPOTHLOTOC Yo To €tog mov éAnée otic 31 Aekeufpiov 2012 oaviibe og
€12.185.992 (2011: €15.687.341).

MEPIXMATA

To Awotkntikd Zopfoditlo dev elonyeitol TNV TANP®UN OTOLOVINTOTE UEPICUATOG Y10 TO £TOC TTOL EANEE OTIC
31 Aexepfpiov 2012.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

O1 xuproTepot kivouvol Kot afeBatdTnTeg TOv AVIHETORILEL TO ZVYKPOTNUO Kol Ol EVEPYELES TOV AdUPAvEL
Yo O1oXEIPLOT TOVG, AVAPEPOVTUL OTY| ONUEI®ON 27 TOV EVOTOMUEV®Y OIKOVOLUKOV KATOGTAGEMV.

MEAAONTIKEX EZEEAIZEIX

To Aotkntikd ZopPoOAtlo avapéverl 0Tt 0 KOKAOG EPYACIMY TOV ZVYKPOTHLNTOG Oa eXNPeNoTEL OTMG Kot OAN
N ayopd, HeTd ) cvppwvia g Kurplokng Anpokportiog pe v Tpdika yio avadtopydvmor ToV KOTPLOKOV
tpomeldv Kot To KAipa afefardomrag mov emkpatel. To Atotkntikd Zopfovito dev pmopel ouT T GTIyUn va
vroloyicetl 1o Pabud otov omoio Bo exnpeaotel 0 KOKAOG EPYACLOV TOV ZVYKPOTHUATOG.

METOXIKO KE®AAAIO
21g 29 Maprtiov 2012, n Etopeia, petd and ‘Extoktn I'eviky Zovélevon, amoedoice v peimorn tov
€k0600£vTog petoykov kepolaiov g katd 490.700 petoyég ovopaotikng adiag €0,09 n kobepio o1 omoieg

katéyovtav ond v Etaipeia.

Agv vmp&av dAheg ahhayéc 610 peToykd Kepdaiato tng Etarpeiog katd ) didpketo Tov vrd eEétacn ETovg.



C.T.O. PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyewa)

YINHOKATAXTHMATA

Kotd 1t owdpkelo tov €tovg mov €née otic 31 AsgkepPpiov 2012 to Zvykpotnpa dev Agttovpyovoe
VITOKOTOG T LOTAL.

AIOIKHTIKO XYMBOYAIO

Ta péAn t0v AotknTKod ZvpPoviiov otig 31 AskepPpiov 2012 kot KaTd TV NMUEPOUNVIQ TNG TAPOVCAG
£€kBeomg mapovotdlovial otn ceAida 2. Agv LANPYOV CNUAVTIKEG 0ALOYEG OTNV GhVOESN, TV KATAVOUR TOV
OPHOSIOTHTAOV, 1] 6TV amolnuimon Tov AloknTikod ZvpfovAiov.

Xopupova pe 10 Kataotatikd g Etapeiag 6Aa ta velotauevo péAn 100 AOkntikov XvufovAiov
OTOYPOLV EK TEPITPOTNG EIVOL OU®G ETAVEKAEELOL KOl TPOCSPEPOVTOL Y10 ETOVEKAOYT).

KQAIKAYX ETAIPIKHX AIAKYBEPNHXHX

Zoppova pe T1g mopaypdeovg (o) péxpt (1) tov ApbBpov 5 g Odnyiog OA190-2007-04 (Ilepieyoduevo
Etmoiag Owovouikng 'ExBeonc) mov ekddOnke coppwva pe tov mept tov [potmobéocewv Atapdveiag Nopo
(Kwntég A&ieg mpog Awompayudtevon oe PuBulopevn Ayopd), N. 190 (1)/2007) omwg exdodnke omd tnv
Emtponn Kepolaayopdg Kompov to Atoikntikd Zvpufoviio avapépel ta akdiovda:

Hap. (o) (B) (y): H Eroupeia dev epapuoler tov Kodika Etaipiknig AwkvBépvnong wg €xet exdobel amd to
Xpnuoatiotypro Aéiwv Kompov (XAK) emeidn ol PETOYES TNG OOMPOAYUOTEVOVIOL GTNV
Evoiloktikny Ayopd tov XAK o6mov 1 epapuoyn tov Kaodwka Etopikng AtaxvBépynong
(KEA) eivor mpooupetikn Kot €ned] 10 KOGTOG €QPAPLOYNG TOL Elval OTOTPENTIKO 1
dvoavaroyo yio to péyeboc g Etoupeioc.

Lop. (9): O I'pappoatéag g Etapeiag o ouvevvomon pe to Atotkntikd Xopfodito g Etaipeiog
UEPLVOUV  UECH OTOTEAECUOTIKMY OLOOIKACIDV ECMTEPIKOD EAEYYOL Kol dlayelpiong
KvdUVoL yia 1 ovvtaén, ETOUACIN KOl KATAPTION TG TEPLOSIKNG TAPOPOPTONG 1| OTOi0
OTTOLTEITOL Y10l ELCTYUEVES ETOUPELES.

LHap. (¢): Kotaotaon mpoodnwy mov Katsyovy onuevIiky oouuUEToxn oto kepalaio e Etaipeiog

To mpécwma To ooin KOTd TIC O KATM NUEPOUNVIES KATELYOV AUECH 1] EUUEGO CTLUAVTIKT
ovppeToyn (mépav tov 5%) oto petoykd kepdlato tng Etapeiag otic 31 Aekepfpiov 2012
kot otig 21 Azmpthiov 2013 (5 muépeg mpwv v muepoumvie, £YKpIoNg GLTOV TOV
OIKOVOUIK®OV KOTAGTAGE®DV) NTOV T 0KOAoVON:

21 Azmpiiiov 31 Aekepppiov

2013 2012

% %

Xpiotogopog Topvapitng 28,82 28,82
Avootacio Kiovon 16,01 16,01
John Sullivan 12,07 12,07
Kootac Mapxidng 11,33 11,33

H ovppetoyn tov k. Xpiotdéeopov Topvapitn otig 31 Aekeufpiov 2012 kot 21 Ampiriov
2013 mpokl7TEL MO TNV EUUECT] GLUUETOYN TOL WEC® TNG GUECTG CLUUETOYNG TNG
etopeiog Sciconsult (Cyprus) Ltd pe 28,82%.



C.T.O. PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

KQAIKAX ETAIPIKHXE ATAKYBEPNHXZHX (cuvéyeia)

LHop. (¢):

LHap. (o7) (§):

Hap. (n):

Hop. ():

Hop. (1):
Tap. (10):

Kotdoraon mpoowmwv mov Katéyovv GHUOVTIKY GUUUETOYH 010 Kepdlaio ¢ Etoupeiog
(ovvéyeia)

H ovppetoyn e k. Avaotaciog Kiovor otig 31 Aekepfpiov 2012 kot 21 Ampirhiov 2013
TPOKVOTTEL OO TNV EUECT] GUUUETOYN TNG LEC® TNG GECTG CLUUETOYNG TG eTaupeiag Erro
Services Ltd pe 16,01%.

H ovppetoyn tov k. John Sullivan otic 31 Asgkepfpiov 2012 ko 21 Azmpidiov 2013
TPOKVNTEL OO TNV EUUECT] GLUUETOYN TOL LEC® TNG GLECTG CLUUETOYNG TNG ETOPEing
Mexona Trading Ltd pe 12,07%.

H ocvppetoyn tov k. Kooto Mopkidon otig 31 Askepppiov 2012 wai 21 Ampiriov 2013
TPOKVITEL OO TNV EULECT] CLULUETOYN TOL HEC® TOV TATEPO TOL K. Bdoov Mapkion pe
2,40% o1 péom g aueong ovppetoyng tov etoupeidv E.B. Executive Buildings Ltd kot
Vassos Markides Ltd pe 3,60% «at 5,33% avtictoyo.

H Ertoipeio dev €xel ekddoel TITAOVG LEe €101KA OIKOLMUATO EAEYYOL KOL OVTE VIAPYOLY
OTO0WNTOTE TEPLOPICUOL OTAL dKodpoTo Yyneov. OAeg or HETOYXEG €yovv T 1ol
OIKOLMULOLTAL.

O Jd10p1oUdG KOl OVTIKATACTOCT TOV HEADV TOv Aloikntikod ZvpfovAiiov yivetar otnv
Emow I'evikny Zuvédevon coppava pe Tig tpovoleg tov Kataotatikov g Etopeiog. H
TPOTOTOINoN TOL KatactaTikov tng Etaipeiag yiveton pe tn ovykion ‘Extaktng [evikng
2UVELEVOTG LE EOIKO YN PIOLLOL.

To Kataotatikd g Etaipeiog tpomomoteital kotdmiv £ykpiong €101Ko0 yneiocuatoc o€
"Extaxt ['evic Zvvédevon tov petdyov.

To Awoumrikd XZvppodio g Etopeiog katomv €ykpiong tov uetdoyov g Etopeiog
umopet va TpoPel oe xdoon N emavayopd petoymv e Etapeiag. H ékdoon omolwvdnmote
véOv peTOYOV vmokertol mepotEpw otig mpdvoleg tov Kartaotoatikod Eyypdoeov g
Etoupeiog, v 1oydovoa vopobesio kot oty apyn iong petayeipiong Tov velotdpuevemy
LLETOYOV.

H Etoupeia ovotdOnke pe fdon tov mepi Etapeimv Nopo, Kee. 113.

To Alownrtiké XZvuPfodio g Etaipeiog amoteleiton omd 6 péEAN Kol GUVEPYETOL GE TOKTA
ypovikd dwaotipato. Ot appoddtnTeg ToLv AloKNTIKOD ZVUBOVAIOL apopovv TNV £YKpion
GTPOTIYIKNG KOl EMOTTEL TNG LAOTOINONG TNG OTPATNYIKNG avantuéng ¢ Etoupeiag.

Ot apopég Tov pehdv Tov Atotkntucod XZvpfovAiov yia ta €t mov éAnéav otig 31 AgkepPpiov 2012 won

2011 avoivovrol og e€ng:
2012 2011
€ €
®dvog Myyomi 36.076 30.089
Muyddng Xoporlaumovg 17.492 15.797
Xapng Kokkivog 1.000 1.000
___ 54.568 ___46.886

YYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX

Ta T0G00TA CLUUUETOYNG OTO UeTOYIKO Ke@dAao tng Etaipeiog mov katéyovv katd kvptotnTo, GUECH T
éupeca, ta uéEAN tov Atotkntikod Xvufoviiov g Etapeiog (coppmva pe to Apbpo (4) (B) g Odnyiag OA
190-2007-04 (Ilepieyduevo Emoiag Owovoukng ‘Exbeong) mov ekddbnke cOuemva pe tov mepi tov
IIpobmoBéoewv Awnpaverng Nopo (Kwntég A&leg mpoc Awampayupdtevon oe Pubuilopevn Ayopd) N.
190(1)/2007 otic 31 AskeuPpiov 2012 o otig 21 Aznpihiov 2013 (5 Muépeg mpv and v nuepounvia

£YKPIOMG TOV OIKOVOUIK®V KOTAGTACEMV) Eval ®G akoAovO®C:



C.T.O. PUBLIC COMPANY LTD

EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

LYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX (cuvéyeia)
21 Ampiiiov 2013 31 AekepPpiov 2012

% %
Kootag Mapkidng 11,33 11,33
Muyding Xoporlaumovg 0,79 0,79

H ovppetoyn tov k. Kooto Mapkidn otig 31 Askepppiov 2012 ko 21 Azmpiriov 2013 mpokdmtel amd v
€UUECT] CLUUETOYN] TOL HEC® TOL TotéPE TOv K. Bdoov Mopkidn pe 2,40% «wor péowm tng dpeong
ovppetoyng g etarpeiog E.B. Executive Buildings Ltd pe 3,60% kot g etopeiog Vassos Markides Ltd pe
5,33% avtictouyo.

H ocvppetoyn tov k. Miydin Xaporaumovg otig 31 AskepPpiov 2012 kou 21 Azmpidiov 2013 wpoxvmtet and
TNV EUUECT] GUUUETOYN TOL HEGM TNG Gueong cpupeToyxng g totpeiog Raquel Distributors Ltd, Intermedio
Movers Ltd ko Gerlane Services Ltd pe 0,50%, 0,22% «at 0,07% avticTtoya.

YYMBAZXEIX ME TA OPI'ANA AIOIKHXHX

Avoépoviat o1 onueimot 26 TOV OIKOVOUIKOV KATUGTACEMV.

YYNAAAATEX ME LYTTENIKA MEPH

Avoeépovial otn onueioon 23 TV 0IKOVOUIKOV KATUGTACEMV.

T'ETONOTA META THN HMEPOMHNIA ANA®OPAX

Avagépoviar 6t onpeimon 32 TV 0IKOVOLK®Y KOTAGTAGEWDV.

ANEZEAPTHTOI EAET'KTEX

Ot ave&aptmror eleyktég g Etapeiog, KPMG Limited, ekdniwoov embopio va e&okolovbncovv va
TPOCPEPOLY TIC VANPEGiEg TOVG. YNeiopna mov va e€ovotodotel To Atokntikd Zopfovio va kobopicetl tnv

apopn tovg, Oa katatedel otnv Emota I'evikn uvédevon.

Me gvToAn 10V A0IKNTIKOD ZVUBOVAIOL,

L.I.C.A. Secretarial Ltd
Ipappotéag
Agvkwoio, 26 Anptiiov 2013



EKOEXH ANEEAPTHTON EAETKTON

MPOX TA MEAH THX

C.T.O. PUBLIC COMPANY LTD

"Ex0Ogon emi TV gvomompuévav Kol EEYMPLOTAOV 0IKOVOUIKDY KOTUCTACEMV

‘Eyxovpe eléy&el 11 ovvnuuéveg evomomuéveg okovopikég kataotdosg g C.T.O. Public Company Ltd kot tov
Buyatpikdv ™ (o “Tuykpotmua”) kot tig Egympiotéc owkovopkég kataotaoelg g C.T.0O. Public Company Ltd (g
“Etronpein”) otic oghideg 11 péypt 53, o1 onoieg amoteAobvton amd TV EVOTOMUEVT KOTAGTAOT OIKOVOMIKTC Oéomg Kot
™V KoTdotoon owovopikng 0éong g Etapeiog otig 31 AgkeuPpiov 2012, T1¢ eVOTOMUEVEG KOTUGTAGES GUVOAIKMY
€600®V, AAAOYDV GTO, 1010, KEPAAALOL KOl TOUEIKAY PODVY, KOl TIG KOTOOTACELS GCLVOMK®OV £603MV, 0AAAY®V 0T, 110
KeEQPAALO, Kol TapElaKk®V podv g Etapeiog tov €rovg mov éAn&e v muepounvia ovth, Kabmdg kol mepinym
ONUOVTIKOV AOYIOTIKOV TOATIK®V Kot AOEG EMeENYNUOTIKEG TANPOPOPIES.

Ev6ovn tov droixntikod Zouflovdiov yio Ti¢ 01KOVOUIKES KOTAOTAOEIS

To Awwknrtikd Zoppoviio givar vedBVVO Yo TNV KOTAPTION EVOTOUUEVOV Kol EEXMPIOTMV OLKOVOUIKMY KATACTAGEWDV
¢ Etarpeioag mov divovv ainbvn ko dikorn ewdva ocdpeova pe to Atedvi IIpdtuma Xpnpotootkovokng Avaeopaig
Omws avtd vioBetnOnkav ard v Evponaikn Evoon kot tig anoitiogig tov nepi Etaipeidv Nopov g Konpov, Keo.
113, xon v ekeiveg TIc eomTEPIKES OKAIDEG OV 1O AtowknTikd ZvpPfodAilo kabopilelr wg amoapaitnteg ®oTe va
kofiotatar dvvaty 1M Kotdption evomompéveov Kol EExoplioTdV  OIKOVOMK®V Kotaotdoemv g  Etoipelog
OTOALOYLEVOV A0 OVGIDOEG COAALLN, OPEIMOUEVOD glTE G amd gite o AdOog.

EvOovy tov eleyrcty

H dum poag gvbdvn egivar vo ekppdoovpe yvoun emi ovt@v TOV EVOTOUUEVOV KOl EEXOPLOTOV OUKOVOUIKMV
kataotdoswv g Etapeiag pe Paon tov €leyyd pog. Atevepynoope tov Edeyyd pog copemva pe ta Aebvni Ipotuna
EXéyyov. Ta IIpdtumo ovtd amaittodv Vo, GOUHOPOMVOUAOTE LE KAVOVEG dE0VTOAOYING KaBmG Kot va oyedtdlovpe Kot
devepyolle Tov EAeYX0 e GKOTO TNV OTOKTION AELOYIGHEVNG OLOUGOAAGNG Y10 TO €0V Ol EVOTOMUEVEG Kot EEXMPIOTEG
owovopikég kataotdoelg e Etaipeiog eivar amoihaypéves amd ovsiddeg GOAALLA.

O éheyyog meptiapPdvel T Stevépyeta S1AOIKACLOV Y10 THV OTOKTNGT EAEYKTIKOV TEKUNPIOV GYETIKE [LE TOL TOGH KOL TLG
YVOGTOTOWCEL; OTLS EVOTOUUEVEG Kot Eexmplotég owkovoukés kotaotdoel tg Etopelog.  Ov emheydpeveg
dwdkaoieg Pacilovior otv Kkpion Tov €AeyKTH, TEPMOUPOVOUEVNG TNG EKTIUNONG TV KWOOVOV 0VOLHI0VG
GOUALLOTOG TOV EVOTOMNUEVOV KL EEXMPIOTMV OIKOVOUIKMOV KotaoTdaoemVv g Etatpeiog, opstlopévov eite oe amdn
elte og MdBoc. Katd ) dievépyelo autdv TV EKTINCEDOV KVOUV®V, 0 eAeYKTNG eEeTdlel TIg e0mTEPIKEG OUKADES TTOL
oyetifovtal pe TV KOTAPTION EVOTOMUEVOV Kol EEYMPIOTOV OIKOVOUIK®Y KOTAGTACE®V TNG OVIOTNTAS TOV Oivouv
oAnBwvn kot dikaun €kdva pe oKOTO TO GXEOOOUO EAEYKTIKAV S10SIKAGIDYV KATUAANA®V Y1 TIG TEPIOTACELS, OAAG OYL
pe okomd TV EKQPOCT YVAOUNG ETL TNG OMOTELECUATIKOTNTOG TOV E0MTEPIKMY SKAd®V ¢ ovtomtog. O éleyyog
neptlapPavet exiong v a&l0AOYNON TG KOTOAANAOTNTOG TOV AOYIGTIKOV TOMTIKAV TOL YPNCLULOTOONKAY KoL TOV
AELOYIGUEVODL TV AOYIOTIKOV EKTIUAGEDV TTOL £ytvav omd T0 AoknTtikd Xvpfovio, kabng kot mv aloldoynon g
GLVOAIKNG TOPOVGIOOTG TOV EVOTOMUEVOVY Kal EEXMPIOTAV OIKOVOIKAY Kotaotdoemv ¢ Etaipeiac.

[Miotedovpe OTL TA ELEYKTIKA TEKUNPLO TOV EYOVLE OMOKTHGEL EIVOL EMOPKT| Kot KATAAANAQ Y10 VO Tapdcyovy Bdaom yio
TNV EAEYKTIKN LLOG YVOLU.
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I[MPOX TA MEAH THX

C.T.O. PUBLIC COMPANY LTD

Ivoun

Kotd ) yvoun pog, ot eVoTompuéves OKOVOUIKEG KOTUGTACELS Kol Ol EEYMPIOTEG OIKOVOUIKES KATAGTAGELS Oivouv
oAnBwn kot dikon eidva TG otkovoptkng 0éong tov Zvykpotipuatog kot g Etapeiog otig 31 Aexepppiov 2012, kot
™G YPNUATOOIKOVOUIKNG TOVG EMIG00NG KOl TOV TOUELNK®DY PODV TOLG Yo TO £T0¢ 1OV €AnNEe TV muepounvio. ovt
ooppova pe ta Atedvi Ilpotoma Xpnpotootkovoknig Avapopds 0nmg avtd viofetnkav amd v Evponaiky Eveoon
Kot T1¢ amontnoeg tov mepl Etapeidv Nopov g Kompov, Keg. 113.

Eugpaon Géuarog

Emicpovpe v npocoyn otig onueidcelg 2(B) kot 27(Vii) tov otkovouKkdv KoTacTdoemy 0Tov yivetol avapopd oTig
EKTIUNOELS KOL TOPAOOYES TTOV YPNCILOTOWONKOV Y10 TNV ETOWAGIO TOV OIKOVOLUK®OV KOTAGTACE®Y 1e Pdon tv apxn
™g ovvellopuevng dpactnpldTTaC Kol OTIG VPLOTAUEVES OIKOVOLIKES afefatdtnteg mov emtkpatovv oty Kompo. H
YVOUN pog dev €xet emEUANEN Ge oo LE Ta TTL0 TAVe BEpoTo.

"Ex0¢01 £l GALOV VOIKOV 0mToITGEQV

opeovo pe tig amaitinoelg tov mepi EAeyktdv ko Yrmoyxpeotikdv EAéyyov tov Emioiov kot tov Evomompévav

Aoyaproopumv Nopov tov 2009, avagépove tao o KATm:

o 'Eyovpue mapel Oreg Tig TANPOQOPiEg KOt eENYNHCELG TOL Be®PCALLE OVOYKAIES Y10t GKOTOVG TOV EAEYYOL LAG.

o Koartd ) yvoun pog, &govv tpndet amd v Etapeio katdAAnia Aoyioticd Pipiio.

e Otevomompéveg Ko EeXMPLOTES OIKOVOUIKEG KOTAGTAGELS GUUPMVOVV [E T AOYIoTIKE BiPAio.

e  Koatd ™ yvoun pog kot ard 6o KOADTEPO £YOVE TANPOPOoPNOEl Kot cOUQ®VA pe TIG EENYNOEIS TOL oG 060nKay,
01 EVOTOMNUEVES Kol EEYMPIOTES OIKOVOIKEG KATAGTACELS TTOPEYOLV TIG ATOLTOVUEVES 0mtd Tov Ttepi Etanpeiddyv Nopo
g Kompov, Keo. 113, mAnpogopieg e Tov anaitoOpevo Tpomo.

e  Koatd ) yvdun pag, ot tAnpo@opieg wov divovtatl otnyv ékBeomn tov Atoikntikod Zvpfoviiov otig oelideg 4 uéypt 8
GLVASOVV UE TIG EVOTOMUEVES KOl EEYMPIOTEG OUKOVOLUKEG KATAGTACELS,

opeava pe tig arortnoslg g Odnyioag OA190-2007-04 g Emtponig Kepaiaayopdg Kdmpov, avapépovpe ott £xet
yivelr MAmon eTaptkng SokvPEPVNONG Y10l TIG TANPOPOPIES TOV APOPOVV TIG Tapaypapovg (a), (B), (v), (ot) kar (§) Tov
apBpov 5 g ev Aoym Odnyiag, kKot amoteAel 0O TUNHA TG £KBg0Ng TOV ALOIKNTIKOV ZVUBOVAIOV.

Alro Oépa

Avt 1 éxBeon, meprhapPoavopévng Kol e Yvouns, €toludotnke ywo to. péAn ¢ Etopeiog og oopo kot poévo
ooppwva pe 10 Apbpo 34 tov mepl Edeyktav ko Ymoypewtikav EAEyyov tov Eticiov kol tov Evomompévov
Aoyopuopudv Nopov tov 2009 ko ywo kavéva GAAo okomd. Atvovtag vt T yvoun dgv omodeyopacte M
avarappdvoope 06OV Yo 0To10dNTOTE GAAO GKOTO 1 TPOG OTO0NTTOTE AAAO TPOGMTO GTN YVMGT TOL OO0V OVTH M
£€kBeon duvatdv va TeplEADet.

2Zogoring I'. Zopokiéovg, FCA
Eykexpipévog Aoyiotig kat Eyyeypoppévog EAeyktig
€K LEPOVG KOl Y10, AOYAPLOGLLO TNG

KPMG Limited
Eykexpyévor Aoyiotég kot Eyyeypappévol Ereyrtéc

086¢ 16™ Tovviov 1943, 11
3022 Agpecog
Kompog

26 Ampiriov 2013



Ewsodnpota

Koéotog toincemv

MekT6 Képoog

C.T.O. PUBLIC COMPANY LTD

ENOIIOIHMENH KATAYTAYH YYNOAIKON EXOAQON

TN to €rog mov €Anée otic 31 AskeufBpiov 2012

Znp.

