ANAKOINQZH

To Aioiknmikd 2uppBoulio Tng ETaipeiag RAI Consultants Public Ltd o€
ouvedpia TTou €yive Tnv Mapaokeuny 29 Atrpidiou 2011, oTa ypageia TNG OTN
Aeukwaoia aoxoAndnke ye Ta o KATW BEpaTa:

1. AQoU PENETNOE, EVEKPIVE TIG EAEYMEVEG OIKOVOUIKEG KATAOTAOEIG TOU
2UYKPOTAPATOG yIa To £€T0G¢ TTou €Ange oTig 31 Aekeufpiou 2010. Ta
TEAKG atroTeAéopata Ogv  TTapoucialouv  OIOPOPOTIOINCEIC aTTO TA
EVOEIKTIKA aTTOTEAEOUATA TTOU avakoivwenkav oTig 26 PeRpouapiou
2011.

2. Ammogpdoioe Ommwg n EtmAoia levik ZuvéAeuon Twv PETOXWV TNG
Etaipeiag, ouykAnBei tTnv Mapaokeury 24 louviou 2011 kai wpa 13:00
oTta ypageia 1ng Etaipeiag, Od6¢ 2kotra 8, Acukwaia.

3. ATTOQAocIoe va TTPOTEIVEI TN W) KOTABOAN PEPIOUATOG .

IKavoTToINTIKOG apPIOPOG avTITUTTWY OAOKANPOU TOU KEIMEVOU TWV TEAIKWV

OIKOVOMIKWY KaTtaoTdoewv Ba Bpiokovral ota ypageia g Etaipeiag, OdOG
2KOTTa 8, Acukwoaia.

Taoog XapaAGuTToug
AleuBuvwyv ZUpBouAog

29 AtrpiAiou 2011.
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R.A.I. CONSULTANTS PUBLIC LIMITED

OIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2010

NEPIEXOMENA

Al0IKNTIKO ZUPBOUAIO Kal dANoI enayyeAUaTIkoi GupBouAol

ARAwonN TwV HEA®V Tou AloiknTikoU SURBOUAIOU Kal GAwV UnEuBUuvVmv
TNnG ETaipeiac yia TIG OIKOVOUIKEG KATAOTACEIG

'EkBeon AloiknTikoU ZupBouAiou

'EkBe0n eAeyKTWV

Evonoinuévn KataoTaon oUVOAIKQV E50dWV
Evornoinuévn kaTtaoTaaon OIKOVOUIKNG B€ang
Evonoinuévn kataoracn alaywv aTa idia kepaAaia
Evonoinyévn kKataoTaon TaPEIaKwV POV
SNUEIDOEIC OTIG OIKOVOMIKEG KATAOTACEIG

I8uvouoa ETaipeia
AI0IKNTIKO ZUPBOUAIO Kal GAol enayyeAUATIKOI GUKBOUAOI

ARAwon ToV PeEA@V Tou AloiknTikoU ZupBouAiou kal AWV UNEUBUVWY
TnG ETaipeiag yia TIG OIKOVOUIKEG KATAOTACEIG

'EkBeon AloiknTikoU ZupBouAiou
'ExBean eAeykTWV

KaTaoTaon ouvoAkwv 000wV
KaTaoTaon olkovouIKnG BEang
KaTtaoTaon alaywv oTa idia kepaAiaia
KatdoTaon Tayeiakonv powv

ZNHEIWOEIG OTIG OIKOVOUIKEG KATAOTATEIG
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R.A.I. CONSULTANTS PUBLIC LIMITED

AIOIKHTIKO 2YMBOYAIO KAI AAAOI ENAITEAMATIKOI 2YMBOYAOI

2YMBOYAOI

TPAMMATEAZ

EFTEFPAMENO IPA®EIO

OAUpniog Toupadou
Taoog XapaAaunoug
Taoog AyyeAng

XpioTog Bakng

AnpnTpng Xatnyewpyiou

Chanteclair Secretarial Ltd
Eagle House, 10°'‘0Opogog
Aew@opog Kup. Marton 16,
Ay. OpoAoynTeg
1082 Aeukwoia

Eagle House, 10°'Opogog
Newpdpog Kup. Maron 16,
Ay. OpoAloynTég
1082 Aeukwaoia

TPANEZITEZ Marfin Popular Bank Public Co Ltd
EMnNvikr Tpdnela Anudoia Etaipeia ATO
Tpdnela Kinpou Anuoaoia ETaipeia ATd

EAEFKTEZ Savvides Audit Limited
EykekpIdEvol AOYIOTEG
Makapiou " 3
406 'Opogog
Méoa lermovia
4000 Agyeodg

NOMIKOI YMBOYAOI Mewpy1adng & MeAidng
Eagle House, 10°'‘0Opogog
Newpdpog Kup. Maron 16,
Ay. OpoAoynTeg
1082 Aeukwoia



R.A.I. CONSULTANTS PUBLIC LIMITED

AnAwon Twv pEAGV Tou AloiknTikoU ZupBouliou kai aAAwv unsuBuvwv TnG ETaipeiag yia TiG OIKOVOHIKEG
KATAoTACEIG

SUpwva pe 1o apBpo 9, edagia (3)(y) kai (7) Tou nepi Twv Mpoinodéoswv Alapaveiag (Kivnteg Agieg npog AlanpaypaTteuon
o€ PuBpIZopevn Ayopd) Nopo Tou 2007, epeic Ta péAn Tou AloiKnTIKoU SupBouAiou Kal of GAAOI UNEUBUVOI YIa TIG OIKOVOUIKEG
kataoTaceic TnG RAI Consultants Public Limited yia To €1o¢ nou éAnge oTig 31 AekepBpiou 2010 eniBeBaimvoupe OTI, €€
00wV YVWPI{OUPE:
(@) oI ETFOIEG OIKOVOPIKEG KATAGTACEIG Of Oroieg napouaialovral oTig oeAideg 7 pexpl 27
(i) KataptioTnkav oUp@wva pe Ta Aigbvry MpoTuna XpnuaToolkovopiknG Avagopdag Onwg autda uioBetnénkav anod
Tnv Eupwnaikn 'Evwon kal oUp@wva pe Tig diatageig Tou apBpou 9, e5agio (4), kai
(i) napéxouv aAnBiviy kai dikain €IKOVA TWV OTOIXEIWV TOU EVEPYNTIKOU Kal nadnTikoU, TNG OIKOVOMIKNG KAaTaaTaong
ka1 Tou képdoug f Inuimv TnG RAI Consultants Public Limited kai Twv enixeipiiogwv nou nepiAapBavovTal oToug
gvonoinpévoug AoyapiacpoUs wG aUVOAO Kal
(B) n éxBeon oupBolAwv napéxel dikain avackonnon Twv eEeAiEewv kal TNG anddoong TnG enixeipnong kabmg kai Tng 8€ang

Tn¢ RAI Consultants Public Limited kai Tov €nixEIpAoswy nou nepIAapBavovTal Toug Evornoinpévoug Aoyapiacpous wg
oUvoAo, pali PE NEPIYPAQR TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTTWV NOU QVTILETWIJOUV.

Mé£An Tou AioiknTikoU YupBouliou

OAupniog ToupaZou (ExkteAeoTikog Mpoedpog)

Taoog XapaAapunoug (EkTeAeoTikOG AieuBUivwv Z0pBoulog)
Taoog AyyeAng (Mn EkTeAeoTikoG ZUpBouUA0Gg)

XpioTog Bakng (Mn ExteAeoTikoG ZUpBoUAOG)

AnunTpng Xatdnyswpyiou (Mn EKTeEAEOTIKOG ZﬁpBOly
i )




R.A.I. CONSULTANTS PUBLIC LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY
[1IA TO ETOZ NOY EAHZE 2TI> 31 AEKEMBPIOY 2010

To AloiknTikd ZupBoUAIo napouaialel TV €kBeon Tou HAd WE TIG EAEYHEVEC EVOMOINKEVEC OIKOVOMIKEG KATAOTACEIC YId TO
£T0G nou €Anée aTic 31 AekepBpiou 2010.

Kupieg ApaoTnpIOTNTEG

O1 KUpIeC OpacTNPIOTNTEG TOU SUYKPOTHHATOC agopolv Tnv dieEaywyn €peuvav ayopdc oTnv Kunpo kal ato €EwTepiko.
SUYKEKPIMEVA TO OUYKPOTNHA €IdIkeUeTal oTnv dieEaywyn EPEUVMV OTIG XWPEC TNG Npwnv ZoRIETIKNAG 'Evwong kal atn Méan
AvatoAn kai diaTtnpei ypageia avrinpoowneuong otnv Oukpavia, Mewpyia kar Alepnailav

Eniokonnon TpEXouoag KaraoTaong
Ta €100dnPATa ToU ZUYKPOTAKHATOC KATA TO £T0C Nou €Ange oTig 31 AskepBpiou 2010 £xouv diatnpnBei oTa idia nineda e To

£10G 2009 napouacialovtag peimon 0,4%. H peiwon eival anoTéAeopa Tng Albvouc Kpiong n onoia ennpEéace TIC EPYATIEG TNG
€TalpEiag,

NpoBAenopeveg eEENIEEIQ

To AIOIKNTIKO ZUMBOUNIO €xel HEAETAOEl TNV HEXPI TWPA OIKOVOMIKN KATaoTaon Tng ETaipeiag kal To YevIKOTEPO
XPNHATOOIKOVOUIKO NePIBAAOV kal AapBavel OAeG TIC anaitoUHEVEG EVEPYEIEG YIa EE0IKOVOUNON 00wV kal aU&nan Twv
£000wV. To AloiknTikO ZUPBOUAIO avapével 0TI Ta anoTeAéopATa KaTa To €1oc 2011 Ba sival, ekTdg anpoBAENTWV YEYOVOTWY,
BeATiwpéva og oxéon pe To 2010.

Kupi0Tepol kividuvol kal aBeBaIOTNTEG

'Onwg KAbe opyaviopoc, To SUYKPOTNHA eKTIBETAI G€ BIAPOPOUC KIVOUVOUG 01 MO ONKAVTIKOI anod Toug onoioug &ival 0 NIOTWTIKOG
Kivduvog, 0 KivOUVOG €MITOKiwv, 0 KivOUVOG GUVAAAYUATIKOV dla@op®v Kal 0 KivOUVOG peuaTOTNTAC. AEMNTOMEPEIEC yia T
dlaxeipion OAwv TV KIVOUVGV MOU avTIPETWNIfEl TO ZUyKpOTNHA napoucidlovral oTn onpeiwon 21 Twv €VOMOINUEVOV
OIKOVOUIK®WV KATAOTACEWV.

Oikovopika anoTeAéopara
O1 {nuIEC PETA TIC Qopoloyieg yia To €To¢ aviNBav oe €297.892 ot ouUykpion pe €784.229 To nponyoupevo €1oc. O

£VOMOINUEVOG AOyapIacHOg anoTEAEOUATWY Yia To £TOG (paiveTal aTn oeAida 7.

Mépioua
To Al0IKNTIKO ZUPBoUAIO Bev glonyeiTal TNV NANPWHI HEPICUATOC,

MeToX1k0 keAAaio
Aev unnp&av onoieadnnoTe aAAay&g oTo HETOXIKO KepdAalo Tng ETaipeiac.

Ynokaraornpara
Kata Tnv d1GpKkeia ToU £TOUG TO SUyKpOTnua dlaTnpoUce ypageio oTnv Asukwoia Kal ypageia avTinpoowreuong oTny

Oukpavia, M'ewpyia kar Algpnailav.



R.A.I. CONSULTANTS PUBLIC LIMITED

EKOEZH AIOIKHTIKOY YYMBOYAIOY
1A TO ETOZ NOY EAHZE 3TI¥ 31 AEKEMBPIOY 2010

A101knTIKO TupBoUAio

Ta péAn Tou AloiknTikoU TupBouliou KaTa TNV NUEpopnvia auTng TNG €kBeong kai katd Tn didpkeia Tou £TOUG avapépovTal
otnv ogAida 2. 'Ohol Toug fTav péAn Tou AloIKNTIKOU ZupBouAiou kaB' OAn Tn didpkela Tou €Toug nou €Ange oTig 31
AekepBpiou 2010.

SUpQwva pe To kaTaoTaTikd NG ETaipeiag To €éva TpiTo Twv cupBoUAwV napairolvTal €k NEPITPONNG aTnv enopevn Emoia
evikr) ZUVEAEUON Kal NPOCQEPOVTAI Yia ENAVEKAOYT.

Aev unnpEav onuavTikéG al\ayég OTnV Katavoprn Twv apuodioTATWV f oTnv anolnuinon Twv PEA@V Tou AloiknTikoU
ZupBouAiou.

Etaipikn AiakuBépvnon
Mépog A
To AloiknTIKO ZupBoUAIo Sev £l UIOBETTOE! TIG NPOVOIEG TOUu KWAIKA €TAIPIKNG SlakuBeépvnong.

Mépog B
H uioB&tnon Tou Kddika anartei auEnuévo KOOToG KaBwg £Miong kal KAAG KATapTIOPEVO ATopo To onoio Ba eival Asrroupydg
Suppdpewong Tou Kadika. Ztnv napoloa nepiodo n ETaipeia kpivel 0TI autd To koaTog dev Ba gival anodoTiko.

H Etaipeia avapével 6T pe Tnv BEATIOON Twv ouvBnkwv oTo pEAAOV va sival oe B€0n va kaTapTioe! pia owoTr oUvBeon Tou
AloiknTikoU ZupBouliou, kal kaT' enéktaon Twv Enmpon@v. I pia TEToia mepinTwon 6a enaveEETACEl TO EVOEXOHPEVO
g@appoyng Tou Kadika.

H ETaipeia dev xel ekxwprjoel TITAOUG OI ONOIOI NAPEXOUV IBIKA SIKAIMUATA EAEYXOU OTOUG KaToxoug Toug. H Etaipeia dev
£xel BEOEl ONOIOUCONNOTE MEPIOPIOUOUC OTa SIKAIOUATA WAPOU, f/Kal OnolECONMOTE NPOBECYIEG yia TNV Aoknon Twv
SIKAIWPATWV YhRQou.

EAsykTig
O1 eheykTEC K.K. Savvides Audit Limited £xouv ekdnAwoel emBupia va OUVeEXiCOUV va NAPEXOUV TIG UMNPECIEG TOUG Kal
wi@iopa nou va eEouciodoTei To AloIKnTIKO ZupBoUAio va kaBopicel TNV apoiBry Toug, Ba karateBei oty ETrioia Mevikn
SuvEAeuO.

OAupniog Toupadou
Mpoedpog AloiknTIKOU ZupBouliou

Acukwaia, 29 AnpiAiou 2010



SavviIDEsS AupiT LIMITED

CERTIFIED PuBLIC ACCOUNTANTS (CYPRUS)

'EKOEZH ANEZAPTHTOY EAETKTH MPOZ TA MEAH THZ
R.A.I. CONSULTANTS PUBLIC LIMITED

‘ExBeon eni Twv Evonoinpévav Oikovopik®v KataoTaocswv

"Exoupe eAEYEEI TIC OUVNUPEVEG EVOMOINUEVEG OIKOVOUIKEG KaTaoTaoelg Tng R.A.I. Consultants Public Limited (n «Etaipeia»)
Kal Twv Buyatpik@v TNG (To «ZuyKpOTNEA»), Ol ONoIEG anoTeAoUvTal anod TNV EVONoINUEVN KATAOTAON XPNHATOOIKOVOUIKNG
9¢onc oTic 31 AskepBpiou 2010, kai TIC EVONOINUEVEG KATAOTACEIC CUVOAIK@WV £00dwv, aAayav oTta idla ke@aiaia kai
TAUEIGKOV POV TOU £TOUC Nou £AnEE TNV nuepopunvia auTtr, Kabwg Kai NePIANWn ONUAVTIKQV AOYIOTIKWY MOAITIKMV Kal

AOINEG ENEENYNUATIKEG NANPOPOPIES.

EvBuvn Tou AioiknTikou SupBouliou yia Tic Oikovouikee KaTaoTaoeis

To AloiknTikG ZupBoUAio gival unelBuvo yia TNV KATapTION OIKOVOMIK@Y KATaoTAgewv nou divouv aAnBivr kai dikain €ikéva
oUp@wva pe Ta AigBvny MpdTuna XpnuaToolKovouIkng Avapopdag onwe auTa uioBetnBnkav and Tnv Eupwnaikn ‘Evwon kai Tig
anarmoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Ke@. 113, Kai yia €KeiVEG TIG EOWTEPIKEG DIKAIGEG NOU TO AIOIKNTIKO
JupBoUAio kaBopilel wG anapaitnTeg WATE va kabioTatal duvaTr) n KaTapTIOn OIKOVOMIKWY KATOTACEWY anaAAaypévwv ano
0UCIWOEG OPAAUA, OPEIAOUEVOU EITE OE anaTn €iTe o AGBoC.

EuBuvn Tou EAeykTij

H dIkr pag euBuvn sival va ekpPACcOoUNE YVOUN EMi QUTAV TV EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV PE BAan Tov EAeyXO
pag.  Aievepynoape Tov £AsyxO pag ouppwva pe Ta Aibviy Mpotuna EAéyxou. Ta MpdTuna autd anairouv onwg
OUUHOPQWVOUACTE JE Kavoveg deovToAoyiag kabwg kal va oxedialoupe Kai JIEVEPYOUHE TOV EAEYXO HE OKONO TNV anoKTnan
Aehoyiopévng d1Iac@AAIonC yia TO GV O OIKOVOUIKEC KATAOTACEIC €ival anaAAaypEVeC and ouaiwdeg o@aiua.

O €éAeyxog nepiAapBavel Tnv dievépyeia dIadikaoiwv yia TNV anokTnon €AEYKTIKOV TEKUNPIWV OXETIKA UE TA NOCA Kal TIG
YVWOTOMOINCEI OTIG OIKOVOUIKEG KaTaoTacel.  Or emAeyopeveg OiadikaoieG Bacifovral OTnv Kpion Tou €AEyKTN,
nepIAGUBavopEVNG TNG EKTIPNGNG TWV KIVOUVWY OUCIOOOUG OPAALATOC TWV OIKOVOUIKMV KATAOTATEWY, OPEIAOPEVOU EITE OF
andrn eite o AaBog. Kata Tn SIEVEPYEIO AQUTWV TWV EKTIUNOEWV KIVOUVWY, O EAEYKTNG EEETALEI TIG ETWTEPIKEG DIKAIDEG Nou
OXETI(OVTal JUE TNV KATAPTION OIKOVOUIK®V KATAOTACEWV TNG ovToTnTag nou divouv aAnBivry kai dikain €ikova Je okono To
oxediaopd eAeyKTIK@V d1adIKaoi@v KATAANAWV yia TIC NEPIOTACEI, AAAG OXI PE OKOMO TNV €KPPAcn yvopng €ni Tng
anoTeEAEOUATIKOTNTAG TWV E0WTEPIKDYV OIKAIBWY TNG ovrotnTag. O €Aeyxog nepihapBavel eniong Tnv a&ioAdynon Tng
KaTaAnAOTNTAg Twv AOYIOTIKOV NOAITIKWYV MOU XPNOIJONOINBnKav Kai Tou AEAOYIOUEVOU TwV AOYIOTIKGOV EKTIUNOEWV NOU
£yivav ano To AIoIKNTIKO ZUPBOUAIO, KaBwG kai TNV a&loAdynan TnG UVOAIKNG NapoUCiaong TwV OIKOVOUIKAV KaTAOTATEWY.

MaoTeUouPe OTI Ta EAEYKTIKG TEKUNPIA MOU £XOUUE AMOKTTOE! €ival ENAPKN Kal KaTGAANAa yia va napaoyouv Baon yia Tnv
€AEYKTIKN HAG YVQOUN.

Tvaun

Kata Tn yv@un pag, ol EVOMOINUEVEG OIKOVOUIKEG KaTaoTAoelg divouv aAnBivry kai dikain €1KOva TNG XPNHATOOIKOVOUIKNG
B£ong Tou ZuykpoTnuatog oTig 31 AskepBpiou 2010, Kal TNG XPNUATOOIKOVOUIKNG TOU £Nid0OCNG KAl TWV TAUEIQKQV POWY TOU
yia To £€10G nou €An&e Tnv nuepopnvia autr cUP@wva pe Ta AigBvry MpdTuna XpnuaTooiKovopIknAG Avapopdg onwg auta
uioBeTnBnkav and Tnv Eupwnaikn ‘Evwaon kai TIG anartmaoeig Tou nepi ETaipei@v Nopou Tng Kunpou, Kep. 113.

AIEYOYNIH: AEQ®. MAKAPIOY Il 3, AOYKAIAHI KQPT, 40X OPO®OX, MEXA FEITONIA, 4000 AEMEXOZ, KYNPOX

ADDRESS: 3, MAKARIOS Il AVE., LOUKAIDES COURT, 4TH FLOOR, MESA GEITONIA, 4000 LIMASSOL, CYPRUS

TAXYAPOMIKH AIEYOYNIH: T.©. 54447, 3724 AEMEIOZ, KYMNPOZ, POSTAL ADDRESS: P.O.BOX 54447, 3724 LIMASSOL, CYPRUS
THAE®QNO/TELEPHONE: +357-25 75 25 00, ®AZ/FAX: +357-25 75 25 01

www.savaudit.com, E-mail: contact@savaudit.com



SavviDEs AupiT LIMITED

CERTIFIED PuBLIC ACCOUNTANTS (CYPRUS)

‘Ex8eon £ni AAAwv Nopik@v kai KavovioTiIK@ov ANaiTioswv

SUPQWVa PE TIC anartfoel Tou nepi EAEYKTQOV Kal YNoxpewTiKav EAéyxwv Twv EThoiwv kai Twv Evonoinpévwv Aoyapiopmv

Nopou Tou 2009, avapEPOUE Ta MO KATW:

e 'Exoupe naper OAEC TIC NANPOQOpIEC Kal EENYNOEIC Nou Bewproape avaykaieg yia akonoug
TOU EAEYXOU AG.

e  Kara T yvopn pag, £xouv TnpnBei and Tnv ETaipeia kataAAnAa AoyioTika BiBAia.

e O1 OIKOVOUIKEC KATaoTAoelg TG ETaipeiag oup@wvouly pe Ta AoyioTika BiBAia.

e  Karta Tn yvopn pac kai and 6oa KaAUTepa £xoupe NAnpo@opnBei kal cUPPWva PE TIG eENyNoEIG nou pag doBnkav, ol
OIKOVOIKEG KATAOTACEIC NAPEXOUV TIC anairoUPeveg and Tov nepi Etaipeiov Nopo, Keg. 113, nAnpogopieg Ue Tov
anaiTroupevo TPOMo.

e Kartd Tn yvopn pag, o nAnpo@opicc nou divovral otnv €kBeon Tou AIoIKNTIKOU ZupBouAiou ouvadouv WE TIG
OIKOVOUIKEG KATAOTACEIG.