AAlLo glc00MaTO, OO EPYACTEG 5
"E€oda drovopung kot ToAncemy

"E&oda droiknong

Amopeimon gumoptkng eHvolog 14

Znma anod epyacisg

"Ecoda ypnuotoddtnong

"E&oda ypnotodotnong

KoaBapd é€0da ypnpotoddtiong 8

Znma wpy amd T oporoyio,

dopoioyia

Zyma étovg

Aoutd cuvoikd £€0da

Aol cuvolikd €606 Yo To £T0G PETA TN Poporoyia

YovoMkd ££000 Y10, TO £TOG

Boown kot mAnpog Kataveunuévn (nuid

ova petoyn (oevt)

10

11

2012 2011

€ €
12.185.992 15.687.341
(9.669.411) (13.353.109)
2.516.581 2.334.232
35.287 14.370
(638.046) (770.202)
(1.047.737) (1.158.860)
(1.000.000) (2.000.000)
(133.915) (1.580.460)
670 34.100
(1.056.452) (1.415.185)
(1.055.782) (1.381.085)
(1.189.697) (2.961.545)
(85.159) (36.263)
(1.274.856) (2.997.808)
(1.274.856) (2.997.808)
0,61 1,44

Ot onuewwoelg otig oehidec 19 péypt 53 omotehodv avamdomacTo HEPOG CLTAV TOV OIKOVOLUK®DV

KOTOUOTOACEDV.



C.T.O. PUBLIC COMPANY LTD

KATAYXTAYH YYNOAIKON EXOAQN ETAIPEIAY

TN to €rog mov €Anée otic 31 AskeufBpiov 2012

Ewsodnpota
Koéotog toincemv

MekT6 Képoog

AAlLo glc00MaTO, OO EPYACTEG

"E€oda droixnong

"E&oda drovoung Kot ToAnce®mv

Amopeioon oy o&la emévdvong Buyatpikng etaipeiog

Znma anod epyacisg

"Ecoda ypnuotoddtnong
"E&oda ypnotodotnong

KoaBapd é€0da ypnpotoddtiong

Znma wpy amwd T oporoyio
dopoioyia

Zyma étovg

Aoutd cuvoikd £€0da
Aol cuvolikd €606 Yo To £T0G PETA TN Poporoyia

YovoMkd ££000 Y10, TO £TOG

Boown kot mAnpog Kataveunuévn (nuid
avd petoyn (oevt)

nu.

13

10

12

2012 2011
€ €

3.286.352 5.744.336
(3.040.595) _ (5.315.427)
245.757 428.909
57.131 6.577
(508.444) (915.845)
(317.601) (534.401)
(4.000.000) _ (3.000.000)
(4523.157) _ (4.014.760)
- 23515
(261.008) (437.902)
(261.008) (414.387)
(4.784.165)  (4.429.147)
6.229 9.012
(4.777.936)  (4.420.135)
(4.777.936) _ (4.420.135)
(2,29) (2,12)

Ov onuewvoelg ot ogrideg 19 péypt 53 amoTteEAOVV OVOTOCTAOTO HEPOG OLTMOV TOV OLKOVOLIKADV

KOTAOTOACEDV.



C.T.O. PUBLIC COMPANY LTD

ENOIIOIHMENH KATAYTAYH OIKONOMIKHY @EXHY

21ic 31 Aekeufpiov 2012

eprovoroxd ctoyysio

M KUKLOQOPOVVTA TEPLOVGLUK( GTOLY(ELO.
Axivnra, £yKoTaoTdoElg Kot eE0mAMOoUOG
Enevdvoeig oe axivita

Avla otoyyeio evepynTikon

AvoPaALOUEVEG POPOAOYIKEG OTOLTIOELS

YHVOLo 11 KUKAOQPOPOOVTMV TEPLOVGLUK®DY GTOLYEIMV

Kvkho@opodvta teprovoloxkd ctoryeia,

AmoBépata

Epmopucég ko Aowmég amoitnoeig
Ewonpaxtéa and cuyyevikég etanpeieg
Ewonpaxtéa poporoyia

Metpntd oty tpdmelo Kot 610 ToUEl0

YHV0OL0 KUKAOPOPOUVTMV TEPLOVGLUKAV GTOLYEIMV
YVOLO TEPLOVGLUKAV GTOLYEIMV

1010 ke@arono,
Metoyiké kepdAaio
AmoBepatikd

20VoA0 101V KEQaAai®V
Ynoypedoelg

M TpEY0V6EG VTOYPEDCELS
"Evtoxog doveiopog
AvaBolAOpIEVEC POPOLOYIKEC VTTOYPEMOELG

2OVOA0 U1 TPEYOVGAOV VITOYPEDCEMY

TpEYoVoES VTOYPEDGELS

Tpoanelikd TopaTpaPryLOTO KOl TIOTOTIKEG SIEVKOAVVGELS

"Evtokoc doveiopoc

Epmopikég Ko Aoumég voypemdoelg
[Minpwtén oe cuyyevikég etanpeieg
Opelopevn poporoyia

YUVOLO TPEYOVGAV VTTOYPEMDGCEWDY
YOVOLO VTOYPEDCEMY

YUVOLO 1010V KEQUAUL®OV KU1 VTOYPEDCEMV

O1 owkovopkég Kataotdoelg eykpidnkoy amd to Atokntikd Zvufodio otic 26 Ampidiov 2013.

Zopupoviog

nu.

11
12
14
20

15
16
23
22
17

18

19
20

17
19
21
23
22

13

2opupoviog

2012 2011

€ €
14.428.935 15.348.877
1.267.500 1.267.500
2.112.962 3.087.955
34.578 28.349
17.843.975 19.732.681
2.802.820 2.293.428
4.439.216 7.812.405
536.469 572.592
4.618 4.618
48.482 40.476
7.831.605 10.723.519
25.675.580 30.456.200
18.738.837 18.783.000
(796.571) 503.642
17.942.266 19.286.642
2.963.471 3.928.207
286.031 236.970
3.249.502 4.165.177
530.103 2.003.332
1.494.504 1.235.820
1.833.325 3.223.148
181.813 100.644
444.067 441.437
4.483.812 7.004.381
7.733.314 11.169.558
25.675.580 30.456.200

Ov onueiwoelg otig oehidec 19 péypt 53 omotelodv avomdomacTO UEPOG OLTAOV TOV OIKOVOLIK®DV

KOTOOTOCEDV.



C.T.O. PUBLIC COMPANY LTD

KATAXTAYH OIKONOMIKHY OEXHY ETAIPEIAY

21ic 31 Aekeufpiov 2012

Meprovoroxd ctoyysio

M KUKLOQOPOVVTA TEPLOVCLUKE, GTOLYELO.
Axivnra, £yKoTaoTdoElg Kot eE0mAMOoUOG
Enevdvoelg oe Buyatpikég etapeieg
AvaBolAopeVES POPOLOYIKES OMALTNOELS

YOVOLO 11 KUKAOQPOPOOVTMY TEPLOVGLUK®DY GTOLYEIMV
Kvkho@opodvta teprovoloxkd ototycia

Amobépota

Eumopikég Kot Aowmég amontnoetg

Ewonpaxtéa and Buyarpikéc etapeieg

Ewonpaxtén and cuyyevikég etanpeieg

Metpntd oty tpdmela kot 6To TaElo

V0L KUKAOQPOPOUVTOV TEPLOVGLUKAV GTOLYEIMV
20VOAO0 TTEPLOVGLEKAV GTOLYEIMV

Towo ke@drora,

Metoyikd keparoLo

AmoBepatikd

20VoA0 101V KEQaAai®V

Ynoypedoelg

TpEYoVvoES VTOYPEDGELS

Tpoanelikd TopaTpaPryLOTo KOl TIOTOTIKEG SIEVKOAVVGELS

Epmopucég kot Loumég vmoypemdoelg
ITAnpotéa oe Buyoatpikn etarpeio
ITAnpotéa o cuYYEVIKEG ETOUPElEg
Opelopevn poporoyia

20VOA0 TPEYOVGMY VTOYPEDGCEDV

YOVOLO 1010V KEQUAULOV KU1 VTOYPEDCEMV

Ot owovopkég Kataotdoelg eykpidnkoy amd 1o Atokntikd Zopfoviio otic 26 Anpidiov 2013.

Zopupoviog

11
13
20

15
16
23
23
17

18

17
21
23
23
22

14

YHpupoviog

2012 2011

€ €

153.034 405.609
26.001.000 30.001.000
34.578 28.349
26.188.612 30.434.958
240.569 237.043
523.610 1.591.845
1.215.669 1.666.620
280.963 517.459
19.918 33.303
2.280.729 4.046.270
28.469.341 34.481.228
18.738.837 18.783.000
9.158.770 13.962.063
27.897.607 32.745.063
147.942 1.040.914
226.268 423.160
2.212 110.193
87.313 87.957
107.999 73.941
571.734 1.736.165
28.469.341 34.481.228

Ot onueiwoelg otig oehidec 19 péypt 53 omotelobv avomdomacTo UEPOG OLTAOV TOV OIKOVOLUK®DV

KOTOOTOCEDV.



C.T.O. PUBLIC COMPANY LTD

ENOIIOIHMENH KATAYTAYH AAAAT QN XTA JAIA KEOAAAIA

TN to €rog mov €Anée otic 31 AskeufBpiov 2012

15

o))

)

@)

AmoBepatikd AmoBepotikd
Metoykd VIEP TO Ewdwco AmoBepotikd GLGCMPEVUEVDV
KEPGAaL0 apto (3) anobepoticd (1) Wiwv petoydv (2) KepSOV/(Cnpudv) Z0voro
€ € € € €

Ynorowo 1 Iav. 2011 18.783.000 18.150.000 (18.061.266) (130.423) 4.557.884 23.299.195
Yvvohkd ££oda £Toug -- -- -- -- (2.997.808) (2.997.808)
Exmoinon iov petoydv -- -- -- 40.871 -- 40.871
Zné omd ekmoinom
Wiov petoydv -- -- -- -- (29.668) (29.668)
Mepiopota - - -- - (1.025.948) (1.025.948)
Yrnorouro 31 Aek./1 Iav. 2012 18.783.000 18.150.000 (18.061.266) (89.552) 504.460 19.286.642
Yvvohkd ££oda £Toug -- -- -- -- (1.274.856) (1.274.856)
Axbdpoon Wiov petoydv (44.163) -- -- 89.552 (45.389) --
"Extoxtn eilopopd yo tnv
apova oe hoylopevn dwavopn
uepiopotog -- -- -- - (69.520) (69.520)
Ynorowro 31 Aek. 2012 18.738.837 18.150.000 (18.061.266) - (885.305) 17.942.266

Y1ig 17 Maptiov 2008 n Etoipeio anéktoe 10 100% tov kepoiaiov ¢ Explosal Limited pe v
£Kd00N Kol Tapay®PNon TPog Tovg petodyovg tg Explosal Limited 165.000.000 véov petdywv otnv
) tov €0,20 ava petoyn. H ev Adym eEayopd eumintel otig mpovoleg tov Atebvotg IIpotumov
Xpnuatoowovopkng inpoeopnong (AIIXIT) Ap.3 “Tuvevioelg Emyeipioewnv” mapdypagog 21 n
omoio aPopd TIG OVACTPOPEG OMOKTNGELS. LVVETADS Y10 TNV ETOLAGIO TOV EVOTOUUEVOV OIKOVOUIKDV
KOTOOTACEDV £X0VV €QUPUOGTEL TANPOC Ol oyetikéc amottioelg tov AIIXIT Ap.3 mov agopodv Tig
AVAGTPOPEC OMOKTAGELS. ¢ OmoTEAEGUO TV Mo Tave, 1 vouun Ovyatpikny etaipeio (Explosal
Limited) Bewpeitar og 1 amoktovoo staupeia kat 1 vouun Bvvovsa C.T.O. Public Company Limited n
etoupeia n omola amoktONKe. To €1dkd amobepatikd dnpovpyRdnke amd TV ev Ady® GLVEVWOOT.

2115 29 Maptiov 2012, n Etarpeia, petd and ‘Extoktn [evikn Zvvédevon, amopdoios TV LEI®OT TOL
€kd00évtog petoykov kepaiaiov tng kotd 490.700 petoyég ovopaotikng atiog €0,09 n kobepio ot

omoieg katéyovtay and v Etaipeia.

To amoBepatiKd EKO00MG HETOXDV VTEP TO GAPTIO deV gival S100EG1O Yo SLavoun).

O onuewwoelg otlg oehidec 19 péypt 53 omotelodv avomdomacTo HEPOG OLTAV TOV OIKOVOLIK®DV
KOTOGTAGEWV.
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KATAYTAYXH AAAATON >TA JAIA KEOGAAAIA ETAIPEIAY

TN to €rog mov €Anée otic 31 AskeufBpiov 2012

AmoBepotikd  AmoBepotikd AmoBepotikd
Mertoyikd VIEP TO WiV GUGGMPEVUEVDV
KEPAAOLO aptio (2) petoxmv (1)  xepdodv/(Inpumv) YHvoro
€ € € € €
Ynrdrouro
1 Iavovapiov 2011 18.783.000 18.150.000 (130.423) 1.377.366 38.179.943
ZuvoMKa £E0da £TOVG -- -- -- (4.420.135) (4.420.135)
Exmoinon 18iwv petoymdv -- -- 40.871 -- 40.871
i amd ekmoinon 1dimv
HETOY DV - - - (29.668) (29.668)
Mepiopora -- -- - (1.025.948) (1.025.948)
Ynrdrouro
31 Aexepppiov 2011/
1 Iavovapiov 2012 18.783.000 18.150.000 (89.552) (4.098.385) 32.745.063
2uvolikd £€0da £Tovg -- -- -- (4.777.936) (4.777.936)
AxOpmon 13iov HETOYDOV (44.163) -- 89.552 (45.389) --
"Extoxtn elopopd yio v dpova
o€ Aoylopevn dravopun
pepicparog -- -- - (69.520) (69.520)
Yndrowro
31 AgxeuBpiov 2012 18.738.837 18.150.000 - (8.991.230) 27.897.607
@ 2116 29 Maptiov 2012, n Etaupeia, petd and ‘Extaxtn Ievikn Zovélevon, oanopdoios Ty Leimon Tov
€K000vTog petoykol kepolaiov g katd 490.700 petoyéc ovouaotikng agiog €0,09 n kabepio ot
onoieg katéyovrav ano v Etapeio.
2 To amoBepatikd £€K000MG LETOXDOV VIEP TO APTIO OEV Eival SLBEGILO Yo dlavopn.
3 Etoupeiec mov dev davépovy 70% tov KepODV TOLG PETA TN PopoAoyia, Onwe Tpoodiopilovial omd

tov mepi Extaktov Eiopopdc yio tnv Apvva g Anupoxpatiog Nopo, katd ) oldpKelo v 600 eTdv
oo TO TEAOC TOV (QOPOAOYIKOD £TOVG GTO 0moio T KEPON avagépovtal, Oa Oewpeiton T £xovv
dlovépel avtd to Toco ®¢ péptopa. Extaxtn apvvin giopopd mpog 20% yia ta £t 2012 ko 2013
kot tpog 17% yio o €tog 2014 kon petd Oa sivor TAnpotén miveo og avty T Aoylduevn dtavoun
Uepiouatog otV €KTAGT OV Ol HETOYOL (ATOMO KOl ETOLPEIES), KATA TO TEAOG OTIC TEPLOSOV TV OVO
ETOV amd TO TEAOG TOL (POPOAOYIKOV £TOVG GTO OMOI0 T KEPOT avagEépovtal, €ivol poporoylkol
Kkdroucot Koumpov. To mocd awtd g Aoyilopevns dtovouns HePICUATOG PEWMVETOL UE OTOLOONTOTE
TPOYUATIKO pépiopa Mo Oaveundnke yio T xpnorn oTo omoio To, kEPON avapépovtal. Avthi 1
EKTOKTY OLLVTIKY E16Q0pa KataPdiletar amd v Etarpeia yio Aoyaplacpod tov petdyov.

Ot onuewwoelg ot oerideg 19 péypt 53 amoteAoVV aVATOCTAOTO HEPOS CVTMV TOV OKOVOMK®DV
KOTOGTAGEMV.
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ENOIIOIHMENH KATAYTAYH TAMEIAKQN POON

TN to €rog mov €Anée otic 31 AskeufBpiov 2012

Pon petpnT@dv amd epyacisg

Znd tovg

AvampocaploYE Yo

AmocBécelc aKviTOV, EYKOTAOTACEMV Kot EE0TAGHOD
Znid amd Sty poeTn TEPLOVCIAK®OV OTOYEIDV
XpeoAdoelg GuAmV oTotyelmv evepynTIKOD
Amopeimon QUA®V GTOYXEI®V EVEPYNTIKOD
ToKoLG E16TPAKTEOVG

Aloypapn ETGOALOVS YPEDGTN

AvENON TPOPAEYNG ETCPUADY YPEDCTOV
KoaBapn mAnpoun yio eayopd enévovong
ToKovg TANp®TEOVC

dopoioyia

Pon petpntov mov mponibe and epyaciec mpv Tic oAAAYEG OTO
KeQAAL0 Kivnong
Al\aryég 6T0 Ke@AAoo Kivnong

Po1) petpntdv mov ponils and epyacicg
doporoyio Tov TANPDOTKE

KaBapn pon} petpntadv mov tponr0e amd epyaocisg

Pon petpnT®v 0md EMEVOLTIKEG OPAGTIPLOTTES

ITANpopég Yo ayopd akiviT®V, YKATUCTAGE®Y Kol EEOTAGLLOD
ITAnpopés Yo ayopd Gulmv ctolyeimv evepynTikon

Toxot mov glompdydnov

Minpopég yia eEayopd Buyatpikng etanpeiog

Metpntd mov eEayopdotnkay

Ka@api por) peTpnTt@dV TOU ApNOIUOTOMONKE OF EMEVOVTIKEG
OpuoTNPLOTNTES

Pon petpnT®dv 0o pNRaTOd0TIKEG OPUGTNPLOTITES
Ewonpdéelg and todinomn iov Hetoydv

Mepiouato mov mAnpononkoy

Amominpopég daveinv

Ewonpdeig and véa davela

ToKot Tov TANpGOM KOV

Ka@ap1 po1) peTpntddv mov ypnoiponot0nke o ypnuatodoTIKEG

OpuoTNPLOTNTES

Ka@api avénoen petpntodv Kot avTicTol oV HETPNTAOV
Metpntd Ko avtioTolyo LETPNT®V TNV apyn Tov £Tovg (Enu.17)

MeTpnTd Ko avTicToLyo PETPNTAOV 6TO TEAOG TOV £TOVG (Xnp.17)

17

2012 2011
€ €
(1.274.856) (2.997.808)
1.066.017 1.189.558
175.610 -
3.369 3.736
1.000.000 2.000.000
(670) (25.092)
- 152.219
525.551 673.510
- 1.377.805
362.229 623.567
85.159 36.263
1.942.409 3.033.758
1.065.715 2.960.240
3.008.124 5.993.998
(109.217) (16.469)
2.898.907 5.977.529
(321.685) (3.173.948)
(28.376) (7.693)
670 25.092
- (1.400.000)
- 22.195
(349.391) (4.534.354)
- 11.203
- (1.025.948)
(706.052) (137.616)
- 701.639
(362.229) (623.567)
(1.068.281) (1.074.289)
1.481.235 368.886
(1.962.856) (2.331.742)
(481.621) (1.962.856)

O onuewwoelg otig oehidec 19 péypt 53 omotehodv avomdomacTOo UEPOG CLTAOV TOV OIKOVOLUK®DV

KOTOOTAOEMV.
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KATAXTAYH TAMEIAKON POQOQN ETAIPEIAY

TN to €rog mov €Anée otic 31 AskeufBpiov 2012

Pon petpnT@dv amd epyacisg

N

AvampocaploYE Yo

AmocBécelc aKviTOV, EYKOTAOTACEMV Kot EE0TAGHOD
Amopeioon omv o&la emévdvong Buyatpikng etaipeiog
Aloypapn] ETGOALOVS YPEDGTN

AvENoN TPOPAEYNG ETCPUADY YPEDCTOV

ToKoLG E16TPAKTEOVG

ToKovg TANp®TEOVG

Alrypopéc OKIVATOV, EYKOTACTACEMV Kot EE0TAIGUOD
dopolroyia

Pon petpntodv mov yprnoipomodnke og epyacieg

TPV TIG AAAOYEG OTO KEPAAXLO Kiviong

(AbEnon)/peiowon ota amobépata

Meiwon oTIg EUTOPIKES KOl AOITES OTOLTI|OELG
Meimon/(avénon )ota E16TPOKTEN 0O GVYYEVIKEG ETOUPEIES
Meimwon ot 10cd 16TPAKTEN Omd BuYATPIKES ETANPELEG
Meiwon oTig EUTOPIKES KOl AOITES VITOYPEDCELG

Meiwon ota ToGH TANPOTEN OO GUYYEVIKEC ETOLPEIEG
Meiwon ota mocd mAnpwtéa o€ BuyaTpikn eToupeio

Po1) petpntdv mov aponA0s and epyacicg
dopoioyia

KaBapn pon petpntadv mov tponrde amd epyacisg

Po1] petpnT@Vv 06 ETEVOVTIKES OPUGTNPLOTNTES
Toxot mov glompdydnicov

[Minpopég yio oyopd akiviTOV, £YKOTAoTAGE®V Kol EE0TAGHOD

Ka@api por peTpnT@OV TOL APpNOIUOTOMONKE OF EMEVOVLTIKEG

OpuoTNPLOTNTES

Po1] peTpnT@V 016 YPNUATOO0TIKES OPUGTNPLOTNTES
Mepiopato mov TANpoOKay

Ewonpdéelg amd mdAnomn diov Hetoydv

ToKot Tov TANpGOM KOV

KaBapn pon petpntadv mov ypnoporonidnke o
EMEVOVTIKEG OPASTNPLOTNTES

Ka@api avénoen perpntodv Kot avTicTol v HETPNTAOV

Metpntd Ko avtioToly o LETPNT®V TNV apyn Tov £Toug (Enu. 17)

MeTpnTd Kot avTicToLy o RETPNTAV 6T0 TEA0S TOV £T0VG (Enu. 17)

18

2012 2011

€ €
(4.777.936) (4.420.135)
246.672 266.828
4.000.000 3.000.000
- 152.219
209.825 244.658
- (23.515)
38.018 147.820
17.413 -
(6.229) (9.012)
(272.237) (641.137)
(3.526) 300.685
858.410 935.177
236.496 (196.829)
450.951 1.480.585
(196.892) (446.040)
(644) (34.550)
(107.981) (2.291)
964.577 1.395.600
(35.462) 29.154
929.115 1.424.754
- 23515
(11.510) (159.029)
(11.510) (135.514)
- (1.025.948)
- 11.203
(38.018) (147.820)
(38.018) (1.162.565)
879.587 126.675
(1.007.611) (1.134.286)
(128.024) (1.007.611)

Ot onuewwoelg otig oehideg 19 péypt 53 omotehodv avomdomacTo UEPOG OLTAOV TOV OIKOVOLUK®DV

KOTOOTACEMV.
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SHMEIQYELX ¥TI¥ OIKONOMIKEY KATAYXTAYEIY

TN to €rog mov €Anée otic 31 AeskeufBpiov 2012

XYXTAXZH KAI KYPIEX APAXTHPIOTHTEX

H C.T.O. Public Company Ltd (n “Etoupeia”) ovotddnke otnv Kbdnpo 10 1976 w¢ bwwtikn groipeio
TEPLOPIOUEVNS EVOVVTG KOl PETATPATIKE G dNUOGIO ETAIPEID GOUPOVO LE TIG TPOVOLEG TOV Tepi Etaupeimv
Nopov, Kep. 113 g Kompov. Xtic 29 Maptiov 1996 ov tithot tg Etaipeiag swonydnkov oto
Xpnpotwomyplo Aéidv Kompov. To Eyyeypapuévo I'poageio g Etaipeiog givan otnv Kieopévoog 2, 2%
opoeog, 1061, Agvkwaoia.

O1 01KOVOUIKEC KATOOTACELS Yia TO £T0¢ oV éAnée otic 31 Askepuppiov 2012 meptlapfBavouy Tig OIKOVOLKES
kataotdoelg ¢ Etopeiog kot tov Buyorpikdv etaipewnv Explosal Limited, Lemeco Silvex Trading Ltd,
Rovineta Holdings Ltd, Tsuwaga Holdings Ltd kot Henstone (Cyprus) Limited (mov pali avagépovtatl og to
“Toykpotnua’).