AAAo Otpa

AuTn n £kBon, NEpIAAPBAVOPEVNG Kal TNG YVOUNG, ETOIACTNKE yia Ta péAn Tng ETaipeiag wg ompa kai povo oup@wva Pe 1o
ApBpo 34 Tou nepi EAyKTOV Kal YNoXpewTKQV EAEyXwv Twv EToiwv kal Twv Evonoinuévev Aoyapiopwv Nopou Tou 2009
Kal yia kavéva aAo okonod. Aivovtag auTn T yvopn dev anodexopacTe ) avaAapBavoupe €uBuvn yia onoiodnnoTte aAo
okond f Npog onolodrnoTe AAAO NPOCWO OTN YVAAN TOU Onoiou auTn n €kBean duvaTov va NePIEABE!.

AnprATpng A. Zalgidng
Eykekpipgévog AoyioTng kai Eyyeypappévog EAeykTng
€K PEPOUG Kal yia Aoyapiaouo Tng

Savvides Audit Limited
Eykekpipgévol AoyioTEC kal Eyyeypappévor EAeyKTEC

Makapiou I Ap. 3
4000 Méoa lerovia
NepPETOG

29 Anpihiou 2011



R.A.I. CONSULTANTS PUBLIC LIMITED

ENOMOIHMENH KATA2TAZH YNOAIKQN EZ0AQN

[1IA TO ETOZ NOY EAHZE 2TI> 31 AEKEMBPIOY 2010

Znueinon 2010 2009
€ €
Eicodnuara 4 1.699.670 1.706.631
Apeoa £€oda (608.600) (943.424)
MIKTO KEPDOG 1.091.070 763.207
AMa £000a 854 428
1.091.924 763.635

l'evika €€00a kail £€€0da diayeipiong (1.086.913) (1.273.003)
Kepdog/(Cnuia) ano epyaciec npiv Ta (€€0da)/Ecoda xpnHaToddTNoNG 5.011 (509.368)
'Ecoda xpnuatodoTnong 3.142 5.521
'E€0da XpnuaTodoTnong (306.745) (279.787)
KaBapa €€0da xpnuatodoTnong 7 (303.603) (274.266)
Znuia npiv T @opoAoyia (298.592) (783.634)
dopoloyia 9 700 (595)
Znpid yia To £T0G JETA TNV GopoAoyia (297.892) (784.229)
Aoind ouvoAika £0oda

Suvahhaypartikn diagopa 74 11.275

EnavekTiynon akivriTou - 1.487.571

AvaBal\opevn @opoloyia OE ENAVEKTIKNGN - (148.757)

AvaBal\opevn @opoloyia o npoaBeTn andoBeon 1.711 -
Aoina ouvoAika €00da / (€50da) 1.785 1.350.089
>uvolIka £€000a/(€€00a) yia To €T0C (296.107) 565.860

oevT oevT

Baoikn kal NAfpeg kaTavepnuevn gnuid ava Petoxn 10 2,6 6,9

O1 onpeIwoeIg aTIG Oehideg 11 PEXPI 27 ANOTEAOUV HEPOG TWV OIKOVOUIKQV KATAOTACEWV.



R.A.I. CONSULTANTS PUBLIC LIMITED

ENOMOIHMENH KATAZTAYH OIKONOMIKHZ OEZHZ
31 AEKEMBPIOY 2010

ENEPIHTIKO

Mn TpEXOUUEVO EVEPYNTIKO
AkivnTa, EYKATAOTACEIG Kal EE0NAICHOG
AUAa gToIxXgia evepynTIKOU
AvaBAnuévn @opoloyia

TpEXOUUEVO EVEPYNTIKO
Eunopika kai GAAa €10npakTéa nood

dopooyieg
MeTpnTa atnv Tpanela kai oTo Tapeio

ZUVOAO EVEPYNTIKOU

YMNOXPEQYEIY KAI KEOAAAIA METOXQN
MakponpOoBETUEG UNOXPEWTEIG
MakponpdBeopa daveia

YNoXpEWOEIG anod XpnHAToSOTIKEG HICBWOEIG
AvaBAnuévn @opoloyia

TPEXOUOEG UNOXPERTEIG

MapaTtpapnypa Tpanelwv

AGveia - TPEXOUPEVO PEPOG

YNoXpEWOEIG anod XPnUATOSOTIKEG HICBWOEIG
Epnopikoi MOTWTEG Kal GAAOI

dopoAoyieg

ZUVOAO UNOXPEWMTEWV

Ke@dalaia yeToywv
MEeTOYIKO KEQAAQIo
AnoBepaTika

ZUVOAO KEQUAQi®V HETOXWV

ZUVOAO UNOXPEDOENV KQY KEPAAQiWV PETOXWV

EykpiBnke ano To K@ ZupBoUAio oTig 29 Anpihiou 2010.

OAUpniog Toupadou
Mpoedpog AioiknTikoU ZupBouAiou

2010 2009

Znueinon € €
11 4.084.003 4.208.378
12 13.149 8.787
13 87.669 86.969
4.184.821 4.304.134

14 893.707 1.013.675
4.810 4.810

5.702 7.915

904.219 1.026.400

5.089.040 5.330.534

15 2.362.817 1.635.887
16 11.524 20.735
13 147.046 148.757
2.521.387 1.805.379

17 761.324 1.229.318
15 88.445 274.388
16 11.325 29.170
18 622.759 612.373
3.198 3.198

1.487.051 2.148.447
4.008.438 3.953.826

19 1.942.857 1.942.857
(862.255) (566.149)

1.080.602 1.376.708
5.089.040 5.330.534
==,‘===== ‘,__‘======
Taoog XapaAapnoug
AiguBUvwv ZUPBoUAOG

O1 ONUEIVOEIC OTIG OEAIBEG 11 pEXPI 27 aNOTEAOUV PEPOG TWV OIKOVOUIKGV KATAOTACEWV.



R.A.I. CONSULTANTS PUBLIC LIMITED

ENOMNOIHMENH KATA2TA2H METABOAQN 3TO >YM®EPON METOXQN

[IA TO ETOZ MOY EAHZE 2TIZ 31 AEKEMBPIOY 2010

Alapopd  AnoBepaTiko
anod yeratponn and £kdoaon SUCOWPEUKNEVN

JETOXIKOU METOXWV  avanpooapuoyn
MeToxikO  kepahaiou UNEP TO  OUVAAAYHATIKOV — Aoyapiaopog Aoyapiacpog
KEQAAQIO og Eupw apTio dlapopwv EnavekTignong AnoTeAeopdtwv OANikO
€ € € € € € €
Tnv 1 Iavouapiou 2009 1.942.857 9.830 79.211 (11.831) - (1.209.218) 810.849
ZUVOAIKa €00da/(€500a)

YIa TO £T0C - - - 11.275 1.338.814 (784.229)  565.860
Thv 31 AekepBpiou 2009  1.942.857 9.830 79.211 (556) 1.338.814 (1.993.447) 1.376.709
ZUVOAIKa €000a/(€500a)

yia To £T0¢ - - - 74 1.711 (297.892)  (296.107)
MeTa@opd NpoobeTNng

anooBeong o Aoyapiacpod

anoTeAeopaTwv - - - - (17.113) 17.113 -
Tnv 31 AskepBpiou 2010  1.942.857 9.830 79.211 (482) 1.323.412 (2.274.226) 1.080.602

(1)

()

3)

)

ETaipeiec o1 onoieg O dlavepouv w¢ PEpIoPa To 70% and Ta AoyIOTIKA KEPDN TOUC PETA TN (opoloyia onwe auTtd
kaBopilovTal oTn OXETIKN VOHOBETia, evTOc TV eNOPEVWY dUO €TV WETA TN ANEN TOU GUYKEKPIMEVOU (POPOAOYIKOU
£€Toug TOTE Ba AoyileTal OTI yivetal TETola diavour Tou 70% auTwv Twv KepdWV kal Ba emBAMeTal navw orn
AoyiZopevn diavoun nou avaloyei o npoowna (Puaika kai Vopika) Ta onoia gival popoAoyikoi kaToikol Tng Kunpou,
€I0IKN £10QOopa yia TNV Auuva Pe nooooTo 15%. To nood Tng Aoyildpevng diavoung 8a HEIOVETAl e onoladnmnoTe
npayparTikr diavour) YepIoPATog Nou YIiveTal, eVTOC TwV ENOPEVMV U0 ETMV, AMNO TA KEPDN TOU CUYKEKPIPEVOU ETOUC,.
H eidikr) auTn el0popd yia Tnv apuva 6a kataBAarAeTal yia Aoyapiaouo Twv HETOXWV.

To anoBeuaTiko and £kdoon PETOXWV UMEP TO APTIO, N CUCCWPEUEVT avanpooapHoyr CUVAAGYHATIK®Y diapopav,
0 A\oyapiaopog eNAVEKTIINGNG kal TO AnoBepaTikd «Aiagopd anod HETATPONN HETOXIKOU Kepalaiou o€ Eupw» Oev
Mnopouv va diavepnBouly.

H ouoowpeupévn avanpooappoyr] GUVAAAyRaTIKeV diagpopwv NPOKUNTEl anod TNV HETAPPACN  TwWV  OIKOVOMIKWV
aTolxeiwv TNG e€apTnuévng eTaipeiag eEwTepikou.

H peinon Tou PETOXIKOU KeQAAQIOU MOU MPOEKUWE and TNV HETATPOMN TOU €KDOMEVOU HETOXIKOU KEQAAQIOU TNG
Etaipeiag and Aipeg Kinpou oe Eupw, kataxwpnbnke oTo anoBepatikd «Aiapopd and HETATPON HETOXIKOU
Kealaiou og Eupw».

O1 onUEIWOEIG OTIG OEAIdEG 11 HEXPI 27 ANOTEAOUV LEPOG TWV OIKOVOHIKGOV KATAOTATEWV.



R.A.I. CONSULTANTS PUBLIC LIMITED

ENOMOIHMENH KATA2TA2H TAMEIAKHZ POHZ

[1IA TO ETOZ NOY EAHZE 2TI> 31 AEKEMBPIOY 2010

Tapelakn por) and epyacieg

Znuid yia To £ToG NIV TN popoAoyia

AvanpooapuoyEG yia:
AnooBECEIC aKIVATWY, EYKATAOTACEWY Kal EEONAICHOU
AnooBEcEIC QUAWV OTOIXEIWV EVEPYNTIKOU
TOKOUC NANPWTEOUG

KEpdog/(CnuIa) anod epyadiec Npiv TIG aAAAYEC OTO KEPAAQIO Kivnong
Meiwon oTa eunopika kai GAa €iIonpakTéa nood
AUENnon oTa sunopikd kai aAa nAnpwTea nood

MeTpnTa nou nponABav ano epyacieg
MAnpwun edpwv

KaBapd petpnTa nou nponAbav anod epyacieg

Tapsgiakn pon anod enev3uTIKEG SpAOTNPIOTNTEG

Ayopd akIviTwV, EyKaTaoTAoswv kal EE0NAIGUOU

Ayopa GuAwv oToIXEIWV evepynTiKoU

KaBapda heTpnTd nou xpnoiydonoineénkav yia enevOuTIKEG OpAaTNPIOTNTEG
Tapsgiakn pon anod XpnuaTodoTikéG 3paaTnPIOTNTEG

Eionpa&n ano ddveio

AnonAnpwpn daveiwv

MANPWHN TOKWV

Eionpa&n ano xpnuUaTodoTIKEG HICBWOEIG

MANPWWN YIa XpNHATOSOTIKEG HICBWOEIG

KaBapd peTpnTa anod/nou xpnaoiydonomnénkav yia xpnuaTodoTIKEG dpaaTnPIOTNTES
EninTwon cuvaA\ayuarikng 81agopdc os JETPNTA KAl avTioTolXa METPNTMV
Ka@apn avgnon/(peiwon) o HETPNTA KAl AVTIOTOIXA HETPNTOV

MeTpnTA KAl avTioToIXa HETPNTOV AapXi Tou £Toug (Znueinon 20)

MEeTPNTA KAl avTioToIXa HETPNTAV OTO TEAOG TOU £TOUG (ZnHeinon 20)

O1 onpeIwoelg aTIG oehideg 11 EXPI 27 ANOTEAOUV HEPOG TWV OIKOVOUIKQV KATAOTACEWV.

10

2010 2009

€ €
(298.592) (783.634)
129.548 114.719
10.147 13.806
253.546 236.016
94.649 (419.093)
119.968 288.327
10.387 227.878
225.004 97.112
225.004 97.112
(5.173) (12.186)
(14.509) (8.709)
(19.682) (20.895)
2.470.000 1.907.000
(1.929.013) (1.905.438)
(253.546) (236.016)
- 30.625
(27.056) (48.998)
260.385 (252.827)
74 11.275
465.781 (165.335)
(1.221.403) (1.056.068)
(755.622) (1.221.403)
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ZHMEIQ3EIZ? 2TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2010

1. Cevika

(a)  H ETaipeia 1dpubnke oTnv KUnpo wg IDINTIKN £TAIPEIa NEPIOPIOPEVNC EUBUVNG OTIC 17 deBpouapiou 1995. ZTIg
24 AnpiAiou 2000 PeTaTpdnnke as dnuoaia eTaipeia Pe BAon TIC NPOvoIeG Tou nepi ETaipeinv Nopou Keg. 113.

(B)  H Etaipeia gival n 18Uvouca Tou ZUYKPOTAHATOG Kal KATEXEI OAO TO HETOXIKO KEPAAAIO TNG PWOIKNAC IDIWTIKAC
eTaipeiag R.A.L. Vostok Consultants Services Closed Stock Company kai OAo TO HETOXIKO KEQAAAIO TNG
Kunpiakng 1ID10TIKAG eTaipeiag R.A.IL. Call Centre Limited.

(y)  Or kupidTepeg dpaoTnpidTNTEG TNG ETalpeiac kaTa Tn didpKeia Tou £TouG agopoloav Tnv JIEEaywyr €PEUVMV
ayopdg atnv KUnpo kal oTo eEWTEPIKO.

(®)  To eyyeypaupévo ypageio Tng ETaipeiag BpiokeTal oTn Asw@opo Kupidkou Marton 16, 10° opogog, 1082
Neukwaia.

(e) H kUpia dpaoTnpioTNTa TNG €€apTnuEvng eTaipeiag R.A.I. Vostok Consultants Services Closed Stock Company
rrav n dieEaywyn epeuvv ayopdc otn Pwoia. Kata tTnv didpkela Tou £Toug n eEapTnuévn Talpeia NapEPeIve
adpavnc. H eEaptnuévn etaipeia R.A.L. Call Centre Limited napapével eniong adpavng.

(oT)  ZTic 14 Touviou 2004 kal oUPPWva PE TIC NPOvoleg Tou MNepi ETaipeiwv NoWou, n eTaipeia GAAge To ovopua Tng
o€ R.A.L. Consultants Public Limited.

(©  =mg 29 NoepBpiou 2010 n eraipeia Almahold Ltd ayopace To 59,22% Tou WETOXIKOU KEQAAAIOU TNG ETAIPEIAg
Kal Npo&Rel o€ UNOXPEWTIKA dnuoaia npotaon («Anudoia MpdTaon») yia Tnv anoktnon HéXp! kal Tou 100%
TOU €kDOMEVOU HETOXIKOU Ke@aAaiou Tng ETaipeiac otnv Tiun Twv €0,09 avd peToxn o€ JeTpnTd.

(n)  Me v ohokhrpwan Tng e€ayopdc, n ETaipeia 6a anocupBei and To XpnuaTioTipio Afimv Kinpou.

2, ZNUAavTIKEG AOYIOTIKEG APXEG
O1 €vOMnoINUEVEG OIKOVOMIKEG kaTaoTacel TnG ETaipeiag yvia To €Tog nou €Ange oTig 31 AekepBpiou 2010
nepIAaUBAVOUV TIC OIKOVOUIKEG KATAoTAoeIG TG ETalpeiac kal Twv e€apTnuévwy eTalpeiwv TnG (Hadi Ba avagépovTal
G “TO ZUyKpoOTNHa™).

ANAwOn CUPPOPPWONG
O1 eVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC £XOUV €TOINACTEI CUM@Wva We Ta Aigdvr MpoTuna XpnuaTooIKOVOUIKNG

Avagopdac (AMXA) onwg autd uloBetnbnkav and Tnv Eupwnaikn ‘Evwon (EE). EmnpdoBeTa o1 £vonoinuéveg
OIKOVOMIKEG KATAOTACEIC £XOUV ETOINACTEI oUPPWVA WE TIC anaitrioelg Tou nepi ETaipeioov Nopou, Keg. 113, Tng
KUnpou kal Twv Mepi Agiwv kal XpnpaTiotnpiou Aiwv KUnpou Nopwv kal Kavoviopwv.

Bdaon eToipagiag
Ol OIKOVOMIKEG KATAOTATEIG £XOUV ETOINACTEI JE BACN TNV apxr Tou I0TopIKoU kOaToUG, e €Eaipeon TIG enevOUCEIG O

HETOXEC DIABETIUEG NPOG NWANCN nou nepidayBavovrail o dikain agia.

Bdaon evonoinong
O1 €VOMoINPEVEG OIKOVOMIKEG KATAOTACEIG MeEPIAAUBAVOUV TIG OIKOVOUIKEG kaTaoTdoeslg Tng ETaipeiag kar Twv

€EAPTNMEVWV TNG NOU Wadl avapépovTal WG TO ZUYKPOTNHA.

Ta anoTeAéopata Twv BuyaTpIKWV ETAIPEIQV, dNAAdK TwWV ETAIPEIOV OTIG ONOIEG N ETaipeia kaTéxel, aueoa n €uueca
népav Tou 50% TwV HETOXWV ME OIKAIWMA WRHPOU I €AEyXEl TIC EPYATIEC TOUC HE OMOIOdNMOTE TPOMO, EXOUV
OUMNEPIANGOBEI G' AUTEC TIC EVOMOINUEVEG OIKOVOMIKEG KATACTACEIC. TdA AMOTEAEOHATA TWV BUYATPIKWV ETAIPEIOV
OUMNEPIAAPBAvOVTal OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG anod Tnv NUEPOUNVIA KATA TNV onoid To GUYKPOTNHA
anéKTnoE Tov EAEyX0 TOUG. H evonoinon Twv anoTeAeOUATWV TOug SIAKONTETAl OTAV TO CUYKPOTNHA XAVEl TOV EAEYXO
Touc. Ta danoTeAéopaTa TwV E£EAPTNMEVWV ETAIPEIOV MOU AMOKTAONKAv MepPIAAUBAVOVTAI OTOV  EVOMOINHEVO
Aoyapiaouo anoTeAEOUATWV ano TNV NUEPOMNVIA anokTNong cUKNPWVA We Tn AoyioTikr PEBodo eEayopdc.
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ZHMEIQ3EIZ? 2TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2010

2, ZnUavTikEG AOYIOTIKEG apXEG (OUVEXEIQ)

Baon evonoinong (guvéxeia)

H pébodog Tng ayopdg xpnaolydonoleital yia Tnv €ayopa Twv BuyaTpikwV ETAIPEIQV ANO TO CUYKPOTNHA. To KOOTOG
anokTnong unohoyiletal Ye Baon TG dikaieg afieg Twv MEPIOUCIAKWY OTOIXEIWV Mou divovTal, TOUG CUHMHETOXIKOUG
TITAOUG Nou €kdidovTal, TIG UNOXPEWOEIC Mou dnuioupyoUvTal 1 avaAauBavovTal Tnv nuépa TnG ouvalhaync kai Ta
€600 nMou npokUMTOUV Kal £Xouv AWeon oxéon We Tnv €Eayopd. Ta avayvwpiolua nepiouciakd oToixeia nmou
anokTNOnkav Kal Ol UMOXPEWOEIC Kal Ol €VOEXOMEVEC UMOXPEWOEIC MOU avaAneénkav oTnv OUVEVWON TwV
gnixelpnoswy, unoAoyidovtal apxika oTi¢ dikaleg agiec Toug TNV NUEPA TNG ANOKTNONG TOUG, ACXETWE ano Tnv Unapén
OMoIoOUdHNOTE CUHMEPOVTOC MEIOVOTNTAG. To NAedvaoHa Tou KOGTOUG AnOKTNONG anod To HEPIDIO TOU GUYKPOTHHATOG
TNnG dikaing a&iac Tou avayvwpiolou kabapoU evepynTIkoU MOU anokTnenke, avayvwpiletTal w¢ unepagia.

'OMa Ta undloina kal ouval\ayéc METAEl Twv ETAIPEIOV TOU OUYKPOTAMATOG, kaBwG kal OAa Ta pn
npayyartonoinfévra kepdn f {NUIEC O €UMNOPIKEG OUVAANAYEC HETAEU TwV ETAIPEIWV, £XOUV €EAAEIPBEl KaTd Tnv
gvorioinan.

3TNV €T0IHACIA TWV EVONOINUEVWY OIKOVOUIK®OV KATAOTACEWY akoAoudrndnkav opoIOHOPPEG AOYIOTIKEC APXEC.

Y100£TnON KAIVOUPYI®V Kdl avafswpnuévav AiEBvov MpoTunmv XpnHaTooiKOVOUIKNG Ava@opag

KaTa To TpExov £TOG TO ZUYKPOTNHA UIOBETNOE OAa Ta kaivoupyia kal avaBewpnuéva AMXA Ta onoia oxeTi(ovTal PE
TIC €pYACieC TOU Kal €ival epapuooIPa yia AOYIOTIKEG NePIOdoUC nou apxifouv Tnv 1 Iavouapiou 2010. H uioBETnon
auTn dev EXEl ENIPEPEI ONUAVTIKEG AANAYEC OTIG AOYIOTIKEC apXEG TOU SUYKPOTHUATOG.