Ot kVpleg dpacTNPLOTNTEG TOL ZVYKPOTHHATOG EIVOL 1 TAPAYMYN KOl TOANGCT KATVIKGOV €00V, 1 O10Voun)
YOPTV@OV E0MV VYIEWNG Kal 1) ayoporwincio akivntng meprovoiog. H Etapeia koatéyel e£oloxinpov dueca
N éupeoa, Tig akolovdeg eEaptnuéveg etarpeieg:

Ovoua etarpeiog Xapa 606T00NS [ocootd cvppetoyns (%)
Explosal Limited Kvmpog 100
Lemeco Silvex Trading Ltd Kvmpog 100
Rovineta Holdings Ltd Kompog 100
Tsuwaga Holdings Ltd Kompog 100
Henstone (Cyprus) Limited Kvmpog 100

BAXH ETOIMAXIAX

(0) ANroorn coppdpeMoNg

OL  evomomuéveg OIKOVOUIKEG  KOTOOTAGELS —eToludotnkay ovueomve pe  to  Aebvy  Ilpdtoma
Xpnuatoowovopkng Avapopdg (AIIXA) 6mwg avtd viofetnkay arnd v Evponaikn Evoon (EE) kot i
arortioslg tov mepl Etaipeidv Nopov, Kee.113, g Kompov kot pe t1g mpovoleg tov meplt Aoy kot
Xpnuoatiotnpiov A&y Konpov Nopwv kot Kavovioudv.

(B) Baon empérpnong
O1 evomomnUEVEG OIKOVOUIKEG KOTACTAGELS £Y0VV ETOHACTEL LE BAOM TNV apy1 TOL 1GTOPIKOD KOGTOVG, EKTOG
omd TNV TEPIMTOOT TOV ENEVOVGEMY GE OKivNTO TOL TAPOVSIALOVTOL GTNV EKTIUNUEVN a&ia TOVC,.

To Awokntikd Zvppoviio tng Etaipeiag éxel aloloynost TV 1KOVOTNTO TOV ZVYKPOTHLOTOS VO GUVEYICEL
®G OpOGO OWKOVOLUKT HOVAda Kot eKTIUE OTL TO ZVYKpPOTNUA OLOBETEL IKOVOTOMTIKY] PELGTOTNTO Y10 TN
dtatpnon ™G PLOGIHOTNTAS TOV KOl TNV GLVEXICT TOV EPYOCIOV TOV GTO TAPOV EMLYEPMMATIKO Kol
0KOVOHIKO TTEPIPAALOV.

To Zvykpotnua vaéotn {nud vyovg €1.274.856 yo to €1oc mov éinée otig 31 Aexeufpiov 2012. To
Aotkntikd ZvppodMo apod €xel eEeTdoel TO OPVNTIKE OmOTEAECUATO TOV £TOVG KaOMG KOl TOLG
TPOVTOAOYIGHOVG Yo TO €tog 2013 avapéver 6Tt 10 Xvykpdtnua Ba €xel TV IKAVOTNTO VO GLVEYICEL MG
dpDGO OTKOVOLUKT) LOVADAL.

(y) Baom evomoinong

Ot eVOTOINUEVEG OIKOVOUIKES KOTAOTAGES CLUUTEPIAAUPAVOLY TIG OIKOVOLIKEG Kataotdoelg tng Etapeiog
Kot Tov Buyatpikov etapewmv g, Explosal Limited, Lemeco Silvex Trading Ltd, Rovineta Holdings Ltd,
Tsuwaga Holdings Ltd kou Henstone (Cyprus) Limited. ®@uyatpikég etarpeieg sivar avtég mov eAéyyovotl and
v Etapeia. ‘Eleyyog vmapyer 6tav n Etaupeio €xer tn dOvoun aueca M éupeco vo, Kotevfover Tig
YPTLLOTOOUKOVOUIKES KOl AELTOVPYIKES OPYES TNG OIKOVOLIKNG OVTOTNTAG OTNV ONOi0. CLUUUETEXEL DOTE VO
OTOKTE 0QEAN aTtd TIG SPAGTNPLOTNTES TNC.

Ol oKOVOLIKEG KaTOOTAoELS TV Ouyatpikdv mov egayopdodnkov 1 mOANONKAY Katd TN SpKELD TNG
TEPLOOOV CLUTEPIACLUPAVOVTAL GTIC EVOTOMUEVEG KOTAGTACEIS omd TNV nuepounvia mov apyilel o €leyyog
péypL TNV nuepounvia mov teppotileral. Oia to VTOAOITA Kol OTOIONTOTE LN TPAYUATOTONOEVTA 5000 KU
£€0da mpoepyOueva amd cLVOALAYEG OV Eyvov UETOED ETOUPELDV TOV XVYKPOTHLOTOC OmTaAEipOnKay
TAMNPOG KOTA TNV ETOLLAGIO TOV EVOTOINUEV®Y OIKOVOUIK®DV KOTUGTAGEWDV.
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SHMEIQYELX ¥TI¥ OIKONOMIKEY KATAYXTAYEIY

TN to €rog mov €Anée otic 31 AskeufBpiov 2012

BAXH ETOIMAXIAX (cvvéyeia)

(y) Baon evomoinong (cuvéyeia)

Onov BewpnOnke omapoitnto, Ol OIKOVOUIKEG KOTAGTAGES TOV BUYOTPIKOV ETOIPELDY TPOTOTOONKAY
00TMG MOTE 01 AOYIGTIKEG TOVG TOAITIKES VO GLUUPAdIoVV HE TIC AOYIOTIKEG TOALTIKEG TTOL YPNCUOTOLEL TO
ZuykpoTnLa.

(0) Yw0étnon viov kot avadsopnpuévov Ipotinov Kot Aleppunvel®v

Ané v 1 lavovapiov 2012, n Etopeio vioBétnoe oiec 1 olhayég ota Awebvny Ilpotvma
Xpnuatoowovopkng Avaeopdg (AIIXA) mov oyetiCovton pe T1g epyaciec g H vioBétnon avtn dev €yet
EMPEPEL CNUAVTIKEG OAAAYEG GTIC OIKOVOUIKES KOTAGTAGELS TNG ETonpeiog.

Ta axolovba IIpoétuna, AvabBewpnoelg oe Tlpotuma ko Aepunveieg €xovv ekdobel aArd dev TéBnKav oe
1oyd Yo eToleg mEPLOdovg mov apyilovv v 1 Iavovapiov 2012. Avtd mov oyetilovtan pe TIc epyaciec g
napovctdlovror mo kdtw. H Etapeia dev mpotibetor va vio0etoel Ta 1o KAT® TPV TNV NUEPOUN Vi 16Y0OC
TOVG,.

(i) Mpétora kor Atepunveisg mov viodeTONKay omd Tnv EE

o AIIXA 7 (Tpomomowmoelg) ‘Xpnuatoowkovopukd Méca: ['vootomomoels  ‘Zopymeiopog
YPTLOTOOUKOVOUIK®DY TEPIOVGIOKMY GTOLEIMV KOl YPMUOTOOIKOVOLIK®OV VIOXPEDcE®Y’ (1oybel  yia
etfoteg TEPLOdoVG oV apyilovv v N petd v 1 Iavovapiov 2013).

o AIIXA 10 ‘Evomomnpéveg Owovoutkéc Kataotdoelg’ (toyvet yio etnoleg meptddovg mov apyilovv v q
petd v 1 Iavovapiov 2013).

o AIIXA 11 ‘Kowég Awcvbetnoeic’ (1oyvel v €toleg meplddovg mov apyitovv v N petd v 1
Iavovapiov 2013).

o AIIXA 12 ‘Tvocotomooelg yio ZoppeToxég o€ Adheg Oviomtes’ (1o OEL Yo ETNCIEG TEPLOSOVG TOV
apyilovv v N petd v 1 lavovapiov 2013).

o AIIXA 13 ‘Amotiunon g Evdoyng A&ilag’ (1oydel yia etioteg meptodovg mov apyilovv v 1 petd v 1
Iavovapiov 2013).

e AAIl 1 (Tporomowjoelg) ‘Iapovciaon otoyeimv oto Aomd Xvvolikd ‘Ecoda’ (toydel yioo etnoteg
neP106dovg oL apyilovv v 1 petd v 1 Tovdiov 2012).

e AAII 19 (Tpomomoinon) ‘Iapoyég o epyalopévoug’ (1oydel Yo eTHOLEC TEPLOdOVS TTOV apyilovv TV i
petd v 1 lavovapiov 2013).

o AAII 27 (AvaBesopnuévo) ‘Eeympiotéc Owkovoukés Kataotdoeld” (1oyel yio €TNOIEC TEPLOOOVE TOV
apyiCovv v M petd v 1 Iavovapiov 2013).

o AAII 28 (AvaBewpnuévo) ‘Emevdioelg oe ouvdedepéveg emyelpnoelg kot kowvompaties’ (1oyvet yo
£TNoleg mEPLOSOLVG TToL apyilovv v N petd v 1 Iavovapiov 2013).

o AAIl 32 (Tpomomooelc) ‘Zopuyn@iopoc YPTUOTOOIKOVOUIK®OY TEPLOVCIOKAOV GOTOLYEI®V Kol
YPTLOTOOIKOVOUIK®DY VTOYPEDCEMY’ (1oYVEL Yo €TNG1Eg TTEPLOdoVg Tov apyilovv v 1 petd v 1
Iavovapiov 2014).

o  EAAIIXA 20 ‘Aambveg apaipeong opuyeiov em@Avelng 6T QAo TNG Tapaywyns (1oyveL Yo eTNolEg
mePLOdoVG oL apyilovy v 1 petd v 1 lavovapiov 2013).

(il) Mpoétoma ko Arepunveieg mov dev vedeTONKav amé TV EE
e Beltwoeig ota AIIXA 2009-2011 (1oyvet yioo etoleg mePLOS0Lg mov EEKIvoUV TV 1 peTd v 1
Iavovapiov 2013).
o AIIXA 1 (Tpomomomoelg): ‘KvPepvntikd Adveln’ (1oyvetl yioo €T01Eg TEPLOSOLE OV EeKvody TV 1
petd v 1 Iavovapiov 2013).
o AIIXA 7 (Tpomomowoeig): ‘Xpnuatootkovoukd Méoa: I'vootonmomoels’ ['vootomomoelg Katd v
petdfoon oto AIIXA 9 (1oyvet Yo etoleg TePLOdoLS Tov apyilovv v 1 petd v 1 lavovapiov 2015).
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SHMEIQYEIY YTI¥ OIKONOMIKEY KATAYTAYEIY

T to €ro¢ mov €Anée otic 31 AskeuBpiov 2012

BAXH ETOIMAXIAX (cvvéyeia)

(ii) Mpoéroma kou Arepunveisg mov dev viedeTONKaV amd TV EE(cvviysia)

o AIIXA 9 ‘Xpnuotoowovoutkd Mécoa’: (1oydel yia €moieg mepltddovg mov apyilovv v 1 petd v 1
Iavovapiov 2015).

e Metafotucéc odnyieg yio AITXA 10, 11 ko 12 (1oyvet yio e1oteg meptodovg mov apyilovv v 1 LETA
mv 1 lavovapiov 2013).

e Emevovtikég Ovtomteg — Tpomomomoeig ota AITXA 10, 12 kar AAIL 27 (1oydet Yo €THO1EC TEPLOOOVE
nov apyilovv v N petd v 1 Iavovapiov 2014).

To Atowntiké ZvpuPovito avapévetl 0Tt 1 V1IOBETNON TOV MO TEAVEO TPOTHTWV YPTLLOTOOIKOVOLUKNAG OVOPOPES
6€ PEAMOVTIKEC EPLOOOLG deV Ba £xEl OMNUOVTIKY| EMIOPACT] GTIC OIKOVOUIKES KOTAGTAGELS TG Etonpeiog
eKTOG amd TV vioBEéton tov AITXA9 mov evdyeTol va emQPEPEL OAAAYEC OTNV TAEWVOUNON KOl ETUETPTION
TAOV YPNHUATOOIKOVOUIK®Y TEPLOVGLOKAOV oTotyeimv. H éktaom tng enintmong dev £xel TpocadlopioTet.

() Xpnon LoyoTIKAV EKTIMGEDV KO KPIGEOV

H etoyooic TV OKOVOUIKAOV KOTAOTACE®V oOupmva pe to Atebvr [lpdtumo Xpnuotootkovopukng
Avagopdc amortel amd T AlgdBvvon v doknon kpiong, T STLTIMOGCT EKTIUACEMY Kol TAPUS0YMDY Ol
omoiec emnpedlovy TNV EPAPLOYN TOV AOYIGTIKOV TOMTIKOV KOl T®V VIO ovVOPOpE TOGHOV EVEPYNTIKOD Kol
VIOYPEDCEDY, €000mV Kol €£60mv. Ot ekTiunoelg kot ot vrootnpilovoeg mapadoyés Pacilovror oty
IGTOPIKN eUmEpio. Kol 6€ d1APopove GAAOVG TapdyovTEC Ol 0moiol ToTEVETAL OTL gival Aoyikol Vo Tig
TEPIOTAGELG. Ta TPOYUOTIKG OTOTEAEGLOTO UTOPEL VO SLUPEPOVY OO AVTEG TIG EKTIUNGELS.

O extiunoelg ko vrootnpifovoeg mapadoyés ovabewpodviar oe cuvveyn Pdon. Avabewpnoels oe
AOYIOTIKEG eKTIUNGELS ovayvopilovtalr oty 7mepiodo katd v omoia, 1 extiumon avabewpeitor ov m
avaBempnon ennpedlel povo avtn v tepiodo, 1 TV mEPiI0do TG avabedpnong Kot LEAAOVTIKEG TEPLOOOVG
av 1 avaBedpnon exnpedlel T0GO TV TPEXOVGA OGO KOl LEAAOVTIKEG TEPLOGOVC.

ZUYKEKPIUEVA, TATNPOPOPIES Y10, CNUOVTIKEG EKTIUNGELS, aPfEPOIOTNTEG KOl KPIGIUEG KPIOELS OTNV EPAPUOYN

TOV AOYIGTIKOV TOALTIK®Y Ol OTOIEC £YOVV TNV O CNUOVTIKT ETXIOPOACT GTO TOGH TOV AVAYVOPICTNKOY OTIG
O1KOVOUIKEG KOTAGTACELG TEPTYPAPOVTOL TTLO KAT®:

o TIpoPAéwelc Yo ETICQAAEIC OTAITHOELC

To Xvykpdémua e€etdlel av vmbpyovv evoeifel avapopikd pe tmv mbavoétto siompaing twv
OPEOUEVOV TOCHV OO TIC EUmOPIKEG Kol GAAeg amattioels. Ou evdeiéelc otic omoieg Paciletor n
TPOPAEYN Y0 EMGPUAELG OTOLTOELS £IVOL TO IGTOPIKO ATOTANPOUNG KO T OIKOVOULKT KATAGTOGT TOL
ypewot. Edv vmdpyovv tétoteg evdeiéelg, vmoloyiletar To OVOKTAGILO TOGO Kol OMpiovpyeiton
avaroyn TPOPAEYN Y10 EMGPAAEIG OTOLTOELG.

To moc6 g mpoPAeyng avayvopileTar otV KOTAGTOON GLUVOAK®OV £500wv. H avabBedpnon tov
TOTMOTIKOO KIVOUVOL givorl cuveyng kot 1 nebodoroyio Kot ot vToEGELS Y10 VTOAOYIoUO TG TPOPAEYNC
EMOPOADV OTOLTNOEMV EEETALOVTAL GE TOKTE YPOVIKGA OLOGTILLOTO KO OVATPOGOpUOLOVTOL aVAAOYOL.
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(g) Xp11o1 LOYIGTIKAOV EKTIPGEMV Kol KPIGEQV (GUVEXELR)

[IpopAfyeig yia memoionmuéva Kot Bpadvkivnto amodéuata

To Zvykpotnpa €&etalel Kotd TOGo VIAPYOLY EVOEIEEIG OVOPOPIKE LLE TNV KOVOTNTO TOANOTG TOV
TPOIOVTIOV Kol TNV avdioyn oo Tovg oty mepintmon moinons. H wpdPreyn vy ta amobépota
Baciletar otnv mponyovpevn weipa tng dtoiknong, Paoel g omoiog yivetanr TpoPAeyn Aappdvoviog
oy 600 TV aéia Tov anobesudtov, 660 Kol TV Kivnon Kot arofnkevpuévn TocoTNTO TOV VILAPYEL
o€ KaBe katnyopia.

To moc6 g TpdPreyng avayvopiletal 6Ny KOTAGTAOT GUVOMKOV £500wv. H avabedpnon g a&iog
TV anofepdtov givor cuveyng, kot n pebodoroyio kot ot VIOBECELS Yo VTOAOYIGUO TNG TPOPAEYNG
amofepdrov e£eTalovTal 6€ TAKTA ¥POVIKA SLOCTHUATA Kol avorpocappuoloviat avaioyo.

Amopueioon GLA®V TEPLOVOLOK®OV GTOLYEI®MV

Ta dvia Teplovolokd otoryeia avoayvopilovrol apyikd 6To KOGTOG ayopds TOVG Kol AmocBEVOVTOL LIE TN
otafepn péBodo KoTd TN S1dpKeEl TNG EKTIUMUEVNG OQEMUNG {mng Tove. [ Ta duia meprovolakd
OTOLEID TOV OMOKTAOVTIOL OO GUVEVACELS EMXEIPNOEWMYV, MG KOGTOG ayopds Bempeitan 11 e0A0YN TOVG
a&lo katd v nuepounvio g ovvariayns. Ta Gula meplovctlakd otoryeio pe amepidopiotn Con
eAEyYovTOL Yoo amopeimon TovAdyloto pic @opd ava €toc. O €leyyog avtdc dedyetor pe tnv
TPOeEOPANON TOV UEAAOVTIKMV TOUEOKDV PODV TOL OVOUEVETOL VO TPOKOYOLV amd TN YpNon Tov
QUA®V TEPLOVGLOKDV GTOLEI®V, YPNCILOTOLOVTOG VO TPOEEOPANTIKO EMITOKIO OV OVTOVOKAL TIG
TOPOVOEG EKTIUNCELS TNG AYOPAg Kot TOVG KIVOUVOLS OV GYETILOVTOL e TO TTEPlOVGLaKO otoyeio. Otav
dev eivar duvatd vo exktyunBel n avoktioyn o&io €vog EMUEPOVS TEPLOVGLOKOD GTOLXEIOV, TO
SUYKPOTNUO EKTIUG TNV avakTRoun a&io TG Lovadag SNULOVPYIOG TAUEIK®MY POMY GTNV 001l OVIKEL
TO MEPLOVGLOKO GTOLYELO.

Amoueimon EUTOPIKNC EVVOLOC

Koatd v e€étaon g amopeinong g EUTOPIKNG evvolag amatteitol extipnon e a&log xpnong twv
CYETIKOV HOVAOWV dNUIOLPYING TOUEWK®DY PODY TOL LVYKPOTNUOTOC GTIG OTMOIEg 1 EUTOPIKT €VVOLN
éxer kotaveundet. O vroloywopog g a&iag ypnong Poacileton mveo oe vmobéoelg extiunong tov
UEALOVTIK®V TOUEINKDOV POMYV TOL OVOUEVETOL VO TPOKOWYOLV a0 TIG LOVASEG OMNULOVPYIOG TOUEIOKMDY
POMV KO YPNCILOTOLOVTAG £VO KATUAANAO TpoeE0pANTIKS eMTOKIO LTOAOYiILETON 1| TOPOVGA a&ia TOVC,.

doporoyia

Mo tov mpocdiopiopd g TPOPAEYNS Yoo ETAPIKO GOPO OTALTOVVTOL CNUOVTIKEG EKTIUNOES. o
GUYKEKPIUEVEG GUVOAAAYES KOl VTTOAOYIOUOVS, O TPOGOIOPIGUOG TNG TEAKNG PoporoYyiag eivorl aféfatog
Katd T cvvnon mopeia tov gpyacidv. To Zuykpotnua avayvopilel vToypedoELS Yo TPoPAETOUEVA
poporoyucd {ntuato pe Bacn vToAloyioHovs Yo To Katd Toco B mpokdyel emnpdobetn popoloyia.
Omov 10 TEMKO POPOAOYIKO OTOTEAEGLO AVTMOV TOV (NTNUATOV SOPEPEL OO TO TOGO TOL EYEL UPYIKA
avayvoploTel, ot d1apopéc emnpedlovv v mTpoOPAeyM Yo ETOIPIKO POPO Kot avaPaAAOUeEVT) @OpOAOYin
otV ePiodo oL £YVE 0 TPOGOIOPIGUOG TNG TEMKNG POPOAOYING.

Evloyn oia axivntov yio erévovon

H gvAoyn a&la tov akvitev yio enévdvon mpocdiopiletar ypnoiponoidvag pebddovg arotipnong. To
2uykpdtnpa ackel Kpion yio v emloyn Soedpov HeBOd®V amoTiunong Kot kdvel bwobBEcelg ol omoieg
Bacilovion Kuplwg o1V KATAGTACT TNG 0yopds o€ KAbe nuepounvia ovaeopds. H edAoyn a&la tov
OKWVINTOV Y10 ETEVOLON €XEL VITOAOYIOTEL e Bdom TV gvAoyn a&lo TV CLYKEKPIUEVOV TEPLOVGLOK®OV
oToyEiov.
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BAXH ETOIMAXIAX (cuvéysia)

(o7) Nopopo Aertovpyiog kon tapoveiaong
Ot owkovopukég kataotdoelg mapovcstdlovior oe Evpd (€), to omoio givor to voucpa Aettovpyiog g
Eraipeiog kot tov Xvykpotipotog.

THMANTIKEX AOT'IETIKEX MOAITIKEX

Ol AOYIoTIKEG TTOMTIKEG TTOV OKOAOVONONKOY 0omd TIC eTanpeieg TOV XVYKPOTHUOTOS EPAUPUOGTNKOV [LE
GUVETELD, KO GUVASOLV UUE TIG AOYIGTIKEG TOALTIKEG TOV TTPOTNYOVUEVOL £TOVC.

2 UVEVIOELC ETLYEPNCEMV

H omdéxknon tov Buyatpikdv Aoylotikomoteitor pe  ypnon e nebodov g ayopdc. To kdotog NG
OmOKTNONG EMUETPATOL OG TO GOVOAO NG gvAoyng alag, kKatd Trnv muepounvio TG OVTOAANYNG, TOV
TEPLOVOIOKDV GTOLXEI®MV OV TOpUY®PNONKAY, TOV VIOYPEDCEMY TOL dNUIOVPYHONKOY 1 avaAnEOnKay Kot
TOV GULUUETOYIKAOV TITA®V oL €KOOONKOV amd TO ZVYKPOTNUA ©OC OVTAAAQYHQ YloL TOV EAEYXO NG
Buyatpikng, mAéov kdbe KOGTOC AUESO ATOOIOOUEVO GTN GUVEVMGCT] TV EMLYEIPT|CEMV.

To avoyvopicio TepLovclakd GToLyEin, 01 VIOYPEDGELS Kol Ol EVOEXOUEVES VITOYPEMOELS TNG BuyaTpIKng TO
OTo{0l TKOVOTO10VV TOL KPLTHPL Yo, avayvadplor cOpeova pe to AIIXA 3, avayvopilovior otnv ebhoyn aio
TOVG KATA TNV NUEPOUNVIN TNG OMOKTNONG EKTOC OO TO [UT] KUKAOPOPOVVTN TEPIOVCLAKA GTOotYEl (1] OpLada
mpog O01dbeom) 1o omoia taSivopovvior ®g OwBéoiua TPog TOANCT ovuemva pe 10 AIIXA 5 «Mn
KUKAOQOPOHVTA TEPLOVCLOKA GTOLXELN TOV KATEYOVTOL TPOG TMATOT KO OLOKOTTOUEVEC EKUETOAAEVGEID?, TO
omoia avayvopilovtol Kot ETPETPOVTOL TNV e0A0YN aila Tovg peiov To K6GTOg didbeong.

H vrepo&io mov mpoxvmtel kotd v amodKtnon avayvopiletal o¢ £vo TeEPOVCLOKO GTOLXEID Kot opyLKa
EMUETPATOL GTO KOGTOG, TO 07010 €ivat 1 S1APOPE LETAED TOV KOGTOVG TNG CLUVEVIOGCTG TMV EMLYEIPTCEDY Kol
g avoloyiog Tov ZuyKpoTHHOTOG otV Kabapn g0A0YN a&io TOV ovOYVEOPICII®V TEPIOVGLOK®OY GTOLXEI®V,
TOV VTOYPEDCEDMV KOl TOV AVAYVOPIOUEVOV EVOEYOUEVOV VTOYPEDCENDYV, TNG OTOKTOUEVIG OUKOVOUIKNG
povéoag. Edv petd v emavektiunon, 1 CLUUETOYN TOL ZVYKPOTHUATOC otnyv Kabapn €dioyn o&lo tov
avaYVOPICIU®V TEPIOVCIOKAOV CTOWEI®V, TOV VTOYPEMCE®V KOl TOV EVOEYOUEVOV VTOYPEDCEDY TNG
Buyatpikng vrepPaivel 10 KOGTOG TNG CLVEVMOONG TOV EMYEPNCEOV, 1 Olpopd ovayvopiletor oty
KOTOGTOOT GUVOMK®DV EGOOMV.

Avoyvopion e1600MnuUdTev

To €060 amotereitar amd v allo TIWoAdYNONG Yoo TPolovTo HETA TNV a@aipeon tov Edpov
TPOOTIOEUEVNG A&, TOV EMOTPOPDV KOl TWV EUTOPIKMDY EKTTMOGE®V. To EIGOSNUOTO TOV ZVYKPOTHUATOG
avayvopilovtor og e&ng:

o [loAnoslg mpoidviwv

O1 moiioelc mpoidvtwv avayvopilovior OTOV ONUOVTIKOL KivOuvolr Kot O@EAN 1010KTNGiog ToVv
TPOIOVTOV €YoV petapepbel otov meAdtn. Avtd yivetar cuviBmg 6TV TO ZLYKPOTNUA £XEL TOANGEL N
TOPOOMOEL T TPOIOVTO, GTOV TEAATT), O TEAATNG £xEl amodeyOel Ta TPOIOVTO KOl 1 OMOTANPOUN TOV
GYETIKMOV EICTPUKTEDV TOGAOV £Vl EDAOYA EEQCPAAICUEVT).

o Jhotwtikoi TOKOL

[Mototikol toKot avayvopiloviot kot avaioyio ypodvov YP1GILOTOIOVTOS T HEBODO TOL TPAYLATIKOD
EMTOKIOV.



24
C.T.O. PUBLIC COMPANY LTD

SHMEIQYELX ¥TI¥ OIKONOMIKEY KATAYXTAYEIY

TN to €rog mov €Anée otic 31 AekeufBpiov 2012
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Avayvapion e160dnudtev (cuveyein)

e  uuPdosic KOTaoKELNC EPYMV

XOoufoon Koataokevng etvar pio ovpPacn mov €xel cvvagBel €101KE Yoo TNV KATOOKELY VG
TEPLOVOIOKOD OTOXEIOL 1 €VOG GUVOLOCUOD TEPIOVOINKMY OTOYElmV, TO omoio &ivol otevd
aAniocuvdeoueva 1 GAANAOEEAPTOUEVO GE OTL APOPA TO GYESIIGUO TOVG, TNV TEXVOAOYiOL Kol T
Aertovpyia TOLG N TOV TEAIKO GKOTO 1| P1ION TOVG.

H avayvopion tov £66d0v kot €£60wv and cupPdoelg katackevng yivetar pe Paorn ™ puébodo tng
TOCOGTIOIOG OVOAOYIKTG OAOKAPMGTG.

To Xvykpdtnua ypnoomotel T HEB0OO aVOAOYIKNG GUUTANPOONC YO TNV OVAYVMOPLIoT TOL KEPOOVG
KOL TN HETAPOPE TOV OTO OTOTEAECUATO XPNOEDS. To GTASI0 GUUTANPOGONG ATOTIUATOL Y10 KAOE Epyo
Eexwplotd pe Pdon v avaAioyio Tov TPUYUATIKOD KOGTOVG GE GYECT UE TO VTOAOYILOUEVO GUVOALKO
k667106, 'E€0da cuppforaiov mov apopodv peAloviikn epyacia dev meptlapupdvoviol 610 KOGTOG Yid. TO
kaBopiopd TOL TOGOGTOL GLUUTANP®ONG NG EpYOciag. AvVAAoya HE TN QUGN TOLG ovTd Ta £€0da
TOPOVGLALOVTOL O OTOOEUATA, TPOTANPOUEG 1) AAAL TEPLOVOLAKH GTOLYEIA.

Otav 1 ékPaomn evdg cvpporaiov kotaokeLNg Epyov pmopel vo ektiunBel a&lomiota Kot viroAoyileTon
ot 1 gpyacio Oa etvor emkepdNG, TO E1GOIM O AVOYVOPILETUL GTO ATOTEAEGLLOTA YPNONG OVAAOYX LIE TO
TOGOGTO GUUMANPMOONG TNG EPYNCIOG KOTA TNV muepopnvio Tng KATACTOONG OLKOVOLIKNG Oéomc.
[TpoPAemopevn {npid amod to. GLUPOANLO LETAPEPETAL AUEGMG GTO OTOTEAECLLATO.

Ye mepinT®on Tov T0 GLVOAKO amOTEAEGHO €VOC cuufolaiov dev umopei va extiundet a&lomota, 0
glo0onua ovayvopiletalr pOVO otV €KTOOT TOV TO TPAYLOTOTOMOEV KOOGTOG NG epyaciog Exet
dvvatdtNTa Vo avokTnOet.

O1 damdveg EKTELEOTG TV EPYACIOV aVOyVOPILoVTaL OTMG TPAYLOTOTOIOVVTAL.

Omov 10 peKTd OGO OV EIGTPAYONKE e PAon TIG TUNUATIKES TILOAOYNOELS VAEPPALVEL TO TPAYLOTIKO
KOGTOG TAEOV TOL KEPOT MOV AVOAYVOPIGTNKOV KOl APOIPOVUEVOV TV TPpoPAenduevov (nuidyv, 10te T0

OGO AVTO TOPOLGLALETAL MG TOGO OPENOUEVO GE TELATES Y10l EPYOGIEC VIO EKTEAEDT).

Qe UoTe VTOAA)ADV

To Zvykpdtnua Kot ot vdAANAoL Tov cuvelsPépovy oto KuPepvntikd Tapeio Kotvovikdv Acearicemv e
Baon tovg ebobg Twv vIKAANA®Y. Ot GLUVEIGPOPEG TOL ZVYKPOTHHOTOS SLoypAPOVTIOL OTNV TEPIOD0 TOV
oyetilovior Kot TEpAaUPavovTal 6To KOGTOG TPos®MTIKOL. To Zuykpdtnua dev £l 0OTOONTOTE VOLIKN M
TEKLOPOLEVT] VTOYPEMOT Y10 VO TANPDCEL EMIMAEOV GUVEIGQPOPEC €AV TO OYE0L0 OEV KATEYEL OPKETA
MEPLOVCLOKA GTOLXEIN VIO VO, TANPADOCEL GE OAOVG TOVEC VIOAANAOLS TA MEEANLATO OV OVUAOYOUV GTIG
VANPEGIES TOVG KOTA TN SIAPKELD TNG TPEXOVGUG KO TV TPOTYOVUEV®V TEPLOOMV.

QEEAUATO. 0OV PETNONC TPOCMTTLKOD

H Eraipeio Asttovpyei tapeio mpovoiag yio w@eAnpote aguanpétnone tpocmnikoy. To oyédio mapoyng
OQEANUATOV OQLTNPETNONG KAAVTTEL OAO TO HOVIHO Tpocomkd ¢ Etapeiog kou givor kabopiopéving
glopopdg. To oyédio mpoPiénet eilcpopd amd v Etaipeia kot tovg vrwoAindovg vyovg 4,75% - 12% otig
okaBdpioteg amohaféc. To mocd mov ype®VeETAL GTNV KATACTOGT OCLUVOMK®V €600®V OmOTEAEL TO
TPAYUOTIKO KOGTOG TOV OvVaAOYEL GTO £TOC.
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Anortioeig ko TpoPALYELC Y10 EMGQUAEIC OTTOLTHOELS

Ol gUmOPIKEG ATALTNOELS AVAPEPOVTAL GTNV OVOLLOGTIKN TOVvG afia peiov Tuyov mpoPfAEYelS Yo emoQOAElg
omottNoelg N ool Bewpeitar  evloyn Tovg a&io. Epmopikég kot GAAEG omaTNOELS OVETIOEKTEG EI0TPALEMS
SlypAPOVTOL Kot ETITAEOV YiveTon TPOPAEYN Y10 CLYKEKPIUEVES EMICPOAEIG AmOITNOEL, Omov Bewpeitan
avaykaio. H mpoPreyn yio emopoleic anaitioglg aviimpocsoredel T dopopd HETOED TG AoyloTikng a&log
OV 1GOVTAL LLE TI) GNUEPIVT a&lol TNG OVOLEVOUEVTG TAUELOKNG POTIG.

"Ecoda ypnuotoddtnong

Ta gloodnpaTe XPNUATOSOTNONG TEPILAUPAVOLY TOKOVG EIGTPAKTEOVS OV LITOAOYILovTal LE Paon TV apyn
TV 0£00VAELEVDV EG0OMV OVALOYQ LE TO TOGH TTOV KaBioTavVTOL EICTPOKTEQ.

"E€o0da ypnuortoddtnong

Ta €£0da xpnUaTOdOTNONG TEPILUUPAVOVY TOKOLG TANPWOTEOVS, Tpamelucd 5000, Kol GALD YPNHOTOOOTIKA
£€000. avaQOPIK( LE TIG TIGTOTIKESG dlevkoAVVoEelS. Ta €oda ypnuaTodoTNoNG avayvmpiloviar ®g ££0da TNV
nuepounvio Tov givot oQeIAOUEVOL.

Meratponi) EEVOL VOUIGLOTOC

()  Nowioua Aertovpyioc kar Tapovoiaons
Ta otoyeia wov mePAapUPAvVOVTOL GTIS OIKOVOMIKEG KOTUGTACGEIS TOV XVYKPOTHIOTOS OTOTLLOVVTOL
YPNOLOTOIMVTAG TO VOLUGLO TOL KUPLOV OWKOVOLUKOD TEPIPAAAOVTOC HEGH GTO OmOio AELITOLPYEL TO
Suykpotnua ("to vopopa Asttovpyiag"). Ot okovopikég Kataotdoelg mapovstdoviol oe Evpod (€), 10
omoio eivat To VOUIo U AELITOVPYIOG KOl TOPOVGIOCTC TOL XVYKPOTHIOTOG,

(i)  Zvvollayéc ko vmoroimo
YuvoArayéc oe EEVO VOUIOUO  KATOX®OPOLVTOL GTO VOUIoUO Agrtovpyiag He Pdon TG TEG
GUVOALGYLLOTOG TTOV 1GYXVOLV TNV NUEPOUN VIO TNG GUVOAANYNG. ZVUVOALAYHOTIKG KEPOT Kot (Né Tov
TPOKLITOVY amd TNV €EOPANGN TETOIWV CUVOALAY®V Kol OO TN UETATPOMN LE TN GLVOAANYUOTIKY
1o0TIiO IOV 1oYVEL 6TO TEAOG TOL £TOVG YPNUOTIKOV TEPLOVCLOKADY GTOLXEIMV KOl VTOYPEDCEDYV TOV
glvon og Eéva vopiopata avayvopiloviol 6Ty KOTAoTAoT) GUVOAMK®OV EGOOMV.

dopoioyioa

To €£000 TOV POPOL AVTITPOCOTEVEL TO AHPOIGHO TOV TPEXOVTOC TANPMOTEOD POPOL KAl TNG UVOPAAAOLEVIG
@oporoyiag.

Ol POpPOAOYIKEC VITOYPEDCELC KOl TEPLOVGLUKE GTOLYELD Yo TNV TPEYOVCO KOl TIC TPONYOVUEVES TEPLOOOVG
vroloyifovtal pe fdomn to mocd mov avapéverar 0Tt Oa TAnpwOel 1 o avaktnOel amd TIC POPOLOYIKES apyES
YPNOLOTOIDVTAG POPOLOYIKOVG GLVTEAEGTEG Kol vopobeoieg mov glyav Beomicbel 1 ovolaotikd Beomicbel
pEYpL TV muepopmvia ¢ Katdotaong otkovoulkng 0éong. H @opoloyia mepilapfdver omolecdnmote
OVATPOGOPLOYEG OTIV TANPMTEN POPOAOYIC GE GYECT] LLE TTPOTYOVUEVES TEPLOOOVG,.

T'iveton mAnpng mpdPreyn yio avafailopevn goporoyia, xpnoLorot@vtog ) HEB0do voypEwaong, Tive G
OLEC TIC TPOGMPIVES SLOPOPES TOV TPOKVTTOLV LETAED TNG POPOAOYIKNC fACTC TV TEPLOVCIAKMDY GTOLYEIDV
K0l VTOYPEDCEDY KOl TOV OVTIGTOY®MV TOGMY OTIG OIKOVOUIKES Kataotdoel. H avafaiidpevn poporoyio
VIOAOYILETOL YPNOUOTOIDVTAG (POPOAOYIKODS GUVTEAESTEG Kol vopobeoieg mov €yovv Oeomiotel 1
0VLGLOOTIKG Beomiotel Uéypt v MUEPOUNVIOL TNG KATACTOONG OKOVOMIKNG B€ong kot avapévetor 0Tt Ba
1GYVOVY OTOV Ol GYETIKES OVAPUALOUEVES POPOAOYIKES DTTOYPEDGELS OLOKAVOVIGTOVV.
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Doporoyia (cuvéEyen)

XpewoTikd vmoéAouto ovoPaAlouevng @oporoyiag ovayvopilovtal oty éktacn mov givar mhavov Ot
HEALOVTIKA poporoynTén kEPOT Ba eivar dtabéotpa EvavTl TV OToiwV 01 TPOCWPIVES OLOPOPEC UTOPOVY V.
ypnoipononoiv.

AvoPaALOUEVEG POPOLOYIKEG AMUITNOELS KO VTOYPEMGELS SvUYNEilovTol OTav VIAPYEL VOUKE 16YVPpo
OIKOiOUO CUUYNEIGHOV TPEYOVTOV TEPLOVGLOKDY (POPOAOYIKAOV OTOWEI®V HE TPEYOLGEC POPOAOYIKES
VIOYPEDGELG Ko OTAV 01 avaPaAilopevol opot oyetiCovtot e v id1o popoAoYIKN apyn.

Mepicpota

H 6wvoun pepiopdtov otovg petdyovg ¢ Etaipeiog avayvopiletor wg vmoypémon oTiG OKOVOLUKEG
rkataotdoelg g Etapeioc 6to £€10¢ mov ta pepicparta eykpivovtal amd tovg petdyovg e Etarpeioc.

Axivnro, £yKotaosTaoElS Kol EE0TMTUOC

To axivnta, €yKataoTdoelc Kol eE0MAGHOC TapovGslalovTol o€ 1o0TOPIKO KOGTOG LEIOV GUGCMPEVUEVES
OUTOCPECELG KOl CLGCOPEVUEVES {NEC amopeimong.

Ot amocBéoelg avayvopilovtal 6TV KATAoTACT GUVOAKGOV 6000V cOLE®Va Ue Tn otabepr| pébodo dote
va dloypagel To KOOTOG TOL KAOE OTOLYElOV OKIVIT®V, EYKOTAOTACE®MV KOl EEOMAGUOD GTO SIACTNLO TG
OVOUEVOLEVNC ®PEAMUNG (oNG TOV, EKTOC TOV UNYOVILATOV TOPOy®YNS 0Tov ot amocBécelg vroioyilovtal
ovppove pe T uEBodo ™G HOVAdHG TUPUY®YNG MOTE Vo SlaypaPel TO KOOTOG TOL KAOE UNyYOvVIHOTOG
TOPAYOYNG PACEL TOV GUVOAK®OV TOPAYOUEVOV LOVAOMY GE GYECT LLE TNV OVOUEVOLEVT PO 1| TAPUY®YN
TOV Lovad®v yuu 1o £€10o¢. Ta e1otla m0c06Td andcPeong elvat Ta akdAovOaL:

%

Kmpu 3-4
Mnyaviuoto Ko epyaieio 10-33 1/3
Oympata 15-20
‘Emutia, orxedn kot e£omMopog 10-20

Agv Moyiletar amdcPeon mévo ot 1.

Ot pébodot amooBécewv, ot @PEApES (G Ko ot vToleiupatikés atieg emave&etdlovTol otV MNueEpounvia
ovoeopdc dv avtd Bewpndel avaykaio.

Omov 1 Aoylotikny a&lo evog mMEPLOLGLOKOD OTOXEIOL €ivol peYaADTEPT OO TO VLRTOAOYILOUEVO OGO
OVOKTNONG, 0TI LELOVETOL AUECHOS GTO TOGH TNG AVAKTN OGS,

Aoamdveg v emdopOdCEIC KOl GLVTHPNON OKWVIT®V, EYKOTAGTACEDV KOl £EOMAICUOD YPEDVOVIOL GTNV
KOTAGTAOT CLVOMK®OV €600WV GTO £T0G MOV TPOKLATOVY. To KOGTOG CMUAVTIKOV OVOKOIVIGE®Y Kot GAAEG
petayevéotepeg damdveg meptiappavovtol oty atio Tov TEPLOLGLOKOL GTOlXEloL OTav givar TBavo g Ba
TPOKOLYOUY LEAAOVTIKE OTKOVOULKA OQEAT] GTO XVYKPOTNHO LEYOADTEPO OO OVTH TTOL APYLKAL OVALEVOVTOV
COUO®VA LE TNV OPYLKT] amOO0GT] TOL TEPLOVGLOKOD GTolyeiov. Ot onuaviikég avokavicelg anosévovtol
KT T O1GPKELD TG VIOAOITNG MPEAUNG LG TOV GYETIKOV TEPLOVGIOKOD GTOLXEIOV.

Képon kot {nuég amd diabeon akvitwv, £yKOTASTACEDY Kot E0MAMGHOV Tpocsdlopilovtal e T cOykpion
TOV EIOTPAEEWV LE TN AoYloTikn agla kot avayvopiloviol 6TV KOTAGTUCT GUVOAK®OY E500MV.

v mepintmon O140eons ETOVEKTIUNUEVOV TEPLOVCIIKMY GTOLXEI®VY, TO TOCH OV TEPIAAUPAVOVTOL GTO
Omo0ELOTIKG ETAVEKTIUNONG LETAPEPOVTOL GTO OTOOELATIKO TPOTOOOV.
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3.  ZTHMANTIKEX AOT'IEZTIKEX ITOAITIKEX (cuvéyeia)

Aoy1oLKG TPOYPALLLLOTO

Aomdveg IOV EYovV AUEST OYE0T LE EEXOPIOTA AOYIGUIKE TOV OVIIKOVY GTO ZVYKPOTNLLO KO TTOL OVOUEVETOL
0Tt Ba OMNOVPYNCOLY OKOVOLKE 0PEAN oL Do VITEPPaivouy TIG dAmAVES Yo TEPIOCOTEPO amMd Eva £TOG
avayvopilovtol og GuAa TEPLOVGLUKE GTOLYE .

Meténerta To AOYIOHIKG TOPOLGLALoVTol OTO KOGTOC HEIOV CLOCMPELUEVES OamocoPécelc kot peiov
OTOL0ONTTOTE CLGCWPEVUEVT] amopeiwon oty aéia. Aamdvec mov PBeAtidvouy 1 emekteivovy TV omddoon
TOV AOYIGHIKAOV TEPAV A0 TIG APYIKES TPOJYPUPEG KEQOANOTOOVVTOL. Aandvec Tov oyetilovtal pe v
GUVTHPNOT AOYICHIK@V YPEDVOVIOL GTNV KATAGTAGCYT CLUVOAK®V €600®V 0T0 £T0G MOV TPoKVTToLY. Ta
AOYIGUIKA amooPévovial cOp@Va e T otabepn LEBodo oe mepiodo mov dev vrepPaivel ta tpia . H
amocPeon Eekva 6tav o, AoYIoutka eivat dtabéoipa Tpog xpnon Kot eptiopPavetol oto ££00a d10iknomng.

Enevdvoelc og axivnra

H Erapeio £yl vioBetioet Tig mpodvoieg Touv AtebBvovg Aoyiotikov Tlpotdimov Ap. 40 (AAII 40) “Enevdvoeig
0€ oKivnTa” KOl To oKV To TOPOoLGLAloVTaL GTNV KATACTOOT OUKOVOUIKNG Béong ot e0Aoyn a&la tove. Ta
OKIVITO ETOVEKTILOVVTOL GE ETNCLO. BACT) A6 TO ALOTKNTIKO ZUUPBOVAI0 AoUPAVOVTOG VITOWYN EKTIUNGELS 0l
EMAYYEMULOTIEG EKTIUNTEG TTOV YIVOVTOL KATA TNV MUEPOUNViL TNG KatdoTtaons owkovoukng 8éong. H dapopd
OV TPOKVTTEL HETOED TNG EKTIUNUEVNG 0&log Kot TNG AOYIoTIKNG a&log KOTA TNV NUEPOUNVIO ETAVEKTIUNONG
LETAPEPETOL GTNV KATAGTOOT GUVOAIK®V EGOOMV.

XPNUOTOOIKOVOULKO LECQ

To xpMUATOOIKOVOLUIKE TEPLOVGLOK(G GTOLYEID KOl O YPTLLATOOIKOVOIKEG VITOYPEDCELS KOTAYMPOLVTOL OO
TN OTUYUN Tov T0 ZuykpodTa kabiotatot Eva PEPOG TV GLUUPBUAAOUEV®Y TOV YPMIOTOOTKOVOULKOD HEGOL.

(i)  Azmoumnoeic and UmopIKES dPUGTNPLOTNTES

Otv omoutnoelg omd  EUTOPIKEG OPUCTNPLOTNTEG OPYIKA EMUETPOVTIOL otV €0Aoyn a&la Kot
LETOYEVEGTEPU EMUETPOVTOL OTO OVOTOGPECTO KOGTOG HE TN ¥pNomn TG Hebddov ToL TPAYUATIKOD
emrokiov. KatdAAniec mpoPAEYels yio EKTIUOUEVE UT OVOKTAGIULO TOGH oavayvopilovior otnv
KOTAGTOOT) GUVOMK®V €GOOMV OTOV LVIAPYEL OVTIKEWUEVIKT AmOOEIEN OTL TO TEPLOVCLOKO GTOLYELD EYEL
amopelwOel. H avayvopilopevn mpodPreyn emipetpdrol o¢ n otapopd pHetabd g AoyioTikng agiag Tov
MEPLOVCIAKOD OTOXEIOL KOl TNG TapovSas aElG TOV EKTIUMUEVOV UEAMOVTIKOV TOUENKAOV POMV
TPOEEOPANUEVOV LE TO TPAYLOTIKO EMTOKLO TTOV IGYLE KOTA TNV OPYIKY| OVOyVOPICT).

(i) Metpntd Kot avticTolyo, HETPNTMOV

Mo 6Kxomov¢ TG KATAGTOOTG TAUEIK®MY POMV, TO, LETPNTA KAl AVTIGTO(O LETPTTMV OTOTEAOVVTOL OO
HeTPNTA oT0 Tapeio ko koatabécelg oty Tpdmela peiov tpomelikd TopUTPUPYUOTO KOl TIGTOTIKESG
O1EVKOADVGELC.

(i) Advew
Ta oddvelwn avoyvopilovtalr oto opyKd mocd YopNyNonG MHETd TNV aeaipeon TV KOGTOV
ypPNHatodoTnonc. Ta ddvela tapovsialovtal peténetta otny anocPecdeioa Tyun ké6otovg. Omotadnmote
dpopd petabd tov ewonpdéemv (LETd TV aeaipeon tov €£60mVv) kol g aflog amomANpOUng,

avayvopiletal oTnV KaTAoTAoT] CUVOAK®Y £600®MV KOTA TN SldpKeEl Tov daveiov pe tn uéBodo tov
TPAYLLOTIKOD EMITOKIOV.
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Amousgioon otnv a&io TEPIOVCLOKOY GTOLYEIMV

To meplovookd otoryeio pe ameploplotn OEEALUN (o dev amocsPévovtal aAld eréyyovior KEBe ypodvo Yo
amopeioon oty a&la tovg. Ta meplovcilakd otolyeion TOL amoGPEvovtal EAEYYOVTAL Y0 OTOUEIMGT oTNV
a&la, OTav yeyovota 1M OAAAYEG OTIG TMEPIGTAGELG OEiyvouv T®G 1 AoyloTikn afio umopel vo unv etvon
OVOKTAGWUN. ZNud amopeimong avoyvopiletal yio T doagopd TG AoYoTIKNG a&log Kol TOV oVOKTHOLOV
OGOV TOV TEPLOVGLOKOD oToXElov. To avaktioo mocd eival 1o peyodvtepo tng €0Aoyng atiag Tov
TEPLOVOIAKOD GTOLKEIOL pelov €000 mwANGE®S Kol TG a&iog Aoy ypriione. o 6komovg Tpocdlopiopod
NG AmTOUEIMONG, TO TEPLOVGLOKA GTOLYEIN OUASOTOOVVTAL GTO, UIKPOTEPO. EMITEDD Y10, TO. OTTOI0L VILAPYOLV
EexmPLOTEG, OVAYVOPIGIUES TOUELNKES POEC (LOVADEG ONLOVPYING TOUELOK®DY PODOV).