Kata Tnv nuepounvia £ykpiong auT@v TV EVOMOINUEVWY OIKOVOMIKWV KATAOTACEWY Td Mo KATW AOyIOTIKG npdTuna
gixav €kdobei anod To ZAAM aAAa dev ixav TeBei akOun o€ epapuoyn:

(a) Yi00eTnOnkav anod Tnv Eupwndaikn ‘Evwon

e Emoieg BeATiwoeig aTa AMXA 2010. Ioyuel yia €THOIEG NEPIOdOUG Mou apyifouv and f Werd Tnv 1 IouAiou 2010
HExp! Tnv 1 Iavouapiou 2011.

e EAANXA 14: «MponAnpwpég EAaxioTwv KepaAaiakwv Ynoxpewoswv» (avabswpnuévo). IoxUel and 1 Iavouapiou
2011

e ANXA 1: «MpwTn epappoyn Twv Alebvwv MpoTunwv XpnudaToolKovoUIKAG Avapopdc» (avabewpnuévo). Ioxuel
and 1 Iavouapiou 2011.

e AN 24: «[vwaoTonoInoelg Zuyyevikwv Mepwv» . Ioxuel and 1 Iavouapiou 2011.

e AAM 32: «XpnuaToolkovopika Méaa: Mapouaiaon, Tagvounon Ekddoewv AikaiwpaTtwv Mpoaipeong» IoxUel anod
1 ®eBpouapiou 2011,

e (B) Aev ui0BeTOnKkav ano Tnv Eupwnaikn ‘Evwon

e AMXA 7: «XpnuaToolkovopika Méoa: MNvwaTonoinoeic» . IoxUel ano 1 Iavouapiou 2011.

e AMNXA 1: «YnepnAnBwpliopdc kal AndAsipn =1abepwv Huepounviwv yia ETaipeiec nou Eappdlouv Ta AMXA yia
MpwTtn ®opd » . Ioxuel and 1 Iavouapiou 2011.

e AAN 12: «AvaBalopevn dopohoyia — Avaktnon Meplouaiakwv ZToixeiwv» . Ioxuel and 1 Iavouapiou 2012,

e AMXA 9: «XpnUATOOIKOVOUIKA HEDa- KaTaTa&n kal Empérpnons . Ioxvel and 1 Iavouapiou 2013.

To AloiknTikd ZupBoUNio avapével nwg n UIoBETNON auTtwv Twv MpoTUnwv 1 AIEPUNVEIDY O PEMOVTIKEG NEPIODOUG
dev Ba £xel onuavTIKn €NidpPacn OTIC OIKOVOUIKEG KATAOTACEIG TOU SUYKPOTHHATOG.
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ZHMEIQ3EIZ? 2TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2010

2, ZnUavTikEG AOYIOTIKEG apXEG (OUVEXEIQ)
Mayio evepynTiko
Ta oToixeia nayiou evepynTikoU napoucialovTal OE TIKr KOOTOUG 1 OE ekTIUNWEVN afia. To KOOTOG TWV OTOIXEIWV
NAyiou evepynTIKOU anoTeAEiTal and Tnv TIUN ayopdc pad pe onoiadnnoTe £€0da nou ouvdéovTal dueoa e TV
ayopa.

‘AulO EVEPYNTIKO

Ta oToixeia AuAou evepynTIKOU NapoucialovTal o€ TIPN KOOTOUG HEIOV CUCOWPEUNEVEG XPEWAUOEIC Kal onoladnnoTe
anopeiwon otnv afia. To KOOTOG TWV AOYIOMIK®V MNPOYPaUUATWV anoTeAeiTal and Tnv TIWA ayopdc pad pe
onoladnnoTe £€€0da nou cuvdéovTal dyeoa e Tnv ayopd. H xpeohuan unoloyiletal ye Baon Tn WEBodo TnG oTabepng
anooBeonc, katd Tn dIAPKEIQ TNG AVAUEVOHEVNG ENWPEAOUG XPriONG TOUG, N onoia £xel kaBopioTei oTa 3 .

ENnNopiKoi XPEMOTEG

O1 XpeWOTEG o1 onoiol BswpouvTal 0TI dev PnopoUv va sionpayxbolv diaypdgovTal oTo Aoyaplaopd Kepdolnuiwy.
EminAgov yiveTal idikf) NpOBAEWn yia TOUG XPEWOTEG Mou BswpouvTal apiBoAol kaBwe Kal Yevikn NpoBAswn yia
EMNIOPAAEIC XpeWOTeC. OI EUNOPIKOI XPEMOTEC avaPEPOVTal WETA anod To CUPYN@IOHO TNG nNpdvolag yia enioQaeig
XPEWOTEC,

Adveia nAnpwTéa

Ta ddvela NANPWTEA KaTaxwpoUvTal apxika aTo nodd Tou daveiou. OnoladnnoTe diagopd PETAEU Tou noogolU auTou
Kal Tou noogou TngG e€O@Anong Tou daveiou dlaypdgeTtal kal nepihapBaveral ota £€0da XpnuUATodOTNONG Katd Tn
dldpkela Tou daveiou.

ANoBEPATIKO CUCOWPEUNEVNG AVANPOOUPHOYNG CUVAAAAYHATIK®OV 31apopmV
H cucowpeupévn avanpooappoyr] CuvaAAayuaTikwv diagopwv NPoKUNTEl ano TNV YETAPPACT  TWV  OIKOVOUIKGOV
aTolxeiwv TNG e€apTnuévng eTaipeiac eEwTepikou.

Zéva vopiopara

Nopiopa AsiToupyiag kai napouciaong

Ta oToixeia nou nepIAauBAvovTal OTIG OIKOVOMIKEG KATAOTACEIG TOU ZUYKPOTHKATOG ANOTILWVTAl XPNOIHONoIMvVTAg To
VOHIOUA TOU KUPIOU OIKOVOMIKOU NePIBANNOVTOC HEOA OTO oroio AsiToupyel To Zuykpotnua (“To VvOpIioua
Aeiroupyiac”). O1 OIKOVOUIKEG KATAOTAOEIG napoucialovral o Kunpiakég Aipeg (€), To onoio €ival To VOMIOWA
AeIToupyiag kal napouciacng Tou ZUyKPOTNHATOC.

ZuvaAAayEg o€ EEva vopiopara

O1 ouvalhayeg os Eva vopiopyata kataxwpoUvTal Je BAon Toug ouvaAayuaTikoUG OUVTEAEDTEG nou IoxUouv Thv
nuepopnvia Tng ouvaAhayng. Mood €IONpaAKTEd KAl UNOXPEWOEIC O€ EEva vopiopaTa peTaTpénovral Je Baon Toug
ouval\ayuaTikoUG GUVTEAEOTEC Nou 1I0XUOUV TNV NUEPOMNVIa Tou I00AOYIOHOU Kal 0l GUVAAAaYHATIKEG SIaPOPEC NouU
npokUNTOUV ano Tn METATponi NePIAAPBAVOVTAl 0TO Aoyapiaoud anoTEAEOPATWY TOU £TOUC. Mn XpnuaTika oTolxeia
EVEPYNTIKOU Kal UNOXPEWOTEWV O EEva vopiopaTa kataxwpoUvTal Je BAcn Toug cuvalAaypaTikoUG CUVTEAEOTEC NOU
IoxU0UV TNV NUEPOUNVia TnG cuvaAAaync.

Ma okonoug ETOINACIAC TWV EVOMOINUEVWY OIKOVOUIKWV KATAOTACGEWV, Ol OIKOVOUIKEG KATAOTACEIG TNG EAPTNHEVNG
PwalIknG eTaipeiag peTaTpenovTal o Aipeg KUnpou w¢ akohoUuBwe:

(1)  Ta oToixeia Tou evepynTikoU kai NadnTIKoU PETATPENOVTAI PE BAON TIG I0OTIPIEC Mou 1oXUOUV TNV NUEPOMNvia
Tou I00AoyIoHoU.

(2) O Moyaplaopdg anoTeAeOUATWV PETATPENETAI PE BACN TO PHECO OPO TWV  IOTIMIOV MOU  ioxuav  katd Tnv
OIApKeIa TOU £TOUG,.

(3)  H ouvaMayuaTikr dlagopd nou NPoKUNTEl ETAPEPETAI OTA anoBepaTikd.
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ZHMEIQ3EIZ? 2TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2010

2, ZnUavTikEG AOYIOTIKEG apXEG (OUVEXEIQ)
MNwAnosig
O1 NwANCEeIC avTiNnpoownelouv Nooa EICTIPAKTED YIA UNNPECIEC MOU NPoo@EPBNKav kaTd Tnv JIAPKEIA TOU £TOUG HETA
TNV agaipeon Tou eopou NpooTIBEUEVNG agiac.

AM\a si003npara
O1 TOKOI €1I0MPaKTEDI avayvwpilovTal and To SUykpoTnHa Ke Bacn Tnv apxrn Twv SeDOUAEUHEVGV E00DWV.

AnooBéosig

O1 anooBéaoeic unohoyiovtal £Tol nou va diaypd@eTal To KOGTOC ) TO NOCO TNG EKTIMNONG TOU NAYIOU €VEPYNTIKOU
oUp@wva We Tn PEBodo TnG oTabepnc andoBeonc oTo dIACTNHA avapevopevng WPENING Xprong Tou. Ta KuploTepa
£TI010 NOCOOTA MOU €XOUV XPNaolonoindei yI' auTod TO GKOMO Kal Ta onoia €ival gUPpWva Pe autd Tou MPonyoudevou

£TOUG gival:
%
KTipia 3
‘EminAa, okeun kal eE0NAICHOG ypageiou 10
HAEKTPOVIKOI UNOAOYIOTEG 20

H 1310kTNTN YN dev anooBéveral.
To kEPDOC N N {NIa and NWANon OToIXEIWV NAYIOU EVEPYNTIKOU HETAPEPETAI OTO AOYAPIACHO ANOTEAEGUATWV.

Tapgio npovoiag npoownikou

Tapeio npovoiag npopAéneTal yia dAoug Toug unarnioug Tng ETaipeiag pe Baon ox€dio KABOPICHEVWV EITPOPWV OTO
0rnoio CUVEIoPEPOUV 01 UNAAANAOI kai 0 pyodOTNG. To KOOTOG OUVEIOPOPAG ToU £pyodOTN XPEWVETAI OTO AOyapiaouo
anoTEAEOUATWV.

Enidi0pBmoEig kAl guvTnpnon

Ta nood nou &odevovTal yia enidIOPOWOEIC KAl CUVTAPNON dlaypadovTal oTo Aoydpiaodo anoTEAEOUATWV TOu
OIKOVOIKOU £TOUG,

Mooa nou E&odelovTal yia BeATiwon oToixeiwv nayiou evepynTikoU MPOCTIBEVTAl OTNV UMNOASIMUATIKG afia Twv
OTOIXEIV aUTWV, OTAV AVAUEVETAl OTI Ta HEAAOVTIKG OPENN Nou Ba NPoKUWOUV and TNV Xpron TV OTOIXKEIWV auTay,
Ba eival peya\UTepa an’ OTI apxIka avapevoTav.