Aoyoprooudc TpocEOQANCNC EUTOPIKAOV OTTOLTHOEDV

To ZvykpOTnua €XEL CLVAYEL CLUPOVIN TPOEEOPANOTG TILOAOYI®V [E ETAPEID PAKTOPIVYK OO TNV Omoia
TPOEICTPATTEL TTOGOOTA TV &YKEKPUEVOV TiHoAoyiwv. Ta TioAdyle mov divovion yio mpogiompaln
GUUTEPTAAUPAVOVTOL GTO VITOAOUTO TMV OMOLTHCEMV, EVM TO TOCO TOL £Yel el0mpoydel and v etarpeia
(QAKTOPIVYK TOPOVCIALETOL OTNV KATACTOOT OWKOVOUIKNG 0E0MC OTIS TPEYOVGES VTOYPEDNCELS UEXPL TNV
€EO6QPANON TOoVG amd TOLG YpedoteC. Ta £€oda amd TN Aettovpyic VANPECING PAKTOPIVYK YPEDVOVTIOL GTNV
KOTAOTOOT GUVOAK®V E600MV.

2ouyneopdS YPNUOTOOIKOVO KOV LECHV

"Eva. xpnUoTo0tKOVOIIKO TEPIOVGIOKO GTOLYEID KOl Ui YPTUOTOOIKOVOUIKT] DTOXPEDCT) SuUyN@ilovTol Kot
70 KaBopd Tochd ameKOVILETAL GTNV KATACTOOT OKOVOUIKTG 0Eomg, dTav vrdpyel et TOL TAPOHVTOC VOLKE
16YVPO KON CLUYNPIGLOD TV TOCHV TOL OVUYVOPIGTNKAVY Kol LITtapyel n Tpdbeon gite daKovovicHoD
tov kafapod vmoloimov, eite elompa&ng Tov TOCOV TNG OamAiTNONG HE TAVTOYPOVN €EOPANCT NG
VoY PEDCTNC.

AmobBépota

To amobépota avaeépoviol ot YOUNAGTEPN NG TIWAG KTNong M kabopng pevotonomoung aéiog. Xtov
VTOAOYIGUO TOL KOGTOVLG TOV TPOTO®V VADV, KOTOVOADTIKGOV KOl EUTOPEVUATOV TOL OYOPACTNKOV Y10
TOANGCY, YpPNOWomolEitor  To  pecootabfuiKd  KOGTOG WOV GUUTEPIAOUPAVEL  LETOMOPIKE Kot
@OpTOEKPOPTMTIKA £E0d0. [ étoyo mpoidvio mov KATACKELALOVIOL OO TO ZVYKPOTNUE, TO KOGTOG
OVTITPOGHOTEVEL TO KOGTOG TOPAYMYNG, TO OMOio ovumepthapPdvel OAec TIG Guecec damdveg Kol TNV
KATOAANAT OVOAOYIO T®V GYETIKOV EPUESOV SAmAVAOV e Baon To cuvnticuévo Dyog SpacTNPIOTATOV.

H xoBopn pevotonomoiun aéio vroroyileton pe Ao TV EKTIUNUEVT T TOANCNG, APALPOVUEVAOV TUYOV
EMTPOCHETOV KOGTMOV TOL UVAPEVETOL VA OMovpyndovy péypt kai tnv toAnon. Omov kpivetol avaykaio
yivetor €01k TPOVOLD Y10 EANTTOUATIKA Kol aypnoto amobépata 1 amobépata pe apyn kivinon kot
TEPIAOUPAVETAL GTO KOGTOC TOANGEDV.

Metoyikd ke@diaio

Ot ovvnBeig petoyéc tagvopovvrot og idto kepdioto. H dapopd peta&y g evroyng a&iog g avtimapoyng
mov gonpdydnke oand v Etopeio kot g ovopaotikig a&lag Tov €K0006VTOG HETOYIKOD KEPAAOIOL
LETOQEPETOL OTO ATOOEUATIKO VITEP TO GPTIO.

IIpoPAréyeig

Ot pofréyelg avayvopilovtal 0Tav T0 ZuyKpOTNUA £XEL U0 TOPOVGO VOUIKT] 1] TEKUOLPOLEVT] DTOYPEMCT
OV TPOKVLTTEL amd TPponyovUeva yeyovota, €ivar mBavd va vrapéel por| TEPLOVCIOKMY CTOXEI®V Yo
€EOPANON OLTNC TNG LTTOYPEMONG Kot TO TOGH TNG LIOYPEWONG Uropel va vroloylotel a&tomiota. Otov 10
2oyKpOTNUA aVOpEVEL | TPOPAEYN VO omomAnpwOEt, Yo Tapddetypo pe faon éva ac@aAeTIKO GupPorato, N
UTOTANPOUN avayvopileTol ¢ EEXMPIOTO TEPLOVGLOKO GTOLXEID HOVO OTAV 1) ATOTANPOUN €lval oyeddv
BePaia.
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Mn tp€y0vGEC VTOYPEDCELS

Ot un Tp€YOVGES VTOYPEDCELS OVTITPOSMTEVOVY TOGE Ta. OTOi0 Elval TANPOTEN TEPAV TOV dDOEKO UNVAOV
omd TV NUEPOUN VI TG KATAGTAOTG OIKOVOLUKNG Béonc.

2VYKPITIKA TOG G,

Omov ypetaletar To GLYKPITIKAE TOGA 0VOTPOGOPUOLOVTaL V1o VO GUVASOVV LE TIG GALAYEG GTNV TOPOVGIOCT
TOL TPEYOVTOG £TOVG,.

4. ANAAYXH KATA TOMEA

2oyKpoTNHO.
(i) Avaivon kotd Topéa dpasTnpLéTNTUS:
Enidpaon
Xaptvov elddv Ayopanwincio EVOOETAPIKMV
Towyépa vyeiag KWV TOV GUVOALAY OV Z0voro
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
€ € € € € € € € € €

oMo
¢ tpitovg 12.122.084 15.009.288 _63.908  __678.053 12.185.992 15.687.341.
Meta&d
TOpEDV 2.999.760 4.716.560 2.999.760 _4.716.560
Amoteréopato

KoTa Topéa
Znué

TpW ™

(popoloyia 606.347) (2.413.511) (288.497) 458.327) (237.853) 89.708 (57.000) 1.189.697) (2.961.546)
Evepyntikéd

KOTA TOPLEN 26.774.026 28.074.749 2.443.066 607.669 814.449 1.706.115) 876.064 25.675.580  30.456.200
Yroypemoelg

KOTA TOHER .8.028.728 11.285.086 _553.094 1.410.701  _1.531.160 (1.706.115)  (2.199.782) 7.733.314  11.169.558
AnocPéoseig
TEPLOVGLIKADV

oToyEiov 1.039.896 1.014.826 18.806 85.385 7.315 10.684 1.066.017 1.110.895
(i) Teoypagikn avdlvon:

2012 2011
€ €
HNoMoeg
Kompog 3.589.814 5.744.336
Atyvmtog 7.504.726 7.768.320
Aipavog - 1.268.280
Ivoia -- 591.405
Iomavia (Kavdapieg Nrjicot) -- 315.000
Ept-Advka 878.400 -
Iopdavia 183.038 --
Noapipmo 30.014 --
12.185.992 15.687.341
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5. AAAA EIXOAHMATA AIIO EPT'AXIEX

To Zuykpétnpa
2012 201
€ €
Exnthoeig mov mopaympndnkov 225 810
Aldpopo. GAL0 £6000, EKPUETAAAELONC 35.062 13.560
35.287 14.370
H Etmpsio 2012 2011
€ €
Exntooeig mov mopaympndnkov 13 810
Mepiopata eionpaktéa 57.000 --
Aldpopo. GAL0 £6000, EKPUETAAAELONG 118 5.767
57.131 6.577

Ta pepiopata sionpaktéa g Etapeiog katd to 2012 mponibav amd ) Ouyatpikn etoipeioa Lemeco Silvex
Trading Ltd.

6. ZHMIA AIIO EPTAXIEX

To XvykpoéTnpa
2012 201
€ €
H {npid amod epyaoieg avagépetar pHetd ) xpEwon TV mo
KAT® KOVOLAioV:
AmocBéoelc aKvITOV, EYKOTACTAGEDY Kot eEomAiopov (Enu. 11) 1.066.017 1.110.895
Xpeolvoelg aAwmv otolyeiowv evepynrikod (Znu. 14) 3.369 3.736
Amopeimon gpmopikng evvorag (Enu. 14) 1.000.000 2.000.000
Awrypopn] EMGEAAODG YPEDOTN -- 152.219
Kéot0¢ mpocomikod cuuneptlhapfoavorévey Kot Tov cupBodAwny
VIO TNV EKTEAECTIKT| TOVG 1010TNTa (M. 7) 1.463.505 1.428.990
Apopn ave&dptntov eAeYKTOV:
- £1oug 34.000 41.200
- TPONYOVUEVOV ETOV 12.375 -

Anol{nuooelg vToAARA®V - 11.309
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6. ZHMIA AITIO EPTAZIEX (ouvéyeia)

H Etmpsio
2012 201
€ €
H {nud amd epyacieg avapépetar PHETA TN XPEOOT TOV
0 KAT® KOVOLAIWDV:
AmnocBéoeic akivitov, eyKoTacTdosmy Kot eEomAiopon (Enu. 11) 246.672 266.828
Amopeioon oty aéia erévovong Buyatpikng etaupeiog (Enu. 13) 4.000.000 3.000.000
Awrypopn] EMGEAAOVG YPEDOTN -- 152.219
Kéot0¢ mpocomikod cuunepthapfoavouévey Kot Tov cupBodAnY
VIO TNV EKTEAECTIKT| TOLG 1010TNTA (XN, 7) 129.377 71.335
Apopn ave&dptntov eAeYKTMOV:
- étoug 24.750 26.450
- TPONYOVUEVOV ETOV 7.375 -
Anol{nuooelg vToAARA®V -- 11.309
7. KOXTOX MPOXQIIKOY
To Zvykpétnpa 2012 2011
€ €
Mic6oi ko nuepopicOio 1.293.425 1.282.804
Kowovikéc aoporicelg kot GALEC E1GPOPES 170.080 146.186
1.463.505 1.428.990

O péoog 6pog aplBpod VIOAANA®Y (cLUTEPAAUPOVOUEVOV Kol TV GUUPBOVA®MY VO TNV EKTEAECTIKY TOVG
1010TNTO) TOL EPYOS0TOVGE TO ZVYKPOTNHA Katd TN ddpkelo tov etdv 2012 kor 2011 Arov 62 ko 64
ovtictolya.

H Etmpsio 2012 2011
€ €

Mic6oi ko nuepopicOio 121.417 63.519
Kowavikéc acporicelg kot AL Tapeio 7.960 7.816
129.377 71.335

O péoog 6pog apBpod VIEAMA®Y (GUUTEPILAUPBAVOUEVOVY KOl TOV GUUBOVA®MY VIO TNV EKTEAEGTIKI TOVG
1010tNTa) OV gpyodotovoe N Etatpeio kotd ™ didpkelo towv £tdv 2012 ko 2011 fjtav 9 kot 2 avrictolya.
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8. KAGAPA EEOAA XPHMATOAOTHXZHX

To Zuykpétnpa
2012 2011
€ €
"Ecoda pnpatod6TNnong
[Motwtucoi ToKO0L 670 25.092
SUVOAACYLOTIKO KEPSOG -- 9.008
670 34.100
"E€0da ypnuotododtnong
Tokor mAinpwtéot (362.229) (623.567)
[IpoPreyn ya emopodeis ypemotes (Enu. 16) (525.551) (673.510)
TovaAlaypotikny nuid (84.191) -
Ao, E£000 YPTLLOTOOOTNOTG (84.481) (118.108)
(1.056.452) (1.415.185)
KaBapd £é€0da xpnpotodotTneng _(1.055.782 _(1.381.085
H Etmpsia 2012 2011
€ €
"Ecoda pnpatod6TNnong
Toxot elompaKTéoL - 23.515
-- 23.515
"E€0d0 ypnuotoddTnong
Tékol mAnpwtéot (38.018) (147.850)
AvEnon TpoPreyng eTcQor®V Ype®OTOV (ENW. 16) (209.825) (244.658)
AlAa €E0da ¥pMULATOSOTNONG (13.165) (45.394)
(261.008) (437.902)
KaOapa £€0da xpnpotodotnong (261.008) (414.387)
9. ®OPOAOTITA
To Zvykpétnpa 2012 2011
€ €
Apovtikn €160opd £Tovg 2.140 2.729
Avaforropevn poporoyia (Enp. 20) 42.832 33.534
Etoupikog opog 40.187 --

85.159 36.263
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9. ®OPOAOTTA (cuvvéyera)
To Zvykpotnpa (cvvéyero)

2oupiriwon popoloyiog ue faon To oporoyntéo gioodnuo. kot popoioyiog ue Baon thn loyiotikn (nuia:

2012 2011

€ €
Znud £Tovg TPV oo T poporoyia (1.189.697 (2.961.545
dopoloyia pe Baomn Toug POPOLOYIKODG CLVTELEGTES (118.970 (296.155

Dopolroyikn emidpaoct e£60wV OV dev EKTITTOVV Yo,
(POPOAOYIKOVG GKOTOVG 309.66! 480.95!
Doporoyikn enidpooT EKTTOCEMY KL EIGOONLATOS TOV

dev vdKewTAL GE POPOAOYinL (154.156 (197.813
10% emmpdchetn poporoyia 3.653 --
Ddoporoyikn enidpaor {npidg £Tovg -- 13.00!
Avafairopevn poporoyia 42.83. 33.53
Apovtikn e16popd £Tovg 2.140 2.72!
Doporoyio @GN KATACTAGT CUVOAIKAV EGOdMV — YPEWMOT) 85.15! 36.26.
H Etapsio 2012 2011

€ €
Apovtikn €169opa £Tovg -- 2.35:
Avapairopevn eoporoyio — wictwon (Enu. 20) (6.229) (11.365)
(6.229) (9.012)
Zougirioon gopoloyiog ue Bdon to popoloyntéo e1000nua. kol popoloyioc ue faon t Aoyiotikn (nuud:
2012 2011
€ €
ZNid toug TPV 0md T PopoAoYia (4.784.165) (4.429.147)
dopoloyia pe Baomn Tovug PopPorOYIKODS GLVTELEGTES (478.416) (442.915)

Doporoyikn enidpaon eE63®V TOL eV EKTITTOVV Y10 OPOAOYIKOVS
6K0movG 456.320 383.226
Doporoyikn enidpooT EKTTOCEDY KOl EIGOONILATOC TOV dEV VITOKELVTOL

o€ poporoyia (25.376) (20.572)
Ddoporoyikn enidpaocm {npidg £Tovg -- 13.009
doporoyikn enidpacn copyneiopod {nuidg mov ekympndnke ce etaupeio

TOV GLYKPOTHLLOTOG 47.472 67.252
Apovtikn €169opa £Tovg -- 2.353
Avafoliouevn poporoyia (6.229) (11.365)
Doporoyia WG 1 KOTAGTACT GUVOAK®V £600MV — TGTMOT (6.229) (9.012)

O cvvteleotig eTaupcov edpov givar 10%.
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D®OPOAOTITA (ovvéyera)

H Etapeio (cuvéyera)

34

Me Béon tov mepi Poporoyiag Tov Eicodnpatog Nopo n Etaipeio vrokeitot oe etaipikd @opo mbve ot k€PN G,
OGS aVOTPOSaUPHOCOVTaL Y0 POPOAOYLKOVG GKOTOVS, Ue BACN TOVG GLUVIEAEGTEG TOL iGYVLAV KATA TN SLAPKELN TOV

£tovg mov ftav 10% .

H Ertapeio vndkerron eniong o€ €KTaxn €0Qopd yoo Ty Guova pe cvvtedeotr 15% maveo oe tOKoLG amd pn
GLVNOELG OPUCTNPLOTNTEG. X TETOIEG TEPITTMGELG 0L TOKOL 0 TOL EE0POHVTUL TANPMOG GO ETULPIKO POPO.

ZHMIA ANA METOXH
To Zvykpotnpa

Znud mov avoroyel otovg petdyovg (€)

Meoootafpikdg aplfpuog LETOXMY TOL NTOV EKGOUEVES KOTA TN SIUPKELL TOV ETOVG

Enidpaon kotoyng bimv petoymv

Boowm kot mipog kotovepunuévn (npid ava petoyn (ceve)

H Etmpsia

Znud mov avoroyel otovg petdyovg (€)

Mecootafpog aptfpds petoymv mov NTav EKSOUEVES KATA TN S1dpKELX TOV £TOVG

Enidpaon katoyng wbiov petoymv

Boowm kot mipog kotovepunuévn (npid ava petoyn (ceve)

AKINHTA, ET'KATAXTAXEIYX KAI EEOITAIEMOX

To Zvykpotnpa

Kéotog 1 ektipnon

Ynorowo 1 Iavovapiov 2011
IpocOnreg Aoym eEayopdg (Enu. 31)
IIpocOnieg

IeoAoeig/Metapopég

Yrorowo 31 Agk. 2011/1 Tav. 2012
TIpocOnieg

Awoypopég

Yrorouro 31 Aekepppiov 2012

AmnooPéceig

Ynorowro 1 Iavovapiov 2011
IpocOnreg Aoym eEayopdg (Enu. 31)
Empdapovon étovg

Ynrorowro 31 Aex. 2011/1 Tav. 2012
Empapouvon étovg
Awoypopég

Ynrorouro 31 AekepPpiov 2012

Ka0api] Loyretikng aia
31 AexepPpiov 2012

31 Aekepppiov 2011

2012 2011

(1.274.856) (2.997.808)

208.209.300 208.700.000

-- (490.700)

208.209.300 208.209.300

(0.61) (1,44)

2012 2011

(4.777.936) (4.420.135)

208.209.300 208.700.000

- (490.700)

208.209.300 208.209.300

(2,29) (2,12)

I'm kot Mnyoavipoto "Emutha, okevn

KTNPOL Kot EpYareio Oynuoto Kot eE0TAMGOg XHvoro

€ € € € €
3.144.577 11.522.646 340.897 440.733 15.448.853
1.974.732 184.597 -- 33.686 2.193.015
93.357 828.400 50.916 8.260 980.933

-- 62.437 -- (62.437) --

5.212.666 12.598.080 391.813 420.242 18.622.801
-- 11.644 1.898 308.143 321.685
- (184.597) -- (51.099) (235.696)
5.212.666 12.425.127 393.711 677.286 18.708.790
155.836 1.615.895 151.616 161.019 2.084.366
21.944 43.070 -- 13.649 78.663
78.362 915.136 96.813 20.584 1.110.895
256.142 2.574.101 248.429 195.252 3.273.924
90.668 870.405 78.139 26.805 1.066.017
- (43.070) -- (17.016) (60.086)
346.810 3.401.436 326.568 205.041 4.279.855
4.865.856 9.023.691 67.143 472.245 14.428.935
4.956.524 ~10.023.979 143.384 224.990 15.348.877
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11. AKINHTA, ETKATAXTAXEIX KAI EEZOIIAIZEMOZX (cuvvéysia)

H Etmpeio
"Emno,
Mnyovipota OKELT
Ko Ko
epyodreio Oynpato eEomMo oG XHvoro
€ € € €
Kéo710g 1] ektipnon
Ynrdrowro 1 Tavovapiov 2011 331.749 340.897 255.464 928.110
Ipocbnkeg 102.325 50.916 5.788 159.029
HoMoeg/Metapopég 62.437 -- (62.437) --
Ynorowro 31 AekepPpiov 2011 /
1 Iavovapiov 2012 496.511 391.813 198.815 1.087.139
ITpocbnkeg 9.612 -- 1.898 11.510
Awypopic -- - (17.413) (17.413)
Ynrdrowro 31 Aexepfpiov 2012 506.123 391.813 183.300 1.081.236
Antocféocig
Ynrdrowro 1 Tavovapiov 2011 154.636 151.615 108.451 414.702
Empapuvon €tovg 165.337 96.813 4.678 266.828
Ynorowro 31 AekepPpiov 2011 /
1 Iavovapiov 2012 319.973 248.428 113.129 681.530
Empapuvon €tovg 166.206 78.139 2.327 246.672
Ynrdrowro 31 Aekepfpiov 2012 486.179 326.567 115.456 928.202
KoOapn Aoyretikiy alia
116 31 AgkeuPpiov 2012 19.944 65.246 67.844 153.034

211g 31 AekepfBpiov 2011 176.538 143.385 85.686 405.609
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ENENAYZXZEIX XE AKINHTA

To Zvykpétnpa 2012 2011
€ €

Yrorowwo 1 Iavovapiov kot 31 Askepppiov 1.267.500 1.267.500

H Ouyatpikn etoupeio Rovineta Holdings Ltd, kotéyer dikaimpo picbwong yng om Zovn Eumopiov
Adpvokog (Enu. 30). To k66TOG TOL TEWOYIOV, TO 0TOI0 OV JAPEPEL ONUAVTIKG amd TV oyopaio o&ia,
avépyetar o€ €142.500. H etaipeia oxomedel 6Ty £volkioon Tov TEUA)IOV GTO TPOGEXEG LEAAOV.

H Ovyatpwkn etoupeio Explosal Limited xatéyel 15 dwpepiopata oe moAvkartowkio otnv Iéyeia, snapyio
[Taeov, ta omoia anéktnoe kotd 1o £tog 2010 and cvyysvikn toupeio Yo wosd vyovg €915.000. Xtic 31
AgxeuPpiov 2012 n etarpeio TpoéPn o€ EMAVEKTIUNGT OVTOV TOV SOUEPICUATOV Kot 1 ayopaio oia Tov
SlopeplopdTov dgv dEPepe SNUAVTIKG amd TV TpEYovca Aoyiotikn aéio Kotd v nuepounvia ovti. H
dtolknomn g eTapeiog GKOMEVEL GTNV EVOIKINGT] TV SOUEPICUAT®V 6T Tpooeyég wéALov. Ta 10 and ta 15
dwpepioparta cvvoAikng a&lag €750.000 givar vrobnkevuéva og tpamela (EZnu. 19).

EIIENAYXEIX XE OYI'ATPIKEX ETAIPEIEX

H Etmpsio 2012 2011
€ €
Yrorowmo 1 lavovapiov 30.001.000 33.001.000
Amoucgioon oty aio enévdvong Buyatpiknc etatpeiog (4.000.000) (3.000.000)
26.001.000 30.001.000
Ot AemTopépeles TOV BUYATPIKMV ETALPEIDV EIVOL WG aKOAOVOMC:
Xopo Kopieg Zoupetoyn
Ovoua oLOTACNG dPOCTNPLOTNTEG % Kodotog Yréroumo
€ €
Explosal Kompog Kartaokevn ko gpmopio 100 33.000.000  26.000.000
Limited KOTVIK®V €100V KOTvoD,
KOTOOKEVAGTIKEG EPYACiES
KOl oayopammAncio yng
Lemeco Silvex  Kvmpog Enevdboeig o€ axivnto 100 1.000 1.000
Trading Ltd
33.001.000  26.001.000

>11¢ 17 Maptiov 2008 n Etapeia anéxmoe 10 100% tov kepolaiov g Explosal Limited pe v éxdoon
Kol mopaympnon tpog Toug petdyovg g Explosal Limited 165.000.000 vémv petdymv oty tiun tov €0,20
ovd petoyn. H ev Adym eéayopd sumintel otic mpodvoleg tov AteBvoic Ipotdmov XpnHatootKovouikhg
Avoagopac (AITXA) Ap.3 “Xvvevaooelg Enyyepfioewv” mopdypagog 21 n omoia 0@opd TIg OVAGTPOPES
OTOKTNOELS. ZVVERMG Y10, TNV ETOOGI0 TOV EVOTOUUEVOV OIKOVOUIKAOV KOTACGTAGEDV £XOVV £QOPUOCTEL
TAPOG o1 oeTIkéEG amorthoelg Tov AIIXA Ap.3 mov a@opolv T avasTPoeeg amokTHGELS. (26 amoTEAEG L
TOV Mo Tave, 1 vouun Buyatpikn etapeior (Explosal Limited) Bewpeiton ¢ n amoktovco etapeio. kat n
vopun ovovsa C.T.O. Public Company Ltd n etoupeio n onolo amoktiOnke.
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13. EIIENAYZEIX XE OYT'ATPIKEX ETAIPEIEX (cuvéysia)

H Etmpeia (cvvéysia)

H Etopeia e€etdletl 10 K00T0C emevdioemy og Buyatpikég etanpeieg yio amopeiowon edv vdpyovy evoeiEelg
ot M a&ia pmopel vo £yl amopelbet.