Expio0wosig
Ta evoikia NnAnpwTéa BAcn oupBoAdinV eKHIOBOOsWY avayvwpilovTal oTo Aoyapiaouo AnoTEAEOUATWY HE TNV Baon
TOV OEOOUAEUPEVWY EEODWV.

'E€0da XpnuaTodoTnong

Ta €€0da xpnHaTodoTNONG avayvwpilovTal aTo Aoyaplaopo anoTEAEOUATWY TOU OIKOVOUIKOU £TOUC.

®dopoloyia

lMveral npoBAewn yia gpopoAoyia Pe BAon Tn VodoBeaia Kal CUVTEAEDTEG nou IaxUouv oTnv Kunpo yia Tnv 100vouca
kai otn Pwaia yia Tnv Pwaolikn eEapTnuévn.

lverar eniong npoBAewn yia avaBaA\opevn @opoloyia epappolovrac To AlgBvéc MpdTuno XpnuaTooIKOVOUIKNG
Avagopac Ap. 12, «MéBodol unoloyiopol opwv oTa sicodnuarta». H npdBAewn yivetal e Baon Tn WéBodo Tng
UMOXPEWONG YIA OAEG TIC NPOCWPIVEG dIAPOPEC HETAEU TNG POPOAOYIKNG BACNG Kal TNG Kadapng a&iag Twv oToIxEinv
£vVePYNTIKOU Kal NaénTikou Onw¢ autd napouaialovral OTIG OIKOVOUIKEG KATAOTACEIG.

YNoXPEWOEIG Kal XPEWOTIKA unoloina avaBAnpevng gpopoloyiag oupywneifovTal 6Tav ol popoloyieg agpopouv Tnv idia
(OPONOYIKN apxr. XPewOoTIKA unoAoina avapBAnuévng (popoAoyiag nou npokUNTOUV and apaipeTEEC NPOCWPIVEG
dlapopég, avayvwpilovral JOvo oTnv €KTacn nou €ival mlavo oTo PEAOV va npokUWouv €napkn (popoAoynTed
KEPDN.
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2, ZnUavTikEG AOYIOTIKEG apXEG (OUVEXEIQ)
MEeTpNTA KAI AVTIOTOIXA HETPNTOV
Ta PeTPNTA Kal QVTIOTOIXA PETPNTWV AVTINPOCWNEUOUV HETPNTA OTO TAWEio kal unoloina Tpanelwy.

ZUYKPITIKAG Noga
'Onou XpelaleTal, Ta CUYKPITIKA Mood npooapupolovral yia va ouvadouv We TIG aAayeG oTnv napouciacn Tou
TPEXOVTOC £TOUG,

3. ZNUAavTikEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPIiong
O1 AoyioTikoi unohoyiopoi kal eKTIKNCEIG aglohoyoUvTal o ouvexn Baon kal Bacifovral oTny IOTOPIKN EUNEIPIA Kal OF
GA\OUG NapayovTeg, CUPNEPIAAUBAVOUEVWV NPOOSOKIQWV OXETIKA HE MEAOVTIKG yeyovoTa nou nioTeleTal OTI gival
AOYIKA oUPQWVA WE TIC NEPIOTATEIC,

To SuykpOTNHa kavel unoAoyiopoUg Kal NapadoxEG oe OXEON HeE To HEAAOV. QG anoTEAECUa ol AOYIOTIKOI UNoAOYIGHOI
onaviwg IoouvTal Pe Ta Npayuatikd anoteAéopata. O unoAoyiopoi kai ol napadoxEC nou mlavov va NpoKaAéoouv
OUCIWOEC avanpooapHoyEC aTn AOYIOTIKN a&ia NEPIOUTIAKWV OTOIXEIWV KAl UNOXPEWOEWY KATA TO ENOHPEVO OIKOVOUIKO
£T0C napouaialovral Mo KATw:

MpoBAtweig yia eNIC@AAEiC anaITNOEIG

To SuykpdTnua €EeTalel av UNApyXouV eVOEIEEIC ava@opikd PE TNV MBavoTnTa ionpagng Twv oPeINOUEVWV NOoWV
anod Toug epnopikoUg kal AAoug XpewoTeg O evOei&elg oTIG onoieg BaadileTal n nNpoBAewn yia emo@aleig
XPEWOTEC €ival To 10TOPIKO aANOMANPWHNAG Kal N OIKOVOMIKN KATAOTAon Tou XPEWOTN. EAv undpxouv TETOIEG
evOei&eic, unoloyileTal To avakTnOIPo Nood kai dnuioupyeital avahoyn npoPAEWn yia enIOQAAeic XpeEWOTEC. To
noao TnG NPORAEWNC avayvwpileTal oTn katdoTaon Aoyapiacpou anoTeAeopdtwv. H avabempnon Tou NIoTWTIKOU
KIvOUvoU gival ouvexnc kal n peBodoloyia kal ol UnoBECEIG yia UNoAOYIGHO TNG NPORAEWNG ENICPANDY XPEWTTWV
e€eTalovTal O TAKTA XpovIKa dlacThaTa Kal avanpooapuolovral avaloya.

Anopginon QUAWV NEPIOUCIAK®OV OTOIXEINV

Ta aula nepiouciakd aTolxeia avayvwpilovral apxikd oTo KOOTOG ayopdc Toug kal anooBévovTal Je T oTabepn
MEBODO KaTa Tn OIAPKEId TNG EKTIHOMEVNG WE@ENUNG {wnG Touc. Ta Ta AuAa NEPIOUCIaKA OTOIXEia Mou
anoKTWVTAl and CUVEVWOEIG ENIXEIPROEWY, WG KOOTOC ayopdc BswpeiTal n dikain Toug a&ia katd Tnv nuepounvia
TNG ouvaAAayng.

®dopoloyia

Ma Tov nNpoadiopioho TNG NPOBAEWNG yia €Talpikd pOpo anarrouvTal ONUAVTIKEG EKTIMAOEIG. a0 OUYKEKPIPEVEG
ouvaMayéG kal unoAoylopoUc, O NpPoadIOPICHOG TNG TeAIKNG (opohoyiag eivar apéBaioc. To ZuykpdTnua
avayvwpilel unoxpewaoel yia npoPAenopeva popoloyikd {nTruaTa Ye Bacn unoAoyiopoUg yia To kata noco Oa
npokUWel eninpdoBeTn Qopoloyia. ‘Onou To TEAIKO POPOAOYIKO AMOTEAECHA AUTWV TV {NTNUATWV diaEpel and
TO MOOO MOU EXel APXIKA avayvwpioTel ol dlapopéC ennpealouv Tnv NPOBAEWn yia €TAIPIKO (POPO Kal
avapaA\dpevn popoloyia aTnv Nepiodo Nou £yIVe 0 NPoadIoPIGHOG.
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4. Eigodnuara
Ta eioodfuata nnyalouv and Tn Ole€aywyn e€peuvwv ayopdg otnv Kinpo kali oto €EwTeplkd Kkal dev
oupnepIAapBavouv popo NpoaTIBEPEVNG agiag,

5. AvaAuon kara Topéa
O1 Baadikoi TopEig 5pacTnEIOTNTAG TOU CUYKPOTNKATOG ival We Bacn Tnv Mewypaikn 6&on nou dieEayeTtal n epyacia:

(@)  =mnv Kunpo
(B) Npwnv ZoBIETIKEG AnpOKPATIEG

(Y) AMa
Mponv
SOPIETIKEG
Kunpo Anpokparieg AMa >Uvoho
€ € € €
'ET0g 2010
KUkAog epyaciov 1.456.901 117.260 125.509 1.699.670
MIKTO KEPDOG (1) 1.091.070
Mevika €€00a kail £€0da diaxeipiong (1) 1.086.913
ToOkol NANPWTEO! (1) 253.546
AnooBEoeig (1) 139.695
dopoloyia (1) 700
Znuia npiv Tnv gopoAoyia (1) 298.592
ZUvVoho evepyNTIKOU (1) 5.089.038
'ETog 2009
KUkAog epyaciav 1.352.970 235.635 118.026 1.706.631
MIKTO KEPDOG (1) 763.207
Mevika €€00a kail £€0da dlaxeipiong (1) 1.273.003
TOKOI €I0MPAKTEOI (1) -
Tokol NAnpwTEO! (1) 207.383
AnooBEoeig (1) 119.153
dopoloyia (1) (595)
ZnKia npiv Tnv gopoAoyia (1) 783.634
ZUvVoAO evepYNTIKOU (1) 5.330.534

>nu. 1: ‘'OAol o1 TopEIC £xouv KoIva £€00a Kal EVEPYNTIKO Yid Ta onoia dev PMopei va yivel diaxwpiopog.

O1 Topeic avagopdc emAéyovral e Bdaon Tn vewypagikn Béon nou diegayeTal n epyacia. O NeAdTeC Tou
OUYKPOTNMATOC EupiokovTal avd To naykooio.

2010 2009
€ €

6. KooTog npoownikou
MioBoi Kal EI0popEG £pyodOTN 757.164 755.981
KoIvwVIKEG aopaNioeIg 47.186 45.992
AMa ouvTagiodoTIKa £E0da 28.255 26.638
832.605 828.611

Agv unapyouv onoiadnnoTe oxedia apunNPETNONG NPOCWIKOU OTA onoia unoxpeouTal
TO JUYKPOTNMA va CUVEIOPEPEI EKTOG and To Taueio npovoiag Tng ETaipeiac.
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2010 2009
€ €
7. KaBapa £é€0da xpnuarodoTnong
'Eg0da XpnparTodoTnong
Suvalaypartikr diapopa 3.142 5.521
3.142 5.521
‘E€0da Xpnuarod4Tnong
'EE0da Tpanev 35.084 31.940
Tokol Tpanelwv 223.848 207.383
AN\oI TOKOI 29.698 28.633
YNoOnKeuTIKG 18.115 -
306.745 267.956
Suvahayparikn Siagopd - 11.831
306.745 279.787
KaBapa £§0da xpnpaTodoTnong 303.603 274.266
8. ‘E€0da xara guon
Apeoa €£00a €pEUVV 608.600 943.424
Mapoxég npoownikoU 832.605 828.611
Xopnyia piobwv (19.900) (14.000)
ALOIBN aveEapTNTWV EAEYKTQV:
e 'EAEyXOC OIKOVOUIKGOV KATAOTACEWY 7.200 7.200
e Mn €AEYKTIKEG UNNPETIES 3.000 -
HAekTpIOHOC kal udaTonponbeia 35.649 33.044
EnidiopBwaeIg kal ouvTripnon 14.617 24.391
Fpaqikn UAN 18.011 20.505
Alknyopikd kal GAa enayyeApaTika 10.997 20.646
SUVOPOREC 16.601 17.428
AopdahioTpa 24.199 20.642
AnooBEoeig 139.695 128.525
AMa £€0da 4.239 186.011

ZUvoAo €E00wv 1.695.513 2.216.427
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10.