Ta avoktioo mocd tov Movadwov Anuovpyiag Toapeiokov Poov (M.A.T.P.) xaBopilovion omd
VTOAOYIGHOVG otV atla ypnong. Ot onpavTikég mapadoyEc Yo TOLG VTOAOYIGHOVE TG adiag yprong etval
€KEVEC TOV APOPOVV T TPOEEOPANTIKE EMTOKLA, TO PLOUO AVATTVENC KOl TIG AVOUEVOEVES LETUPBOAES OTIG
TIWEG TTOANONG KOl TO GUECO KOOTOG KATA Tr Oudpkelo g mepiodov. H Sioiknon vmoloyiler to
TPOEEOPANTIKO EMTOKIO YPNCULOTOIDVTOS EMTOKIO TPO POPMV TO OMOI0 AVTAVAKAL TPEYOVOEG EKTIUNOELG
G ayopds, TG Sl povikng a&iog Tov ¥pMUaTog Kot TV Kivohvev Tov ovuykekpipuévov MLA.T.P. O puBudc
avamrtuéng Paciletar otig mpoPAréyelg tng Propnyavikng avamtuéng. MetafoAég oTic TIHEG TMANCTG KOl GTO
apeco K6otog Pacilovtal oty TPAKTIKN TOV TopeABOVTOG KUl 08 TPOGOOKiEG LEALOVIIKOV CALIYDV GTNV
ayopd.

IMa tov vToAoyiopud avaktouoy Toocdv 1 Etaipeio eTotdlel EKTIUNCELS TAUEINK®OV PODY AVTAOVUEVES OO
TOVG TPOGPATOVS EYKEKPIUEVOLG A0 T1) 101KNOT] OIKOVOUIKOVG TPOUTOAOYIGUOVG Yidl To. EMOUEVA EEL YPOVIKL
Kot Aappdvovtag emiong vadyn v teAtkn aéio tov M.A.T.P. Bacilouevn o€ évav puBud yopic avamtuén.
To ypnoyomombév enttdkio yia v TpoeEOPANCT TV TPOPAETOUEV®Y TAUEINK®Y pomV givar 10%.

To Awowntikd Zoppoviio, Emeita omd v mo move e&€tacn KatéAnée otnv avaykn onopeioong oty aéia
g emévovong otn Buyatpikr etoupeion Explosal Limited xatd €4.000.000 yio to £tog mov €inée otig 31
Aexepppiov 2012. H cvvorikn amopsioon mov agopd v Explosal Limited avépyetor ota €7.000.000.

14. AYAA XTOIXEIA ENEPTHTIKOY

To XvykpoéTnpa
Epmopikn Aoywopkd  Euvpeotteyvieg
eovola  Ymepa&io  mpoypdupota KOl OT)LLOLTOL 2Hvolo
€ € € € €
Kéotog
Yrorowro 1 Iavovapiov 2011 5.010.372 64.980 19.745 1.543 5.096.640
[Ipoohnieg -- -- -- 7.693 7.693
Ynorowro 31 Aekepppiov 2011/
1 Iavovapiov 2012 5.010.372 64.980 19.745 9.236 5.104.333
IIpocOnkeg -- -- 110 28.266 28.376
Yrorowwo 31 Aekepfpiov 2012 5.010.372 64.980 19.855 37.502 5.132.709
Xpeorvoerg
Ynorouro 1 lavovapiov 2011 -- -- 12.642 -- 12.642
Empdapuvon €rovg -- -- 3.736 -- 3.736
Amopeioon €tovg 2.000.000 -- -- -- 2.000.000
Yrolourto 31 Aekepfpiov 2011/
1 Iavovapiov 2012 2.000.000 -- 16.378 -- 2.016.378
EmBdapuvon €rovg -- -- 3.369 -- 3.369
Amopeimon étovg 1.000.000 -- -- -- 1.000.000
Ynorowro 31 Aexepppiov 2012 3.000.000 -- 19.747 -- 3.019.747

Ka8api Loyrotuci) abia
211c 31 AgkeuPpiov 2012 2.010.372 64.980 108 37.502 2.112.962

211c 31 AexepPpiov 2011 3.010.372 64.980 3.367 9.236 3.087.955
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AYAA ITOIXEIA ENEPTHTIKOY (cuvéysia)

H epmopu) gbvola mpoékvye amnd v avacTpoen OmOKTNon mov £Yve KaTd TN dldpKelo Tov Etovg 2008
(Znw. 13).

H Ertoupeia e€etdlel v epumopikn edvola yio amopeioon edv vrapyovy evoeilelg 6t n adio pmwopel vo £xet
amouelmBel. H droiknon, éreita and cvykpion g kabapnc Aoyiotikng a&iog ™me Etapeiog (eEapovpévon
g emévévong mov katéyel n Etaupeio otnv Explosal Limited) ue v tpéyovca Aoyiotiky o&ia thg mo
v eumoptkng €bvolag, katéAn&e oV avaykn OTOUEIDNONG TOL TPOAVOPEPOUEVOL GTOLYEIOL KATA

€1.000.000 (2011: €2.000.000).

ATIOGEMATA
To Zuykpétnpa 2012 2011
€ €
[Ipdteg VAeG Y10 KATAGKELT TOIYAP®V 1.418.815 1.440.169
‘Etowua totydpa 1.113.068 522.171
"Etoua poidvta yaptiveov eldmV DYIEIVAG 33.625 96.822
E&apmpata ko si1dpopa 237.312 234.266
2.802.820 2.293.428
H Etmpsio 2012 2011
€ €
'Etoua mpoidvta yaptiveov eldmV DYIEVAG 33.625 96.822
"Etowua totydpa 206.944 140.221
240.569 237.043
EMITOPIKEX KAI AOITIEX AITAITHXZEIZ
To Zuykpétnpa
2012 2011
€ €
Eumopd stompaxtéa 4.301.288 7.650.522
AMO E10TPAKTEN 137.928 161.883
4.439.216 _7.812.405
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16. EMIIOPIKEZX KAI AOIIIEX ATTAITHXZEIX (cuvéyeia)

17.

To eumopikd EI0TPOUKTEN TOL ZVYKPOTILATOS TOPOLGLALoVTUL LETA TNV TPOPAEYT Y10, EMGPUAEIG OTOLTIOELG
vyoug €1.668.384 (2011: €1.142.833).

2012 2011
€ €
poépreyn Yo emo@areic amoTi)oEg
Yrorowmo 1 lavovapiov 1.142.833 469.323
[Ip6Preyn €tovg 525.551 673.510
Yrorowmo 31 Aekepppiov 1.668.384 1.142.833
H Etapeio
2012 2011
€ €
Eumopd stompaxtéa 501.729 1.591.845
Al\o, E10TPOKTEN 21.881 --
523.610 1.591.845

Ta epmopikd ewonpoktéa g Etaupeiog mapovoidlovtonr petd v apofreym yuo EMCQUAELS OTOITACELG
vyovug €840.072 (2011: €630.247).

2012 2011
€ €

IIpo6Preyn 1o emMoPUAEIS amOITGELS
Yrorowo 1 lavovapiov 630.247 385.589
[IpoPreyn £Tovg 209.825 244.658
Yrorowmo 31 Aekepppiov 840.072 630.247

H gvAoyn oo TV EUTOPIKOV Kol GAA®V OToLTHGE®V OV £X0LV ANEN EVTOC £VOG £TOVG gival Ttepimov 1) ot
pe ) Aoyiotikn afio KaTd TV NUEPOUN VIO TN KATAGTACTG OIKOVOLUKNG 0E0MG Kot aLTEG eV PEPOLV TOKO.

H éxBeon tov Zuykpotipatog 6 MOTOTIKO Kivouvo Kot (nUEC amopeimons avapopikd e EUTOPIKES Kot
AOUTEG OTOLTIGELS YVMOOTOTOIEITOL GTT ONUEIOT 27 TMV EVOTOMUEVEOV OIKOVOLIKMV KOTAGTAGEMV.

METPHTA KAI ANTIETOIXA METPHTQN

T'a 6K0TOVE TNG KOTAGTOONC TOUELNKMY POMY TO. LETPNTA KOL OVTIGTOLY0, LETPNTAOV TEPIAAUPAVOLV:

To XvykpoéTnpa
2012 2011
€ €
Metpntd oty tpdmelo Kot 610 ToUElo 48.482 40.476
Tpomelikd TopaTpoPriyLoTo Kol TIOTOTIKEG SIEVKOAVVGELG (530.103) (2.003.332)

(481.621) (1.962.856)

Ta tpoanelikd mopatpafrypota eivar TAnpotéa oe mpmtn (Rnon. Ot eEacparicels avapépovtal ot Znp.
19.
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METPHTA KAI ANTIXTOIXA METPHTQN (ouvégsein)

H Etmpsio
2012 2011
€ €
Metpntd oty tpdmela Kot 6TO TOUEL0 19.918 33.303
Tpoanelikd TopaTpaPryLOTO KOl TIOTOTIKEG SIEVKOAVVGELG (147.942) (1.040.914)
(128.024) (1.007.611)

2T1¢ MOTOTIKEG SIEVKOAIVOELG GupumeptAappavetal Tocd Dyovg €67.495 (2011: €639.251) to omoio eivol
0QENOLEVO TOGH OO GLUP®VIO TPOEEOPANGNG YPEWTTAOV.

Ta tpamelucd mopoTpafiypoata Kol ol moT®TIKEG dlevkoAvvoelg tng Etaipeiog sivor minpwtéa o mpd
{on ko eivan eEacearopéva pe:

() wxopowvopévn emPapovvon eni TV mEPLOVGIOKOV oTolEiwv TG Etarpeiog vyovg €3.400.000 (2011:
€3.400.000).

(B) etoupwcn eyydonon g Ovyorpukng etoipeiog Lemeco Silvex Trading Ltd dwyovg €750.000 (2011:
€750.000).

(y) mpoowmikég eyyunoelg cvyyevik®v Tpocdnmv vVyoug €2.490.000 (2011: €2.490.000).

METOXIKO KE®AAAIO
2012 2012 2011 2011
Ap1Buog € Ap1Buog €
LETOY DV LLETOYDV
Eykekpipévo
Yovvnoeig petoyéc tmv €0,09 1 xabepnd 500.000.000 45.000.000  500.000.000 45.000.000
Exdopévo kol wApog TAnpopévo
Ynotouro 1 lavovapiov 208.700.000 18.783.000  208.700.000 18.783.000
AxlOpmwon 18imv petoydv (490.700) (44.163) - --
Yrohowmo 31 Aekepppiov 208.209.300 18.738.837  208.700.000 18.783.000
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ENTOKOZX AANEIZMOZX
To Zuykpétnpo 201 2011
€ €

TpEYovoES VTOYPEDGELS

Evtoc evdg €toug 1.494.504 1.235.820

M TPEYOVOES VITOYPEMGCELG

Meta&d evog kat 600 €TV 1.078.787 1.235.820

Meta&d 600 Kot TEVTE ETOV 1.316.606 2.128.725

[Tépav Tmv névte eTmV 568.078 563.662
2.963.471 3.928.207

Ta o mhve ddveia Tov apopovv Tig Buyatpikég etoupeieg Explosal Limited, Henstone (Cyprus) Limited ot
Rovineta Holdings Ltd, pépovv emttoxio vyovg 5,75% emoimg kat, pali pe ta tpomelikd mopatpofiypota
(Enw. 17), &govv Tig akdlovbec eEacparicels:

(o) wopovouevn emPapovven €ni TOV TEPLOVCIKOV GTOYEIOV TOL Tvykpothiuatog vyovg €10.721.504
(2011: €8.400.000)

(B) vmobnkn eni g akivnng meprovoiog e Explosal Limited vwyoug €5.521.504 (2011: €7.321.504)

(y) etapiky eyydmon g ovyyevikig etoupeiog Raquel Ltd vyovg €4.271.504 (2011: €4.271.504)

(0) etarpiky eyydmon g uyatpikng etapeiog Rovineta Holdings Ltd tyovg €600.000 (2011: €600.000)

(e) etapikn eyydmon g puntpikng etopeiog C.T.O. Public Company Ltd dwyovg €6.500.000 (2011:
€7.250.000)

(o1) eTarpikn eyydonon g Buyatpikng etopeiog Tsuwaga Holdings Ltd €1.200.000 (2011: €1.200.000)

() mpoowmikég YYVNGELG GLYYEVIKGOV Tpocdtmy vyovg €11.040.000 (2011: €9.300.000)

(m) vrobnkn eni tov dwopepiopdrov Tov kotéyxst 1 Explosal Limited vyoug €701.500 (2011: €701.500)

(0) etapkny eyydmnon g ovyyevikng etoupeiog Henstone (Cyprus) Limited vwyovg €400.000 (2011:
€400.000)

(1) etapixy eyydomon g Buyatpiknc etapeiog Explosal Limited vwyoug €3.050.000 (2011: €1.000.000)

(k) etoupwcny eyyomon g Ovyorpwikng etoupeiog Lemeco Silvex Trading Ltd vwyovg €750.000 (2011:
€750.000)

(M) etarpixn eyydmon g ovyyevikng stoupeiog Araltica Developments Ltd vyoug €6.350.000 (2011: €--)

(W) vrobnkm exi g akiviing Teprovaiag g Henstone (Cyprus) Ltd vyovg €1.200.000 (2011: €1.200.000)

(v) vmobnkm exi g akiviying meproveiag e Rovineta Holdings Ltd vyoug €850.000 (2011: €850.000)

ANABAAAOMENH ®OPOAOI'TA
To Zuykpétnpo

Mpocwpivég drapopéc petaé&d amosPéccmv kK
KEPOUAULOVYIKAOV EKTTOCENDY

2012 2011
€ €
Yrdrowo 1 lavovapiov 208.621 175.087
Xpéwon €rovg 42.832 33.534
Yrohowmo 31 Aekepppiov 251.453 208.621
H avapaiidpevn popoloyio avaivetol o¢ eENG:
2012 2011
€ €
AvVoPaALOPEVEG POPOLOYIKEG VTTOYPEDCELG 286.031 236.970
AvVoPaALOUEVEC POPOAOYIKES OTOLTHGELS (34.578) (28.349)
251.453 208.621
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20. ANABAAAOMENH ®OPOAOTTA (cvuvéyewa)
H Etmpsio

Mpocwpivég drapopéc petaé&d amosPéccmv kK
KEPUAUILOVYIKAOV EKTTOCENDY

2012 2011

€ €

Yrorouro 1 Tavovapiov (28.349) (16.984)
ITictwon €tovg (6.229) (11.365)
Yrohowmo 31 Aekepfpiov (34.578) (28.349)

To Zvykpotnua kot n Etaipeio €yovv kabopicel TOMTIKN Y100 VTOAOYIGUO OVOBOALOUEVIG POPOLOYING LiE
Baon tic dtopopéc PeTa&h TV OMOGPECEDY KOl TMV KEPAANLOVYIKDOV EKTTOGEWDY TOV £TOVG.

O vroAoyopdg yuo avaParropevn goporoyio éywve pe cvvieheoty 10%, mov eivarl o cvviereotnc pe Poon
Tov omoio avapévetat 0Tt Ba poporoynBodv mbava perlovtikd képdn tng Etarpeiog.

21. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

To Zuykpétnpa
2012 2011
€ €
[MiotoTéc epmopiov 1.458.029 2.354.720
Aoopoi opetrdpevol 267.048 296.667
Kowavikéc aocparicelg Kot GALOL pOpOL 64.235 133.979
Ddopoc TpootiBéuevng A&iag (81.848) 127.736
Opelopeva £€odal 67.584 173.202
AMAOL TOTOTEG 58.277 136.844

1.833.325 3.223.148

Ot opetddpevot dacpoi TpokdmTovy e&attiag g andgacnc, nuepounviag 5 ITovAiov 2010, Tov Atevbovtr Tov
Tunuatog Tehwvelov omwg, pe Paon v telwvelokn vopobecsio 6mwg avt kabopiletoan otov mepi
Tehovewaxod Kaodiko Nopo Ap. 94 (1)/2004 emrpéyer ot Buyoarpkr etoupeion Explosal Limited va
mopoiapPdavel totydpa pe ovoPolr] ¢ KOTaBOANC TV TEA®MVEWNK®V OUCUOV VIO TNV mpoimdOeon
KOTABOARC amd avTAY TOV 0QEOUEVOV dacudV T0 apyotepo péxpt v 16" nuépa mov axolovdei tov
nueporoylokd pnve. yioo tov omoio d60nke avaforr] TG katafoing tov ogellduevav dacumv. To
0QeNOLEVO OGO dacumV elvarl eEacpaitlopuévo pécw tpamelikmv eyyvnoemv. Ot ev Adym dacpol €yovv
katoPAn0et tov lavovdpro Tov 2013.

H Etmpsio
2012 2011
€ €
[Mietotéc epmopiov 106.666 242.940
AM\OL TOTOTEG 3.829 3.829
Kowavikéc aocparicelg Kot GALOL pOpOL 5.932 3.997
dopog IpootBéuevng Aiog 30.200 103.271
Opeldpeva £€odal 79.641 69.123
226.268 423.160

H g0loyn aia tov eumopik®v Kot GAA®V VTOYPEDCEMY TOV £xovv ANEN evtdg evag £Tovg glval Tepimov n
010 pe TN AoyloTikn a&io KaTd TNV NUEPOUNVIN TNG KATAGTOONG OIKOVOLIKNG B€omg.
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22. (EIZIPAKTEA)/O®EIAOMENH ®OPOAOTI'TA

To Zuykpétnpa
2012
€
Etoiptkdc pOpog £16TPOKTEOG (4.618)
"Extaxtn apuvtiky e16popa 103.903
Etapicog opog 340.164
439.449
H Etmpsio
2012
€
"Extoktn apovtikn eilo@opd 101.027
Etapicog opog 6.972
107.999

23. XYNAAAATEX ME XYTTENIKA MEPH

43

2011
€

(4.618)
68.472
372.965

_ 436.819
2011

€

66.969

6.972
73.941

Ta veoélowma pe cuyyevikd pépn eivarl omomAnpmtén o€ TpdTn (NTNOoTM, 08V PEPOLY TOKO Kol Ogv €lvan
eEaopariopéva. Ot akdAovbeg eTaupeieg eivol GVYYEVIKEC AOY®D KOWVMV UETOX®V )/KOL KOOV O1E00UVTIKMDV

oteley@v. O1 o KAT® cLVOARAYEG EYIVOV LE GLYYEVIKA PEPT|:

(i) Aporpni Xvppovrmv

H apoipn tov Zopfodlov kot GAA®V GTLOVTIKOV LEADVY TG dtevbuvong ftay g e&ng:

To Zvykpétnpa

Apoipn coppovrmv:
Q¢ extelectiKol cOpoviot
Q¢ un ektedleotikoi cOLPOVAOL

2012
€

53.568

1.000

54.568

H Etapeia

Apoin coppodrwv:
Q¢ extelectiKol cOpPoviot
Qc ) exteheotikol supfoviot

2012
€

2.000

1.000

3.000

(il) MoMoelg epmopevPdTOV

To Xvykpétnpa

Ovopa dHon cuvarloymv

Mexona Trading Ltd Eumopikég

2012

2011

45.886
1.000

46.886

2011

2.000
1.000

3.000

2011
€

224.400
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XYNAAAAT'EX ME XYITTENIKA MEPH (ovvéyein)

(iii) Ayopég epmopevpdTOVY KOL VTN PECLOV

(iv) Tloed mAnpoTtia og OvyaTPIKI) sTOUPEiQ

v)

44

To Zvykpétnpa

2012 2011
Ovopa dvon cuvadliaydv € €
Oikoidea Ltd Eumopikéc 209.000 594.500
H Etapeia

2012 2011
Ovouo dvon cuvadliaydv € €
Oikoidea Ltd Epmopicég 209.000 594.500
Explosal Limited Eumopikég 2.999.760 4.716.560

3.208.760 5.311.060

Ot ayopéc vanpecidv mov £yvov Katd T 0ldpkela Tov £tovg mov éAnte otic 31 AexeuPpiov 2012, tyovg
€209.000 (2011: €594.500) am6 nv Oikoidea Ltd agopodv vanpesieg dwavoung TV TPOIOVI®V 1TNgG

Eraipeioc.

Eriong katd ™ dudpketo Tov £tovg mov €Ane otig 31 AexeuPpiov 2012, 1 Etoupeio ayopoce torydpa and
v Explosal Limited vyovg €2.999.760 (2011: €4.716.560).

H Etopeia
2012 2011
Ovouo dvon cuvorliaydV € €
Lemeco Silvex Trading Ltd XpNUaTodoTIKEG 2.212 110.193
Ioca TinpmTén 6€ GVYYEVIKES ETONPELEG
To Zvykpoétnua 2012 2011
€ €
Ovopa dvon cuvorliaydv
Sciconsult (Cyprus) Ltd Epmopiég 94.500 --
Mexona Trading Ltd Eumopikég - 12.687
Quemark Limited Epmopiég -- 69.250
Elma Properties & Investments Ltd Awoudpato ypriong 18.707 18.707
Oikoidea Ltd Eumopikég 18.606 -
Avraltica Constructions Ltd XpNUaTodoTIKEG 50.000 --
181.813 100.644
H Etopeia
2012 2011
€ €
Ovopa dvon cuvoriaydv
Elma Properties & Investments Ltd Awondpota ypriong 18.707 18.707
Quemark Limited Epmopiég -- 69.250
Oikoidea Ltd Eumopikég 18.606 -
Avraltica Constructions Ltd XpNUaTodoTIKEG 50.000 --
87.313 87.957
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23. XYNAAAATEX ME XYTTENIKA MEPH (ovuvéyewa)

(vi) ITocd s1ompoKTEX 0O GVYYEVIKES ETULPEIES

To Zvykpétnpa 2012 2011
€ €
Ovopa dvHon cuvarraydv
Hackvale Ltd XpNUaTodoTIKEG 270.000 270.000
Oikoidea Ltd Eumopikég - 238.831
Raquel Ltd Epmopicég 53.179 37.888
Sciconsult (Cyprus) Ltd XPMHOTOSOTIKES 207.017 25.873
Mexona Trading Ltd XpNUaTodoTIKEG 6.273 --
536.469 572.592
H Etopeia 2012 2011
€ €
Ovopa dvon cuvariaydv
Mexona Trading Ltd XpNUaTodoTIKEG 6.273 6.273
Sciconsult (Cyprus) Ltd XpNUaTodoTIKEG 4.690 2.355
Hackvale Ltd XpMHOTOSOTIKES 270.000 270.000
Oikoidea Ltd Epmopiég -- 238.831
280.963 517.459
(vii) ITood erompaktia amd OuyaTpikés eTanpeisg
H Etopeia 2012 2011
€ €
Ovopa dHon cuvarrhaydv
Explosal Limited XpNUaTodoTIKEG 1.215.669 1.617.675
Henstone (Cyprus) Limited XpMHOTOSOTIKES -- 37.652
Rovineta Holdings Ltd XpMHOTOSOTIKES -- 4.293
Tsuwaga Holdings Ltd XpNUaTodoTIKEG -- 7.000

_1.215.669 1.666.620
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XYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX

Ta mocootd oto petoykd kepdiaio tng Etaipeiog mov Katéyouv katd KuplotTTa, GUESH 1 EPUESA, TO LEAN
ToL AloknTIKoV XvpPovAiov, coppova pe tov mtepl tov Ipobmobécemv Alapdvelag Nopo (kivntég A&leg
pog Awampaypdtevon oe PuBuilopevn Ayopd) N. 190(1)/2007 otig 31 Aexeufpiov 2012 ko otig 21
Ampihiov 2013 (5 nuépeg mpwv amd ™V MUEPOUNVIL £YKPIONG TOV OIKOVOUIKOV KOTOOGTAGEMV) Eival m¢
akolovOm:

21 Ampidiov 2013 31 Aexepufpiov 2012

% %
Kootac Mapkidng 11,33 11,33
Muyddng Xaporaumovg 0,79 0,79

H ovppetoyn tov k. Kdoto Mapkidn otig 31 Askepppiov 2012 ko 21 Azmpidiov 2013 mpokdmtel amd v
£LEGT] GLUUETOYN TOL LEG® TOV TATEPA TOL K. Bdcov Mapkion pe 2,40% kot péco tng QUESTS GULLLETOYNG
¢ etoupeiog E.B. Executive Buildings Ltd pe 3,60% kot g etoupeiog Vassos Markides Ltd pe 5,33%
ovtioctolya.