2010 2009
€ €
®dopoloyia
H xp€won yia popoloyia BaacileTal oTo KEPDOC YIa TO £TOC ONWE AVANPOCAPHOOTNKE
yla @popoAoyIkoUC oKomnoug Kal anoTeAEITal anod Ta nio KaTw:
ETaipikdg @popog - -
‘EkTakTn €l0gopd yia TNV duuva - -
®Opog Pwoikng EEapTNUEVNG - -
®opoAoyieg NPONYOUHEVWY ETWV - -
AvaBAnuevn opohoyia 700 (595)
700 (595)
H apBunTiki oud@wvia PeTa&l TnG (opoAoyidG Kal Tou anoTEAEOUATOC TOu
AoyIOTIKOU KEPOOUC NOAAANAACIalOPEVO HE TOUC IOXUOVTEC OUVTEAEOTEC £ival WG EENG:
NoyioTikn {npia (298.592) (783.634)
dopoloyia CUNPWVA HE TOUG IaXUOVTEG (POPOAOYIKOUG OUVTENEDTEG (29.859) (78.363)
dopoloyikn enidpacn 503wV Nou dev eKMINTOUV Yia popoAoyIkoUG OKOMoug 18.295 19.395
dopoloyikn enidpaacn 100dNPATOC Kal
EKNTWOEWV NMou dev UNOKEIVTAl OE PopoAoyida (13.370) (12.853)
Mpovoia yia avaBAnuévn popohoyia nou dev EyIve 25.634 71.226
dopoloyia 700 (595)

H eTaipeia unokerar o €TAIPIKO POPO e Baon oTabepd ouvteheot 10% Ta ei0odnpaTa and TOKOUG Kal evoikia
UNOKEIVTAl OE €KTAKTN AMUVTIKY €l0Qopd npog 10% kai 3% avtioToixd. H Pwaoikiy BuydTpikr) UNOKEITAI O TAIPIKO
POPO HE GUVTEAEDTN 24%.

2010 009
€ €
Znud ava geroxn
Znuid £Touc (297.892) (784.229)
MeG0OTABUIKOG apIBOG HETOXWV NTAV EKDOMEVEG
KaTd Tnv JIAPKEIQ TOU £TOUG 11.428.573 11.428.573
OevT OevT

Baoikr| kal NANpw¢ kataveunuevn {nUia ava JeToxn 2,6 6,9
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11. AkivnTa, EYKATACTACEIG Kal ESONAICHOG

KooTog

1 Iavouapiou 2009
MpooBnKeg
EnavekTignon
MwAnoeig

31 AekepBpiou 2009

AnooBéosig

1 Iavouapiou 2009
la To £€T10G
EnavekTipnon

2TIG NWANOCEIG

31 AekepBpiou 2009

KaO®apn AoyioTikni Aia

31 AekepBpiou 2009

KooTog

1 Iavouapiou 2010
MpooBnKeg
MwAnoeig

31 AekepBpiou 2010

AnooBéoeig

1 Iavouapiou 2010
lMa To £€10¢

>TIG NWANOEIG

31 AekepBpiou 2010

Ka@apn AoyioTiki Aia

31 AekepBpiou 2010

‘EnminAa
OKEUN Kal

n kai eEonNIopOC HAEKTPOVIKOI
KTipia ypageiou UMNOAOYIOTEC

€ € €
2.784.594 385.285 464.817
- 1.733 10.453
1.215.406 - -
- (8) (319.183)
4.000.000 387.010 156.087
210.705 179.968 422.141
61.459 35.333 16.769
(272.164) - -
- (8) (319.183)

- 215.293 119.727
4.000.000 171.717 36.360
4.000.000 387.010 156.087
- 2.811 2.362
4.000.000 389.821 158.449
- 215.293 119.727

78.572 35.557 15.246
78.572 250.850 134.973
3.921.428 138.971 23.476

19

E€onAiouog
YPAQEiwV
avTinpo-
owneuong  Oxnuara >UvoAo
€ € €
54.033 47.157 3.735.886
- - 12.186
- - 1.215.406
(25.453) - (344.644)
28.580 47.157 4.618.834
52.574 47.157 912.545
1.158 - 114.719
- - (272.164)
(25.453) - (344.644)
28.279 47.157 410.456
301 - 4.208.378
28.580 47.157 4.618.834
- - 5.173
28.580 47.157 4.624.007
28.279 47.157 410.456
173 - 129.548
28.452 47.157 540.004
128 - 4.084.003
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12. 'Aula oTOIXEia EVEPYNTIKOU

Noyiouika
npoypayuuarta OMNkO
€ €
KdoTo
1 Iavouapiou 2009 89.027 89.027
MpooBnkeg 8.709 8.709
31 Aekepppiou 2009 97.736 97.736
AnooBéosig
1 Iavouapiou 2009 75.143 75.143
lMa To £€10¢ 13.806 13.806
31 AekepBpiou 2009 88.949 88.949
KaBapn AoyioTikn aia
31 AskeppBpiou 2009 8.787 8.787
KdoTog
1 Iavouapiou 2010 97.736 97.736
MpooBnkeg 14.509 14.509
31 AekepBpiou 2010 112.245 112.245
AnooBéosig
1 Iavouapiou 2010 88.949 88.949
lMa To £€710¢ 10.147 10.147
31 Aekepppiou 2010 99.096 99.096
KaBapn AoyioTikn aia
31 AekepBpiou 2010 13.149 13.149
13. AvaBAnuévn @opoloyia
EvepynTiko Ala@opeg
anooBEcEwv Kal ®opolo-
KEQPAAAIOUXIKQV YIKEG
EKNTWOEWV NUIEC 2010 009
€ € € €
Tnv 1 Iavouapiou 2010 (1.475) 88.444 86.969 87.564
MNioTwon/(xpéwaon) aTo Aoyapiaopd anoTEAEOPATWY 700 - 700 (595)
Tnv 31 AekepBpiou 2010 (775) 88.444 87.669 86.969

H avaBAnuévn @opoloyia yiveTal pe Baon Tn HEBODO TNG UNOXPEWONG YIa OAEC TIC NPOCWPIVEC JIAPOPEC HETAEU TNG
(POpPOAOYIKNG BAcng kal TN kaBapng a&iag Twv oTolxeiwv evepynTikoU kal nadnTikoU Onwg auta napouacialovTal oTIC
OIKOVOMIKEG KATAOTATEIG, XPNOIHOMNOIOVTAG (POPOAOYIKOUG GUVTEAETTEG NMOU avapéveral oTl Ba IoxUouv oTav Ba eival
NANPWTEOI O POPOI.

Ynoxpe®woeig EnavekTiunon
aKIviiTou 2010 2009
€ € €
Tnv 1 Iavouapiou 2010 148.757 148.757 -
EnavekTiunon - - 148.757
AvaBal\opevn @opoloyia o NpoaBeTn andoBean (1.711) (1.711) -

Tnv 31 AekepBpiou 2010 147.046 147.046 148.757
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2010 2009
€ €

14. Epnopikd kai GAAa gionpakTéa nood
XPEWOTEG EUNopiou 284.097 378.382
Aedouleupévo 100dnua 511.578 519.700
MpokaTaBoAEC kal MPONANPWHES 10.065 40.058
AMa sionpakTea 87.967 75.535
893.707 1.013.675

O! OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU OFE OXECHN HE MNood nou ogeilovral and neAATeC sival NEPIOPIOHUEVEC AOYw TOU
Heydhou apiBpoU Twv nehatav TnG ETaipeiac. H 1oTopikn epneipia Tng ETaipeiag otnv €ionpan €IonpakTéwv Noowv
gival evtog Twv NAAICIOV TV NPOBAEYeWV nMou Kataxwpnonkav ora BiBAia. AOyw auTv Twv napayovtwv, n
dlelBuvon nioTelel OTI dev UNApXEl NPOCHETOG NICTWTIKOG KivOUVOG NEPAV TwWV NOCWV NMou NPoBAEPBNKav yia JnuIEG
ano €ionpa&n Twv EUNOPIKWVY I0MPakTEwV TnG ETaipeiac,

2010 2009
€ €

15. MakponpoOsopa daveia
TpaneQka daveia NANPWTEQ EVTOC EVOG ETOUG 88.445 274.388
TpaneQikd davela NANPwTEA WETAEU &va Kal dUO ETMV 268.446 230.381
TpaneQka daveia NAnpwTéa PeTAl SUO Kal MEVTE ETWV 854.368 671.904
TpaneQka daveia NANPWTEA NEPAV TWV MEVTE ETOV 1.240.003 733.602
2.362.817 1.635.887
2.451.262 1.910.275

To pakponpoBeopa daveia sival anonAnpwTea pexp! T 20 SenTepBpiou 2022 kai sival eEao@aNiopéva pe unodnkn
aKIVATOU MNou avnkel oTnv ETaipeia, Kupaivouevn eniBapuvon oTa neplouciakd aToixeia Tng ETaipeiag kal Npoownikeg
£YYUNOEIC TV K.K. ONUpniou Toupdalou kal Tagou XapaAdunouc,.

16. YNoOXpEWOEIG anod XpnUATO30TIKEG HICOWOEIG
>Uvoho ehdxioTwv  Mapoloa aia eAaxioTwv
HEAOVTIKWV KaTABOAWV  HEANOVTIK®OV KATABOAWV

2010 2009 2010 2009

€ € € €

'Ox1 népav Tou 1 €Toug 12.609 35.566 10.201 29.170
Mépav Tou 1 £€Touc kal OxI NEpav Twv 5 eTwv 15.461 25.455 12.648 20.735
28.070 61.021 22.849 49.905

MEMOVTIKEG XPEWTEIG XPNHATOd0TNONG (5.221) (11.116) - -

22.849 49.905 22.849 49.905
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16.

17.

18.

19.

YNoxXpeGOEIG ano XpnUATodoTIKEG HICOMOEIC (CUVEXEIA)

O pEooG Xpovog pioBwong eival 5 €. Ta emiTokia €ival otaBepd KaTa Tnv nUepopnvia Tng ouppacng kai £Tol
€kBETouv TNV ETaipeia aTov KivOouvo TNG HETABOANG Twv EMITOKIWV PE OUVENEID TNV PETABOA TNG UAoyNG agiag Tou
XPEOUG. 'OAeC o1 MIOBWOEIC ouvanTovTal O Wid BAcn oTadepwv NANPWHOV Kal dev UNAPXOUV CUHQWVIEG yia
KATABOAEG EVOEXOUEVWV HICOWHATWV.

'ONEG 01 UNOXPEMOEIC HICBWOEWV £ival EKPPATHEVEG OE Eupw.

H dikain afia Twv UNoxpewoewv ano PICBWOEIC ival nepinou ) idia e Tn AoyloTikn afia kaTta Tnv nuepounvia Tou
IooAoyIoHOU.

O1 unoxpewoelg TnG ETaipeiag and xpnuatodoTIkEG HICBWOEIC gival eEa0PaNICHEVEG yIa TOV eKMICOWTN and TiTAoug
KUpIOTNTAG OTA HICOWHEVA NEPIOUCIAKA OTOIXEIQ.

MNaparpaBnypa Tpanelwv

To napaTpdBnyda Tpanelwv €ival eEa0QAMNIOPEVO PE UMOBMKN AKIVATOU Mou avikel oTnv ETaipeia, Kupaivopevn
eniBdpuvon OTa NEPIOUCIAKA oToixeia TnG ETaipeiac kai npoowmnikég eyyunoeli Twv K.K. OAUpniou Toupdadou Kai
Tdoou XapaAaunoug,.