H ocvppetoyn tov k. Miydin Xaporaurovg otig 31 AskepPpiov 2012 kou 21 Ampriiov 2013 wpoxvmtet amd
TNV EUUECT] GUUUETOYN TOL HEGM TG Gpeong cvppetoyng g taipeiog Raquel Distributors Ltd, Intermedio
Movers Ltd kou Gerlane Services Ltd pe 0,50%, 0,22% kot 0,07% avticTtouya.

METOXOI IIOY KATEXOYN IIEPAN TOY 5% TOY KE®AAAIOY

O petdyot mov kateiyav mépav tov 5% Tov petoykod kepoiaiov g Etaupeiog dueca 1 éupeca, cOpemva
pe to apbpo 60(4) Tov Iept A&imdv kar Xpnpatiotpiov Aoy Konpov Nopov otig 31 Agkepppiov 2012 ko
otig 21 Ampidiov 2013 (5 pépeg mpv TV NUEPOUNVIO £YKPLOTC TOV OIKOVOUIK®DY KOTACTAGEMV) NTAV MG
0KOAOVOMC:

21 Ampidiov 2013 31 AekepPpiov 2012

% %

Xpiotogopog Topvapitng 28,82 28,82
Avactocio Kiovon 16,01 16,01
John Sullivan 12,07 12,07
Kootag Mapkidng 11,33 11,33

H ovupetoyn tov k. Xprotdoeopov Topvapitn otic 31 Askepuppiov 2012 o 21 Ampiriov 2013 mpokimtel
omo TNV EUUECT) GUUUETOYN TOV HEC® TNG GPecNG CLUUETOYXNS NG etatpeiag Sciconsult (Cyprus) Ltd pe
28,82%.

H ovppetoyn mg k. Avaotaciog Kiovon otig 31 Aexepfpiov 2012 ko 21 Ampidiov 2013 wpokdmtetl amd tnv
EULEST] CLUUETOYT TNG LEC® TNG GpEeoN cLppeTOYNS TG Topeiag Erro Services Ltd pe 16,01%.

H ovppetoyn tov k. John Sullivan otig 31 Aexepppiov 2012 ko 21 Ampihiov 2013 mpokdmter amd v
£LECT] GUUUETOYN TOV LEG® TG GLEOT|G CLUUETOYNG TNG eTaupeiog Mexona Trading Ltd pe 12,07%.

H ocvppetoxn tov k. Kooto Mapkion otic 31 Askepppiov 2012 kon 21 Ampidiov 2013 wpoxvmtet amd v
€UUECT] CLUUETOYN TOV HEC® TOL TOTEPA TOL K. Bdoov Mopkidn pe 2,40% «wor péow tng dupeong
ovppetoyng tov etopswwv E.B. Executive Buildings Ltd kou Vassos Markides Ltd pe 3,60% xor 5,33%
avtictoya.
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26. THMANTIKEX XYMBAXEIX ME OPI'ANA AIOIKHXHX

27.

Kotd ™ Mén tov owovopikod €tovg, dev vanpyav omolecdnmote a&l0Aoyeg cuuPAcelg HETOED NG
Etaipeiog kot tov opydvmv 0101knong .

ATAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

TTopdyovtec 0lkoOVOLLKOD KIVOHVOL

To Zvykpotnuo ektifetor oTovg aKOAOVOOVE KIVOHVOLE TOV TPOKVATOUV ONO T, YPT|LOTOOUKOVOUIKA
otoyyeio oL KOTEYEL:

[MotoTkd Kivovvo

Kivduvo pguctotnrag

Agrtovpyiko kivovvo

Kivouvo coppdpemaong

Nopuko kivovvo

Kivduvo ammAgiog orung

Kivdvvog Aettovpykod mepiBaiiovtog

To Awuwntikd ZvpPovAiio €xel T ovvolikr] €vbivn ywo v vioBémon kol emifieyn tov mAoucsiov
Sl elplong Tov YPMUATOOIKOVOLLKOD TNG KIVOVVOU.

Ot apyég dlayeiplong YPNUATOOIKOVOIKGY Kivduvev T Etaipeiag vioBeTodvtan yio va gvtomifovtot Kot va
avaADOVTAL Ol KivOLVOLl TOV aVTIHETOTILEL TO ZVYKPOTN U, Vo BETEL KATAAANAQ OpLol KIVOUVOV Kol EAEYY®V,
v mapakoilovbel Tov Kvdvvoug Kot va tnpel ta opre. avtd. Ot apyéc Kor To. CLCTAUOTO JlayEiploNg
YPTUOTOOIKOVOUIK®DY KIvOOVOV ovafempobvtal GuyvEa yio Vo OvVTOVOKAOUY TIC OAAOYEC OTIC GLVONKEC
ayopdig Kol OTIC SPAGTNPLOTITESG TOL LVYKPOTILOTOG.

() IMorwtxdc kivovvoc

O mMoTOTIKOG KivOLVOG TPOKVTTEL OTAV 1 0dLVAUiID TOV GUUPBOALOUEV®DVY HEPDOV VO EEOPANGOLV TIg
VIOYPEDGEL TOVG B0 PUMOPOVCE Vo UPEIMCEL TO OGO TOV UEANOVIIKOV TOUEWNKDV EIOPODV OO
YPMHATOOIKOVOLUK( TEPLOVCIOKA GTOLYEID KOTE TNV NHepounvia TG Katdotaong otkovoutkng 8éone. To
2UYKPOTNHO OV €YEL ONUAVTIKEG CUYKEVIPDOGELS TIOTOTIKOV Kivovvov. To Xvykpdtnua mopakorlovdel
o€ ouveyn Paom TN ¥POVOAOYIKN KOTACTACT T®V EIGTPAKTE®V. To Tpamelikd vIOAOUTH KPOTOOVTOL GE
YPNHATOOIKOVOLUKOVS OPYOVIGHOVE UE DYNAN TOTOTIKY 0E0ToTiO Kot T0 ZuyKpOoTnuo epopurolet
dwdkaciec mov meplopilovy v ékbeom] TG o€ MOTOTIKO Kivdouvo og oyxéon ue  k6Oe
APNHOTOOTKOVOLLKO OpYOVIGUO.

Eumopixés ko Aoimég omoutiosic

H éxBeon tov Zuykpotnpotog otov MOTOTIKO kivouvo emnpedletor kvpiog oand ta Eeyoplotd
YXOPOKTNPIOTIKA TOL KAOE TEATT.

To Zvykpomnuo dnuovpyel pia TpoPAeyn yio amopuei®mon 1 omoilo aVTITPOCMIEVEL TNV EKTIUNGN Yo
{nuiéc mov mpodkuyav GE GYECT LE EUTOPIKEG Kot AOUTEG Aot oels. Ta Kupldtepa oTotyelo aVTNG TG
TPOPAEYNC apopodV GuYKEKPLUEVEC TTPOPAEYELS Tov oyetiloviar e EEx@PloTd SNUOVTIKG TOGH Kot
YEVIKEC TPOPAEYELS GE OYECN WUE OUAOEC TOPOUOI®Y GTOLKEIY gvepynTIKOoV Yoo CnUiEg mov €yovv
TPOKVLYEL OAAGL dEV EXOVV aVOYVMPIOTEL OKOUN.
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27. AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN (ovuvéyeia)

Hopdyovieg okovoutkod Kivdhvou (GuvEYELD,)

(i)

(i)

Iiorwtikdc kivovvog (GLVEXELD)

ExOeson o€ motwtiko Kivovvo

H Joywotic aio TV Yp1ULOTOOIKOVOUIK®OV TEPIOVCLOK®MY GTOLEIDMV OVTITPOCOREVEL TN UEYIOTN
ékBeon otov moTOTIKO Kivouvo. H péylotn ékbeon oe motoTIKO Kivouvo KOTd TNV muepounvio
TOPOVGIOCTG TOV OIKOVOLUK®V KOTAGTACEDY 1TOV:

AoyloTiKn Mn Evtog 90 90 - 180 180 - 270 270-360  IIépav tov
31 Aekepfpiov 2012 afla M&mpdbecpa nUeEPOV nuépes nuépeg nuépeg 360 npepawv
€ € € € € € €
Eumopikég ko Aourég
ATOLTNGELS 4.439.216 187.599 2.067.744 245.140 471.893 56.401 1.410.439
Ewonpoxtéa ond
GLYYEVIKEG eTONPELEG 536.469 -- 134.117 402.352 - -- --
4.975.685 187.599 2.201.861 647.492 471.893 56.401 1.410.439
AoyioTikn Mn Evtog 90 90 - 180 180 - 270 270-360  TIépav tov
31 Aekepfpiov 2011 adia Mm&mpdbecpa nUepOV NUEPES NUEPES NUEPEG 360 nuepmv
€ € € € € € €
Eumopikég ko Aourég
ATOLTAGELS 8.955.238 615.360 3.379.383 1.317.326  1.215.408 759.243 1.668.518
Ewonpoxtéa ond
GLYYEVIKEG eTOLPELEG 572.592 -- 143.148 429.444 - -- -
9.527.830 615.360 3.522.531 1.746.770 1.215.408 759.243 1.668.518

11 eUmOPIKEG Ko AOEG amotnoels cvumeptlopfavetor mood Hyovg €523.610 (2011: 1.187.954) mov
aPopa ypedoteg oV MPoépyovial amd thv Kompo kot mocd dyovg €2.338.639 (2011: 4.476.553) mov
aPopa YpeDdGTEG OV TPOEPYOVTAL amd TV Atyvrro. Ot vmdAowmol ypedoteg Hyovg €2.067.944 (2011:
3.471.338) mpoépyovral omd S10popeg AAAEC YDPEC.

ATO TI TO®ANGELG TOV ZVYKPOTHUATOS Dyovg €8.999.639 (2011: €9.943.005) mov éywvav 610 £MTEPIKO,
ToAfoelg Dyovg €6.261.350 (2011: €6.623.120) éywvov og pdvo dHo meLdTEG, 01 0MOioL E3pEVOVY TV
Atyvmro.

Kivovvoc pevardtyrac

O kivovvog pevotdTNTOG Elval 0 Kivouvog Tov TPokLITEL OTAV 1] ANEN TOV TEPLOVGLOKMOV GTOLYEIDV KoL
VroYpe®@ceV dev cvumintovv. Otav ot Anéelg dev cuumintovy, 1 ATodoTIKOTNTH Uopel vo avénbei
oAAG TowTOYpovae umopel va owénbel o kivovvog (nuuov. To Zuykpotnuo epapudlel dadikacieg e
OKOTO TNV €AOYIGTOTOINOT TETOIOV (N®MV OO 1 JTHPNOY IKAVOTOTIKOV TOGMY LETPNTOV Kol
GAA®V TEPLOVGLOKMY GTOYEIMV LE VYNAT PEVGTOTNTO KOl LLE TO VA, 1ATNPEL EVOL TKAVOTOTIKO TOGO GE
OECUEVUEVEC TIIOTOTIKEG SIEVKOAVVGELS,
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27. AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN (ovuvéyeia)

Hopdyovieg okovoutkod Kivdhvou (GuvEYELD,)

(i)

(iii)

(iv)

Kivdvvog pevototnyrac (Guvéyela)

Ot ax6AovBol mivaxkeg Tapovoldlovy TNV aVOUEVOUEVT] YPOVOAOYIKN ANEN TOV YPTLOTOOTKOVOUIK®OV
VIOYPEDCEWY TOV XvykpoThiuatos. Ot mivaxkec €yovv etoywootel pe Pdon TG cvpPatikéc
UN-TTPOEEOPANLEVEC TOUELOKEG POEG TMV YPTLLOTOOIKOVOLLKDV DITOYPEDGEMY Kol BAGEL TN EVOPITEPTS
NUEPOUNVING KATA TNV 0TToie TO ZuYKPOTNUO UTopel va oy pewbel va TAnpmosL.

31 Aekepppiov 2012 Aoylotikn 0&ie  Evtog 3 unvov Meta&o 3 ko 12 1-5 ém) [Tépav tov 5
Unvov ETOV
€ € € € €
"Evtokog davelopog 4.457.975 308.220 1.186.284  2.395.393 568.078
Tpoamelikd
mapoTpafryroTo 530.103 132.526 397.577 -- --
Eumopikéc ko Aonég
VILOYPEDCELS 1.833.325 458.331 1.374.994 -- --
6.821.403 899.077 2.958.855 2.395.393 568.078
31 AexepPpiov 2011 Aoyotikn aélo  Evtog 3 unvov  Meta&d 3 o 12 1-5 ém [Tépav tov 5
pnvav ETOV
€ € € € €
"Evtokog davelopog 5.164.027 308.955 926.865  3.364.545 563.662
Tpamelucd
mapaTpafriypoTo 2.003.332 500.833 1.502.499 -- --
Epmopikéc kot howmég
VIOYPEDCELG 3.223.148 805.787 2.417.361 -- --
10.390.507 1.615.575 4.846.725 3.364.545 563.662
Kivévvog emiroxiov

O «ivdvvog emtokiov givor o kivovvog 6mov M oo TOV YPTLUUTOOIKOVOUIK®DV HECHOY OLUKVIOIVETOL
eEatiog aAlaydv ota emtokio TG ayopds. O daveloudg o€ KLUOVOUEVO EMITOKIO €KBETEL TO
YUyKpOTNHO G€ KivOuvo €mTokiov Tov apopd Tig TaUEkEG poéc. O davelopdg oe oTabepd emITOKIN
exbétel t0 Xuykpotnuo oe Kivovvo emitokiov mov agopd tn €dAoyn ofia. H dedvbBuvon tov
2VYKPOTIIATOG TOPOKOAOVOEL TIC S1aKVUAVOELS OTO EMTOKIN GE cLVEYN PAon Kot evepyel avaroya.

Ae1tovpyixog kivovvog

O Aertovpyikodg kivouvog givar o Kivouvog mov amoppéet amd adLVAUIO TV CLGTIUATOV TEXVOAOYING Kol
EMEYY@V TOV ZVYKPOTNHATOG KOOMDC Kol 0 KivOuvog Tov mpospyetal amd avOp®dmvo AAB0¢ Kol QUGIKEG
KOTAGTPOPES. To GLGTAOTO TOV XVYKPOTHUOTOG EAEYYOVTAL, GLVINPOLVTAL Kot ovaPabuilovtol og
ouvveyn Baon.

Kivovvoc aouudppwanc

O «ivduvog cupupdpP®oNG ival 0 Kivouvog YP1UOTIKAG OTOAELNG, COUTEPIAAUPBOVOUEVIC KOl OTTMAELNG
oo TPAGTIUA KOl GAAEG TOWVEG, TTOL OTOPPEEL OO T1) LI CUUUOPP®GT| LLE TOVE VOLOLE KOl KOVOVIGHOUG
¢ oAteiog. O xivovvoc avtdg meplopiletarl o€ peydro Pabud pécw g emonteing Tov aokeital amod
T0 Ag1tovpyd ZOUUOPP®OTG, OAAG Kol UECH GAAMV OCQUAIGTIKOV OIKAMO®OV 1oL €Qapuolel To
2uyKpOTNLCL.
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27. AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN (ovuvéyeia)

Hopdyovieg okovoutkod Kivdhvou (GuvEYELD,)

(v)

(vi)

Nouikoc kivovvoc

O vouikog kivouvog eivar 0 KIvOUVOG YPMUOTIKAG OTOAEWNG, OLOKOTAG TOV AELTOLPYIOV TOV
2VYKPOTNHOTOG 1| OMOLIGONTOTE AAANG OPVNTIKAG KATAGTACNG OV TNyalel amd v mwhovotnto un
EQOPUOYNG N TOPEPac g VOUIKOV GLUUPACEDY Kol KOTE GUVETELD VOUIKOV ayoydv. O Kivouvog ontog
nepropiletar pES® TV GLUPOANI®MY TOV XPTOLUOTOIEL TO ZVYKPOTNLLA Y10 VO EKTEAEL TIC EpYOTiEg TOV.

Kivovvoc anwirerac pnunc

O «ivdévuvog avtdg amoppéel amd apvnTIKn ONUOSIOTNHTA OGOV APOPd TIC EPYOCIES TOV ZVYKPOTHUATOG,
7oV gite oAnOwvn eite yevdng, umopel vo TpokaArécel peimon g nehatelokng Pdong tov, Heiwon TV
E1000MNUATOV KOl VOLUKEG Ay®YEG EVOVTIOV TOL ZVYKPOTAHATOS. To Xuykpdtnua epapprolet dtodikacieg
LE GKOTO TNV EAOYIGTOMTOINGN TOV KIVOHVOL aTOU.

(vii) dettovpyid mepifdilov oo Xoykpotiuotoc

H Kvnprokn otkovopio €yel ennpeactel apvntikd to teAgvtoio xpovia amd 1 debvn ToTmTIKn) Kpion
kot v aotdfeln tov ypnuatayopov. Katd ) ddpkelo tov 2012 vanp&e onpoavtikny peioon tng
dtabéoiung pevototnTag Yo dovelsud omd ta Kumprokd ypnuotomototicd dpdpata, A0ym Kupimg g
YPNHATOOIKOVOLUKNG  0oTtdbelag oe oyéon upe v Kpion Tov EAAnvikod onuodciov ypéovg,
mepthappavopévng g amopsioong tov Opoddyov EAAnvikod Anpociov, Kot ToV EXITTOCEDVY TG GTNV
Kvnploxn owovopia. EmimAéov, n duvatotnta g Kumplokng Anpokpotiog va avtAnoetl davelopod amnd
TIG O1ebveic ypnuaToyopéc £xel TEPLOPLOTEL ONUOVTIKG UETE OO TIG UEIDGELS GTNV TIGTOANTTIKY TG

a&loAoynon.

H Kvzpaxn KvBépvnon elonibe og dampaypotevoeic e mv Evponaixn Exttponn, v Evpomraikn
Kevtpum Tpdamela kot 1o AeBvég Nopiopatiko Tapeio (Tpdika) yia owkovoutkn otnpién.

H apéPon owovopkn kotdotacn oty Kompo, n mepropiopévn oafeciudtnto peustoTnTog Yio.

d0vVELOO0TN O, 1] ATTMAELD 1] KOL 1) TOYOTOINGT KOTAOEGEDY G GLVOVAGUD LE TNV TAPOVGH 0GTAOELD TOV

Tpomelikoh GLOTNLOTOC KOL TNV OVAIEVOUEVT DOEST TNG OtKovopiag, Oo uropodoe va ennpedost:

(1) v wavotto Tov Zvykpotnuatog v AdPel véo dGveln N v avoypUOTOS0THOEL VPIOTAUEVO
OOVEIGUO pEe OpOVG KOl TPOVTOOECELS TAPOUOIEG LE EKEIVEG OV EPAPUOCTNKOAY GE TPOTYOVUEVEG
GUVOAAYEC

(2) v KovoTTa. TOV EUTOPIKOV Kol GAADV YPEDOTMOV TOL ZVYKPOTHUNTOC VO OOTANPDOCOVY T
0PENOEVA TOGA

(3) ™V wavoTnTa TOL TVYKPOTALOTOS VO TOANGEL TO, VILAPYOVTA. AToOEUATA, VO GLVAWEL GLUBOANLA Y10
TOANGT AKIVATOV KoL VO, EYEL IKOVOTOMTIKO KOKAO EPYOCIDV

(4) T mPOPAEYEIC TOUEIOKDOV POMYV TOV ZVYKPOTALOTOG KO TNV EKTIUNGN Yo TNV OTOUEIOOT TOV
YPMNUOTOOIKOVOLIK®DV KoL LT YPTHLOTOOKOVOUIK®DV TEPLOVGIOKMYV GTOLYEL®V.
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ATAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ovvéyera)

Hopdyovieg okovoutkod KivdHvou (GuvEYELD,)

(vii) detzovpyird mepifidiiov rov Zvykpotijuatoc (covéyeia)

H d1eb0vvon tov Zuykpotipatog £yl aloAoynoet:

(1) xoatd mécoV 0moEcONTOTE TPOPAEYELS OTOUEI®ONG KPIVOVTAL OVOYKOIEG Y10l TO. YPTLLO.TOOIKOVOLLKAL
MEPLOVOLOKA  oToyeio Tov Xvykpotiuatog mov oavayvopilovtalr oe amooPecpévo  kOGTOG,
Aappdvovtag vTOYN TNV OIKOVOULKT KOTAGTAGT KOl TPOOTTIKY OTO TELOG TNG TEPLOJOV AVAPOPAS.
Ot mpoPAéyelg Yoo EUTOPIKA €10TPOKTEN TOGA Tpocdlopilovtal pe Tn Ypnon Tov HOVIELOL
«mpoxAnfeicav {nuaovy mov amatteiton ond to Atebvég Aoyiotikd Ilpdétumo 39. To mpdTLTo QLT
amottel TNV avayvopion Tov {Nuov aropeimong Yo EI6TPAKTEN TOGE TOL TPOEKVLYOV AT YEYOVOTO
ToV TOPEABOVTOC Kot dev EMTPENOLY TV avayvoplon {nuov anopeginong mov Bo pmopovoav vo
TPOKOYOLV ad HEALOVTIKE YEYOVOTO, 0GYETMS TOGO MOV EIvol AVTA TO LEAAOVTIKA YEYOVOTAL.

(2) eav n kobapn pevotomomotun olio TV amobeudtov Tov ZVYKPOTAOTOS VIEPPAivEl TO KOGTOG
KTHoNG.
H dwievbuvon tov Zvykpotiuatog dev eivar oe Béomn va mpoPréyer oleg Tig e€eritelg mov Oa
UTOPOvGAV Va. £Y0VV avTikTLTTo otV owkovouia g Kompov kot katd cuvénelo, oo exidpacn, ov
VIapyeL, Bo UTOPOVGAV VO £X0VV GTN UEALOVTIKT| ¥PTLULOTOOIKOVOUIKT ETIO0GT, TIC TUUEINKES POEG
KOLL T (PTLLOTO0UKOVOULKT B€0T TOV ZVYKPOTAKATOG,

Me Bdon v a&lohdynon mov €ywve, 1 O1edbvvorn 1oL TVYKPOTAUATOS £XEL CLUTEPAVEL OTL OeV
yperalovtar emmpocheteg TpoPriwelg N YPEDCELS ATOUEIDOTC.

H 41e00vvon tov ZuykpoTHHatog ekTId 0Tt AapBavel OAa T avoyKaio HETPA Yo T S10THPNOT TG
Blooiudmrag Tov ZYKPOTHOTOS KOl TNV ENEKTOCT] TMV EPYACLDY TOV GTO TAPOV EMLYEPNUOTIKO
KOl OIKOVOUIKS TTEPIBAALOV.

Awyeipion ke@araiov

To Xvykpotnpa dwoyelpiletot To KEPAAALN TOV 0VTOC MOTE VO, dtocParilel 0T Ba cuveyicel va Aettovpyel g
OpDOGO OKOVOUIKT HOVADQ, KO TOVTOYPOVO VO £XEL TN LEYLOTH dLVATH AOO0GN Y10 TOVG LETOYOVS HEGM TNG
Bértiomg avaroyiag 16iov Kepalaiov kal davelspov. H yevikn otpatnyiki Tov XvyKpoTHUATOS deV €XEL
oAAGEEL amd TO TPONYOVUEVO ETOC.

EYAOTI'EX AEIEX

H e0loyn a&lo TV {p1LOTOOIKOVOUIK®Y HEGHOY TOV EUTOPEVOVTOL OE EVEPYEIS OYOPEG, OTMG Ol EUTOPTKES
Kol Swbéoipueg mpog mOANGCN emevovoES TOL  glval €lomyuéveg o€ ypnpatiotiplo, Paciletor oTig
YPMUOTIOTNPLOKES TIWEG TNV MUEPOUN VIO TNG KaTdoTooT g otkovopkng 8éong. H ypnuatiomplokn T mov
YPNOLOTOIEITOL Y100 TO YPTLLOTOOIKOVOLKE TEPLOVGIOKA GTOLXElD TOV KaTEXEL TO ZLYyKpOTNUA gfvon 1 TN
TPosPopic. H katdAANAn ¥pnUaTIoCTNPIOK TN Y10 TIG YPTHATOOIKOVOLUKEG VITOYPEMGELS Elval 1 TpEYoLGQ

Tun GRmong.

H ebhoyn a&io TV ¢pMUETOOIKOVOLIK®V HEGMV TO OTTOi0 08V EUTOPELOVTAL OE EVEPYELG ayopég KabBopilovtan
YPNOLLOTOLDVTOG O1dpopeg pebddove amotiumong a&iov. To Zuykpdmuo xpnopuonolel otdpopeg nebddovg
amotipnong a&iov 6nwg uedddovg TPoeEoPANUEVOVY TAUEINKOV POdV Kol KAvel vrobéoelg pe PBaon Tig
GLVONKEG TNG ayopdg KATA TNV MUEPOUN VI TNG KATAOTOONG OIKOVOLLIKNG B€omg.

H ovopaotikn a&io peiov DTOAOYICUEVEC TGTOTIKEG TPOGAPUOYEC VIO XPMUOTOOIKOVOUIKE TEPLOVGLOKE
oToyeln Ko voypedoelg Le ANEN evtog evoc €tovg mpooeyyiletl Tig edAoyes agieg Tovc. H gdhoyn a&la tov
YPTLOTOOIKOVOUIK®DY DTOYPEMCEDMV Y10, CKOTOVG YVIOGTOTOINoNg voloyiletar pe v mpoeloeinon tomv
UEAALOVTIKOV GUUPATIKOV TOUEINKDV POMYV YPTCLLOTOIDVTOS TO TPEYOV ayopaio mTOKlo OlobECIHO 6TO
ZUYKPOTNHA Y10, TOPOLOLOL XPT) LATOOTKOVOLLKE, LEGOL.
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29. ANEIAHMMENEXZ/ENAEXOMENEX YIIOXPEQXEIZX

30.

31.

To ZuykpOTnpo. VTOKETOL GE EVOEYOUEVES VTOYPEMGEL GuVOAKOL Vyovg €2.005.722 (2011: €263.673)
mAéov TOKOLG Pdoel aywymv mov ekkpepovv otig 31 AexeuPpiov 2012, amd Tic omoieg mocd Vyoug
€2.000.000 avtictoyel o aywyn evavtiov g C.T.O. Public Company Ltd kot g Explosal Ltd. Ot voptkoi
GUUPOVAOL TOL ZVYKPOTHUOTOS TIGTEVOLY OTL TO ZVYKPOTNUO KOTEXEL ONUOVIIKG OTOuEl Yo va
OVTIKPOVGEL TIC TO AV OY®YEC.

To Zvuykpotnpa dev giye AAheg avellnupéves/evoeyopeveg vtoypemoelg otic 31 Aekepfpiov 2012.
AEXMEYXEIX

H Bvuyatpwcn etonpeion Rovineta Holdings Ltd éyel picbmoer yn and v Kvrpuoky Anpoxkpotio pe apykn
duapketo picBmong 33 €t ko pe dkoiopa avavémong g yuo dAieg 600 meptdodovg amd 33 ypdvia Ekaotn
(obvolro 99 €1n). To etotlo picBopa vokertar o€ avabedpnon kdbe Tévte €n.

H 6vyarpikn etaupeio. Henstone (Cyprus) Limited éxsr wicOmdoest yn ond v Kuzrplakr, Anuokpatioo pe
apykn dudpkelo picBwong 33 €11 Kot e StKoimpa avovE®moNS TG Yo, AALEC dVO TTeptodovs omd 33 ypodvia
éxoot (ovvoro 99 ét). To etoio picbopa vrokerton oe avabedpnon Kibe mévte €.

To oOvoAo TV EAAYICTOV UEALOVIIKOV KOTOPOAGYV MGOOUATOV COUEOVO LE TIC U OKUPMOOLLLESG
AELTOVPYIKES PoOmOELS Elval g eENG:

2012 2011
€ €
Evtoc evig €toug 9.412 9.412
Amd 1 péypr 5 € 37.648 37.648
Metd omd 5 €t 160.987 170.399
208.047 _217.459

EEATOPA EINENAYXZEQN

Y1ic 7 Ampidiov 2011 n Buyarpwkr| etaipeioa Explosal Limited mpoydpnoe oty amdknon tov 100% tov
petoykov kepoloiov g etaupeiog Tsuwaga Holdings Ltd and v etaupeio Rostock Global Ltd évavtt tov
mocoL tov €1.400.000.

H ev Moyo elayopd elye T1¢ axdlovbeg smmtdoelg oto otolyeion evepynTikod Kot wafntikod Tov
Yvykpotnpartog otig 31 Aekepppiov 2011:

€
I'n kot kipLa 1.952.788
Mnyavipoto Kot epyaieio 141.527
Tapelokd dtbéotpa Kot 160dHVoua, 22.195
Eumopukécg ko Aouég amoitnoelg 173.722
"Evtokoc doveiopuoc (621.171)
Epmopucég kot Loumég vmoypemdaoelg (269.061)

KobBapd evepyntuco _1.400.000
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32. TETONOTA META THN HMEPOMHNIA ANA®OPAX

To Mdptio tov 2013, n Kurprokr Anpoxpatio kot to Eurogroup (poli pe to Aebvéc Nowopatikd Tapeio)
&youv KataANEEl 08 CUUPOVIK GYETIKA UE Ta Pacikd oTotyelon Tov elvar amopoaitnTa Yo, £vo, LEAAOVTIKO
TPOYPULLLLO, LLOKPOOTKOVOULKNG TTPOGAPLOYNG TTOV TEPIAAUPAVEL TNV TOpOYN OWKOVouknG  Ponbelag  mpog
mv Kvrpuokn Anpokpotio péxpt €10 dioekatoppopla. To mpdypopla. GTOYEVEL VO AVTIILETOTICEL TIG
eEQPETIKEC TPOKANGEIS TOV AVTIUETOTILEL 1) KUTPLOKT OIKOVOUIO KOl VO OTOKOTAGTHOEL T BIOGILOTITO TOL
YPNUOTOTIOTOTIKOD TOUED, UE GTOYO TNV OMOKATACTOOT TG Plrdciung avamtuéng kot v eéuyioven tov
MUOGL®Y 0IKOVOIKOV T, emdpeva xpdvia. H andeacn tov Eurogroup yio v Kbdmpo mepirapfaver oyéota
YL TV ovadtdpOpoTn Tov ¥PNUOTOTICTOTIKOD TOPEN Kot dtac@orilel Tig katabéoelg kdtom and €100.000,
oVUP®VO pE TNV KowoTikn vopobesia. EmmAéov, or Kumpaxég apyéc emPefainocav  déougvuon toug va
evieivouy TIC mPOoomAbElC TOVG GTOVG TOMEl NG Onuoctovouikng eéuyiovong, Tov daplpeTiK®dv
petappviuicenv kot tov Wwtikonomoewy. To Eurogroup {ftmoe omd tig Kvmplakég apyéc war v
Evponaixn Emtponn, oe cuvepyasio pe v Evponaixky Kevipin Tpanelo ko 1o Atebvég Nopiopaticd
Tapeio, ™Mv oploTIKOTOINGT TOV UVNHOVIOV GLUPOVIOG EVTOC ToL ATptiiov Tov 2013 yia va axoiovOncet 1
emionun éykpion tov amd 1o Aotkntikd Zvufodio tov Evporaikod Mnyaviouod Xtabepdtntog kKabmg Kot
1 EXUVPWOOT| TOL Amd T0 KOwoBovAta (1] 1600VVapoLS BEGHOVC) TOV KPATMV LEADV TNG EVPMIDVNG.

Ol eMTTOGCELG TNG €V AOY® CUUPOVING KOl TOV HETPMV TOV TNV SETOVV EYOVV G EENG:

a) Ot katafécelg TV ETOPEIDY TOL ZVYKpoTHHaTog 6gv vrepéPavay T €100.000 (syyvnuévo mocd) 6TIg
26 Moaptiov 2013, 1660 otnv Tpanelo Kompov 6co kot tnv Aaikn Tpdamnelo, kol og €k TovTOV dgV
emnpealovtat.

B) Ot tpamelikoi Aoyaplocpol, SIEVKOADVOELS KOl dAVELD TOV  S10TNPOVCE TO ZVYKPOTNUA He TNV Adikn
Tpanela 0o petapepbovv oty Tpdmeloa Kompov vmd tovg idovg dpovg ko eEacpouricels, €dv
BempnBovv 411 TNPOLV T KpLTnpla eEummpénonc.

v) Ot etanpeieg Tov Xvykpotpatog elyav exdopéves tpamelikég eyyontikég omd v Aaikn Tpdarelo mpog
OPELOC TOVL TEAWMVEIOD, Y10 TIG POPOAOYIKEG VTTOYPEMGELS Yo TNV KATUVAA®OT Totydpwv otnv Kompo,
Y10 TN AEITOLPYIO TOV ATOONKOV KOl Yo TN LETOPOPE TOIYAP®V TOV TOPAYOVTaL At TO EPYOCTAGLO GTO
Apave yio e€aymyn. Ot ev Ady® €yyunTikég €ival omopaitnTeg Yo T AETOLPYIO TOV ETUPEIDY TOL
YUYKPOTAUOTOG KOl OF TEPIMTMON OKOPMONG TOVG, Ol JpacTNPlOTNTEG TOL ZUYKPOTHHOTOG
TOYOTOLOUVTOL UEXPL VO EEAGPAAIGTOVV EYYUNTIKEG ad AALO XPNUATOTIOTOTIKO idpvpa. To Atowkntikd
YvpPoviio dev pumopel va yvaopilel Ty eEEMEN TOV MO TAVD £YYUNTIKAV.

2115 22 Maptiov 2013, n Kvrpuokny BovAn tov Avtimpoconov yneioe vopobesio mov agopd v emPoAn
TMEPLOPIOTIKDOV HETPOV OVOPOPIKA LE GUVOAAAYEG OV EKTEAOUVTOL UECH TOV TPATELIKMY 1OPLUATOV TOL
Aettovpyodv otnv Kompo. H éktaon ko n didpkela tov meplopiopdv amoeacifovior and tov Ymovpyod
Owovopkav kot tov Aotknt g Kevrpung Tpanelag tng Kompov kot £xovv tebel o 1oy otig 28 Maptiov
2013. H d1evBvvon tov Zuykpotipotog mapakoiovdel tig e&eliéelg o oyéon He Tovg eV AOY® TEPLOPIGHOVG
Kot 0ELOAOYEL TIC EMATMOGELS GTIC SPAGTNPLOTNTEG TOL ZVYKPOTHLUTOC.

Agv vmipEoy GAAO SUOVTIKA YEYOVOTO LETA TV NUEPOUNVIC aVAPOPAS TTOV VO, EMNPEALOVV TIC OIKOVOULKEG
Kataotdoelg otig 31 Agkepppiov 2012.

33. ZYMOIAIQXH TQN MPOKATAPKTIKQN AITIOTEAEEMATQN

2012

€

Znuid £T0VC ®C TO TPOKUTUPKTIKA (1.244.857)
AvENon ypéwong avafoariopevns poporoyiog (49.061)
AvEnon etalptkon Opov TPEYOVTOC £TOVG (2.187)
Al €5000 21.249

Znd £T00¢ MG 1) EVOTOUEVT KATAGTAGT] GUVOAMK®OV EGOdMV (1.274.856)
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[NPOX®ETEY ITAHPODOPIEX

AenTOUEPNC KATAGTAOT AOYOPLOCUOD UTOTEAEGUATOV
Koot0g toAncemv

AAlo glooonpota

"E&oda dtoiknong/dlovoung Kot ToANcEmY
"Ecoda/é€oda ypnuatoddTnong

Kotdotaon keporatovyikmv ekntocemy / E&lcotikn katdotoon
KEPAAALOVYIKDOV EKTTOCEWDY

[Ipocdloptopdg EKTOKTNG EIGQOPAES Yo TNV dpvva,
[Ipocdiopiopog eTarptkod eOpov

[MotomomTikd

Koatdotoaon
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IoAnocelg
Koéotog toincemv

MekT6 Képoog

Al\o, E1GOONLOTOL OO EPYOCIES

"E€oda droiknong

"E&oda drovoung Kot ToAnceE®mv

Amopeioon omv o&la emévdvong Buyatpikng etaipeiog

Iné a6 epyacisg

"Ecoda ypnuotoddtnong
"E€oda ypnpotodoTnong

KoaBapd é€0da ypnpotoddtiong

Znué Tpiv T oporoyia
dopoioyia

Znma étovg

Kortdort.

A bW

o1 o

Katdotaon 1

2012 2011
€ €
3.286.352  5.744.336
(3.040.595)  (5.315.427)
245.757 428.909
57.131 6.577
(508.444) (915.845)
(317.601) (534.401)
(4.000.000) _ (3.000.000)
(4.523.157) _ (4.014.760)
- 23,515
(261.008) (437.902)
(261.008) (414.387)
(4.784.165)  (4.429.147)
6.229 9.012
(4.777.936) _ (4.420.135)
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2012 2011
Kotdort. € €
Kéotog molocmv
ATo0EHOTO TPATOV VADV GTIV 0pyN TOL £TOVG -- 198.677
Avyopég -- 285.156
AmoBépato TpOT®V VAOV 6T0 TEAOC TOV £TOVG -- --
-- 483.833
Apeca £€0da
Mic6oi ko nuepopicOio 35.218 34.014
ZuvTipnon Kot emdtopHoT unyoavnuiToy 8 449
Avdpopo. EEoda 678 51
"E€060/(£6000) avakOKA®moNg 8.457 (21.396)
44.361 13.118
44.361 496.951
Kéotog mapaymymg
"Etoua mpoidvta oty apyn Tov £To0g 237.043 339.051
Avyopég étolpmv Tpoidvtwv 2.999.760 4.716.468
"Etoua mpoidvta 610 1€A0g ToL £T0VG (240.569) (237.043)

1 3.040.595 5.315.427
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Kotdort.

Mepiopato e10TpaKTén,
Avdpopa GAL0 £6000. EKPETAAAEVLONG
Exntooeig mov mopaympndnkov

Katdotaon 3

2012 2011

€ €
57.000 -
118 5.767

13 810
57.131 6.577




C.T.O. PUBLIC COMPANY LTD

EZEOAA AIOIKHEHY/AIANOMHY KAI TIOAHYEOQN

TN to €roc mov éAnée otic 31 AskeufBpiov 2012

"E&oda droiknong
Apo1pn ekteAESTIKOV GUUBOVA®Y
Apo1pn un ektelecTIK®V GLUPBOVAMY
Evoixia
Dopot kat adeteg
KaBapiotnra kot vdatorpounfeta
Avdpopo. E£o0da
TnAeP@VIKE Kot ToyOPOUIKY
I'paeikr YAN Kot EKTVTOTIKA
ZUVOPOUES KOt EIGPOPEG
Amolnumoelg Tpoowomkon
"E&oda avdBeong epyacidv e GuYYeVIKN gTotpEia
"E&oda cuvtipnong NAEKTPOVIKGOV VITOAOYIOTMV
"E&oda kKAntpa
Apo1n aveEapntov eEAEYKTOV - £TOVG
- TPONYOULLEV®V ETOV
Awnyopud €£0da
Al oy yEAIOTIKE Suconmd LLoToL
AmooPéoeic ktnpiwv, enimiov Kot E£0TMGHOD

"E£000, 010vOUNG KOl TOAGEDV
Mic6oi ko nuepopicOio

"E€oda oynuatmv

Awopnpioetg

Aloypapn ETGEALOVS YPEDGTN
Odo1mopikd ec®TEPIKOD
Exntooeig

Aldpopa £E0da

AmocBéoeic oynuitmv

Kotdor.

Kotdort.

Koatdotoon 4

2012 2011

€ €
2.000 2.000
1.000 1.000
7.362 31.697
-- 2.400
72 154
-- 674
-- 670
2.123 5.865
9.686 12.499
-- 11.309
226.589 594.500
7.932 3.055
-- 587
24.750 26.450
7.375 -
51.022 52.945
-- 25
168.533 170.015
508.444 915.845

2012 2011

€ €
94.159 29.505
122.041 204.257
22.742 48.713
-- 152.219
237 111
283 2.233
-- 550
78.139 96.813
317.601 534.401




"Eco0da ypnnotoddtnong
Toxot elompaxtéot

"E€oda ypnpatoddTnong

Toékow TAnpoTéioL

C.T.O. PUBLIC COMPANY LTD

EXOAA/EEOAA XPHMATOAOTHEHYE

TN to €roc mov €Anée otic 31 AgkeufBpiov 2012

Kotdort.

[Mave og tponelikd TapatpaPrypoto
[Mave og ovupovia TPoeEOPANOTG XPEOCTMOV

ITavo oe opovg

Allo £€000 xpNROTOSOTYONG

Awondpota tpamelov

Ardpopa dAra £E0da ¥PMUATOIOTNONG
[IpoPreyn yio emiopodeig amaitnoelg

Katdotaon 5

2012 2011

€ €
-- 23.515

2012 2011

€ €
212 20.500
37.806 88.392
3.031 38.958
649 2.997
9.485 42.397
209.825 244.658
261.008 437.902



Katdotaon 7
C.T.O. PUBLIC COMPANY LTD

[NPOZAIOPIEMOY EKTAKTHY EIZ®OPAY I'TA THN AMYNA

TN to €roc mov éAnée otic 31 Askeufpiov 2012

Ewsodnua
€

AOT'IZOMENH AIANOMH MEPIEMATOX
Aoyotikn {nud Tpv v aeaipesn Tov £Toptkon pOpov
®G M AEMTOUEPNG KATACTAUOT] AOYUPLOGUOD OTOTEAEGUATMOV (4.784.165)
AvompocappoyEc:
Amopeinon oty a&ia exévdvong og Buyatpikn etapeio 4.000.000
AmoKTNON PNYOVNUATOV, ETITA®V Kol e£0TAMGHOD (11.510)

(795.675)

E1060n 0 mov vokeitol o Aoyilopevn dlavoun - -

H éxtaxtn eiopopd yio v dpova ota Aoylopeva pepicpata sivar mAnpotéa katd v 31 Aekepppiov
2014. To mocd TG EKTAKTNG EICGOPAG Yo TNV ALV el Aoyilopevng dtavoung pepiopatog KotafdAleTon
EML TOV TOGOGTOV TV UETOYWV (QPLOIKE Kol VOopukd tpodcwma) mov Katd v 31 Aexeuppiov 2014 sivon
poporoyikol katowkol Kvmpov.

To mocd mov AoyileTor G dveUNOEV LEIMVETAL LI OTOIOONTOTE TPAYUOTIKO HEPIGHO KaTABOAAETOL Ol
Ta. kEPAN Tov £tovg 2012 péypt tig 31 Askepppiov 2014,

‘Extaxt Eio@opd yio qv Apvva mov opeideton pe faon Aoyilopevn 1 Tpoy otk Slavopy HEPICHATOg
katafarietal amd v Etoupeio yio Aoyaplacud tov uetdymv. H mpdvola avt dgv oyvel yio pepicpoto
oV avahoyoOv 1 Aoyiletar OTL avorloyodv o€ UETOoYoVE (QLOIKG KOl VOUIKO TPOCMTO) 7oV OV €ival
(poporoyikol kdrotkol Kompov.



Katdotaon 8

C.T.O. PUBLIC COMPANY LTD

[NPOZAIOPIEMOZ ETAIPIKOY ®OPOY

TN to €roc mov €Anée otic 31 AgkeufBpiov 2012

Kozdort. € €

Znud ¢ AeTTOUEPNS KATAGTAOT] AOYAPLOC OV
AMOTEAEOUATOV 1 (4.784.165)
[TAgov:
Amopeionon oty a&io enévovong Buyatpikng etapeiog 4.000.000
AmocBéoelg 246.672
[IpoPreyn yio emcPoAEiS amattioelg 209.825
Nontoi téxot mdve € e16TpaKTéN TOGE OO
GLYYEVIKEG ETOPELES 86.047
Toéxotl wéve ce pOpovE 3.031
[Teploptopdg 10KV 6€ EMEVOVGELS KOl GOAOVY OYNLOTO 212
Znud omo d1oypapt GTOYEI®V TAYIOV EVEPYNTIKOD 17.413

4.563.200

(220.965)
Meiov:
Kepahatovyikég eKnTmoelg 6 (182.829)
Mepiopozo (57.000)
E&iowtkn) apaipeon 6 (13.930)
(253.759)

®oporoyiki] {nmua £tovg (474.724)
doporoykn {nuad mov €xel exympndel o eTaupeio
TOL XVYKPOTHLLOTOG:
Explosal Ltd 474.724
Ddoporoyikr {nud oo peToeopd — Xnueioon 1 (1.139.065)
doporoyikn {nud Tpog petapopd (1.139.065)
Inueioon 1
O1 poporoyikég {nuég mpoépyovtal amod To £T0G;
2006 102.352
2007 306.750
2008 599.881
2011 130.082

1.139.065

Xnueinon 2

H {qué mov mpokvmtel amd 1o @oporoyikd €tog 2012 wor petd dev Ba petagépetar kai oev O
ocopyMEeiletal e To E1GOOM L0 OTOLOVONTOTE POPOAOYIKOD £TOVE UETE TNV TAPodo wEvTe eTdv. H {nuid tov
TPOEKLYE KATA TN SLAPKELD OTTOLOVONTOTE POPOLOYIKOV £TOVG HEYPL Kot To 2011 Kou 1 omoia peTaPEPETIL
o710 EMOUEVO £T1), VITOKELTOL OE TEVTOETY TEPLOPIGUS apyNS yevouevng amd v 1 lavovapiov 2012.



Katdotaon 9

C.T.O. PUBLIC COMPANY LTD

HIXTOINOIHTIKO

TN to €roc mov €Anée otic 31 AgkeufBpiov 2012

A’ 611 KoAOTEPO YVOPILOVLLE KOl TIGTEVOVLE, TIGTOTOLOVUE OTL:

1) H oia tov arobepdtov otig 31 Askeufpiov 2012 avepydtav, copupova ue Kotoypoen, oe €240.569.
Toa omoBépata avtd nMrTov wWiokmoio ¢ Etapelog, omoilaypévo omd kdbe vmoypémon Kot
OVTUTPOCMOTEVOLY T GLVOAIKT aia TV amToBePdTOV GE TIUN KTHONG.

2) Oho 10 €1600NpHa TOV £TOVE KoToy@pnonke opbd ota Aoylotikd Pifiio wov TopovoldotTnkay oV
KPMG Limited.

3) Olo ta £€€060 TOL £TOVG APOPOVY OUMAVEC 7OV £YVOV OMOKAEIGTIKG Yoo TNV €EAGPAAIOT TOV
EICOONUATOV TTOV OVOQEPOVTOL GTNV MO TAVED TOPAYPAPO Kol KataympnOnkav opbd oto AoyioTtikd
Biprio mov Tapovoidotnkayv otnv KPMG Limited.

4) Olec ot ocvvallayéc mov emmpedlovy TNV OIKOVOUIKN Kotdotacon g Etaipegiog yia 10 £€10¢
Katoyophnkav opbd oto Aoylotikd PifAiio kot To avtioToyo SIKAOAOYNTIKG TOPOVGLACTNKAY GTNV

KPMG Limited.

5) Olo 1o amoBepotikd katoywpiOnkay pe opfd Tpdmo kot Eyvav OAEG Ol avaykaiec TPOPAEYEIS ot
Loytotikd Biphrio tov vropAnOnkav otnvy KPMG Limited.

6) OLo 10 evepynTiKo Ko TaONTIKO KotaympnOnke pe opBod tpomo otig 31 Aekepfpiov 2012 ota AoyioTiKd
BipArio wov vroPARONKav oty KPMG Limited.

7) Agv vpyov Ke@oAalovylkég voypemaoel; otig 31 AskeuPpiov 2012, ekt0¢ 00 QLTEG TOL AVOPEPOVTOL
o1t onpeimon 30 ToV OUKOVOUIKOV KOTOGTAGEWDV.

8) Olec o1 emevdvOEIC G€ TITAOVG TTOL dev €ival EYYEYPOUUEVEC GE YPNUOTIOTAPLN TOPOVGLAGTNKAY GTNV
KPMG Limited otnv gvdoyn a&ia Tovg, 0nmg mpocdiopiotnke and tnv Etaipeio.

9) Ot avellnuuévec/evdeydueveg vroypemoelg g Etapeiag mov mydlovv amd aywyég M Ao Oéuata
aVaQPEPOVTOL OTT CNUEIMOT] 29 T®V 0IKOVOUIK®DV KOTUGTAGEWDV.

10) Agv cuvéPnkav omoladnmote yeyovota amod tig 31 Askepfpiov 2012 mov o propovsay va exnpedoovy
a1eOnTd TV aAnBivi Kot dikoun 1KOVA TOV OIKOVOIK®V Kataotdoemv oTig 31 Agkepufpiov 2012.

Adpvaka, 26 Anpidiov 2013