2010 2009
€ €
Epnopikoi NIoTWTEG Kal AAAol
MoTwTEG epnopiou 229.174 209.807
'E£08a opeNdpEva 393.585 402.566
622.759 612.373
MeTOYX1KO KEPAAAIO
2010 2010 2009 2009
ApiBuog ApIBHOC
HETOXWV HETOXWV
npog €0,17 € npog €0,17 €
Eykekpipévo
Tnv 1 Iavouapiou 40.000.000 6.800.000 40.000.000 6.800.000
Tnv 31 Aekepppiou 40.000.000 6.800.000 40.000.000 6.800.000
Ek3opEVo Kal NANPWHEVO
Tnv 1 Iavouapiou 11.428.573 1.942.857 11.428.573 1.942.857

Tnv 31 AekepBpiou 11.428.573 1.942.857 11.428.573 1.942.857
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20.

21.

MEeTPNTA KAl AVTIOTOIXA HETPNTOV
Ta peTpnTd Kal avTioTolXd METPNT®WV MOU nepIAaPBAvovTal oTn KaTaoTaon
TAUEIQKNG pong anoTeholvTal anod Ta akdAouBa nood Tou IGoAoYIoHOU:

MeTpnTAa OTIG TPANeleg KAl GTO TAMEIO 5.702 7.915
MapaTpdpnyua Tpanelwv (761.324) (1.229.318)

(755.622) (1.221.403)

Aiaxeipion XpnuaTooikovouikav Kiviuvwy
To ZUyKpOTNMA €KTIBETAI OTOUC AKOAOUBOUG KIVOUVOUC NMou NPokUMTOUV anod Ta XPpnHUATOOIKOVOUIKA OTOIXEid nou
KATEXEI :

MoTWTIKO KivOuvo

Kivduvo peuoToTnTag

Kivduvo eniTokiou

Kivduvo ouvaAayuaTikov diapopmv

To AIOIKNTIKO ZUPBOUNIO €xel Tn ouvoAikr €uBlvn yia Tnv uloBETnon kai niBAewn Tou nAaiciou diaxeipiong Twv
XPNHATOOIKOVOUIK®WY KIVOUVWY TOU ZUYKPOTHHATOG,

O1 apxeg dlaxeipiong XPNHATOOIKOVOUIKWV KIVOUVGV TOU ZUYKPOTAKHATOC uloBeTolvTal yia va evronifovTal kai va
avahUovTal ol kivduvol nou avTIHETWNIGEl To ZuykpOTNHa, va TiBevTal kaTAMnAa opia kIvOUVV kal eAéyxwv, va
napakohouBolvTal ol kivduvol kal va TnpoUvTtal Ta Opia autd. O1 apxéG kal Ta cuoThuaTa diaxeipiong
XPNHATOOIKOVOUIK®OV KIVOUVGV avaBswpolvTal ouxvd yid va avtavak\ouv TIC aANAYEG OTIC OUVONKES ayopdc Kal OTIG
dOpacTnpIOTNTEG TOU SUYKPOTHHATOC,

(a) MoTWTIKOG Kivduvog

O moTwTIKOG KiVOUVOCG MPoKUNTEl OTav N aduvayia Twv CUKBAAOMEVWY HEPWV VA EEOPANCOUV TIG UMOXPEWMOEIC
Toug Ba pnopoUaoeE va PEIMOEl TO M0G0 TWV HEAOVTIK®V TAMEIAKMY EI0POWV AMO XPNHATOOIKOVOMIKA MEPIOUTIakd
oToIXeia kaTd TNV nuepopnvia Tou I0oAoyiopdoU. To SUuykpOTNHa Jev €XEl ONUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU
KIvdUvou. To ZuykpOTnua epappolel diadikaaieg nou va BeRaiwvouy OTI N NApOXr UNNPECIWV YivovTal O NEAATEC
ME KaTAAMNAN 1oTopia a&lonioTiag. H 10TopIKN EUNEIpia TOU SUYKPOTAKATOC OTNV €ionNpagn XpPeEwaoTwV €ival VTOG
TV nAaiciov Twv npoBAEwswv nou kataxwpnenkav ota BiBAia. Aoyw auTwv Twv napayovrtwv n dleuduvon
moTelel OTI dev UNAPXEl NPOGOETOG NIOTWTIKOG KivOUVOG NEPAV Twv NMOowV Mou npoBAEPEBNnkav yia {nuieg ano
€ionpagn TwWV EUNOPIKAV XPEWOTWY TOU  ZUYKPOTNAHATOG. Ta TpaneQka unohoina KkpartouvTal o€
XPNHATOOIKOVOUIKOUG 0pyaviodoUg HE UYPNA NMIOTWTIKY aglonioTia Kal To SUyKpOTNHa epappolel diadikaoieg nou
neplopifouv Tnv €KBECT) TOU OE NICTWTIKO KivOUVO O€ OXEON HE KABE XPNHATOOIKOVOUIKO 0pyaviopo.
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21.

Aiaxeipion Xpnuatooikovopik®v Kivduvwv (Cuvexeia)
(a) MoTWTIKOC Kivduvog (ouvéxeia)

24

EkTOC ONwG avageperal Mo KATw, N AOYIOTIKA a&id Twv XPNMATOOIKOVOMIK®MY MEPIOUCIAKWY OTOIXEIWV
avTinpoownelel T YEYIOTN €KBEDN OTO NIOTWTIKO KivOuvo, XWpIG va AauBavovTal unoyn onoleodnnoTe gyyUrOEIg

EXOUV AnQOsi:
2010
€
Epnopikd kai GAa €10npakTéa nood 893.707
MeTpnTd oTnv Tpdnela Kal oTo Taueio 5.702
899.409

To ZuykpOTNHa Dev KATEXEI OMOIETONNOTE EEACPANTEIC O OXEON HE TA ELMNOPIKA EICMPAKTEC.

>Ta €I0NpaAKTEA NapouaialovTai ol Mo KATw kaBuoTePNOEIG:

(B) Kivduvog peuoTdtnTag

O kivduvog peuoTOTNTAG €ival O KivdUvOG Mou npokUNTel OTav n AREn Twv MEPIOUTIAKWY OTOIXEIWV Kal

UMOXPEWOEWY DEV CUMMIMNTOUV.

‘Otav o1 Aneig dev oupninTouv, n anodoTIkOTNTA Wnopei va au&nBei alAa

TauToxpova pnopei va au&nbei o kivduvog nuiwv. To SuykpdTNUa £@apuolel d1adikaoieC We OKomo Tnv
ehayioTonoinon TETOIWV {NUIV ONWG N diIAdTAPNON IKAVOMoINTIKWV MOCWV HETPNTWV KAl GA®V MEPIOUCIAKWV
OTOIXEIWV HE UWPNA PEUCTOTNTA KAl WE TO va OlaTnpei £€va IKAvoMoInNTIKO NoCO Of OEOMEUHEVEG MIOTWTIKEG

OIEUKOAUVOEIG,

O1 akdAouBol nivakeg Napouaialouv TNV avapevopevn XpovoAoyikr ANEN TwV XPNHATOOIKOVOUIK®MY UMOXPEWCEWY
TOU ZUYKpOTHHaToG. OI NiVakeg €X0UV ETOILACTEI JE BACN TIGC CUMBATIKEG UN-NPOEEOPANUEVEC TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIKGV UMOXPEMOEWY Kal BACN TNG EVWPITEPNG NUEPOUNVIAC KATA TNV onoia To SuykpdTNHA WNopEi
va unoxpewoei va nAnpwael.

31 AekepBpiou 2010

Mapatpapnypara
Tpanelwv

Adveia Tpanelwv

XpNnHaTodOoTIKEG
MIoBwOoEIg

Epnopikoi MoTWTEC
Kal ahhol

ZUBATIKEC MeTa&l MeTatu MeTa&u Népav

N\OVIOTIKI)  TAUEIAKEC EvToc 3kar12 1kai 2 2Kal 5 TwV 5
Afia POEC 3 unvawv Unvev £Tn ETQV TV

€ € € € € € €
761.324 761.324 761.324 - - - -
2.451.262 3.699.144 67.110 201.330 268.440 914.530 2.247.734
22.849 28.552 2.829 8.487 7.643 9.593 -
622.757 622.757 622.757 - - - -
3.858.192 5.111.777 1.454.020 209.817 276.083 924.123 2.247.734




25
R.A.I. CONSULTANTS PUBLIC LIMITED

ZHMEIQJEIZ 3TIZ ENONMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2010
21. Aiaxeipion XpnuaTooikovouik®v Kivduvwv (ouvexeia)

(B) Kivduvog peuoTdtnTag
31 AekeuBpiou 2009

ZUBATIKEC MeTa€u MeTa€u MeTa€u Mépav
NOYIOTIKN)  TAUEIOKEG Eviog 3 kai 12 1 ka2 2kai5 TV 5
Afia POEC 3 unvawv Unvov £Tn ETWV ETWV
€ € € € € € €
Mapatpapnypara
Tpanelwv 1.229.318 1.229.318 1.229.318 - - - -
Adveia Tpanelwv 1.910.275 2.836.164 63.930 191.790 232.076 671.904 1.676.464
XpNHATOdOTIKEG
HIoBWaoEIG 49.905 61.021 10.851 22.062 11.319 16.789 -
Ednopikoi NIoTWTEG
Kal aihol 612.373 612.373 612.373 - - - -

3.801.871 4.738.876 1.916.472  213.852 243.395  688.693 1.676.464

(y) Kivduvog eniTokiou
O «ivduvog eniTokiou €ival o kivduvog onou n a&ia Twv XpPNHATOOIKOVOUIKWY HECwV dlakupaiveTal €Eaitiag
alaywv oTa emitokia TG ayopdc. O davelopog o€ KUMAIVOUEVA EMITOKIA EKBETEI TO ZUYKPOTNHA OF KivOUvVO
gnmiTokiou nou agopd Tn dikain a&ia. H dielBuvon napakoAoubei TIC DIAKUKAVOEIG 0Ta eMITOKIA O OUVEXN BAon
Kai evepyei avaloya.

Katad Tnv nuepounvia napouciaonG TwV OIKOVOMIKQV KATAOTACEWV N avdAuon Twv TOKOPOPwWV
XPNHATOOIKOVOUIK®OV HECWV O OXEON HE TA EMITOKIA ATAV :

2010 2009
€ €
XpNHATOOIKOVOHIKG HECT OTABEPOU EMITOKIOU
XpnHaTodoTIKEG HICBWOEIG 22.849 49.905
XpNHATOOIKOVOHIKG HECA KUHAIVOHEVOU EMITOKIOU
TpaneQika napatpapryparta kai daveia 3.212.586 3.139.862
3.235.435 3.189.767

Avdluon suaigbnaiag

H al&non Twv emimrokinv kata 1% oTig 31 Askepppiou 2010 Ba eixe wG anoTéAsopa TNV Weiwon oTa idia kepaAaia
Kal Ta anoTeAéouaTa onw¢ napoucialeTal nio KaTw. O unoAoyIoHOC auTog NpoUnoBETel 0TI AAol NapdyovTeG Kal
OUYKEKPIMEVA O TIMEC CUVAAAYHATOG NAPAMEVOUV OTABEPA. Z€ NEPINTWON MEIWONG TV EMTOKIWV KaTd 1% 6a
npokUWel n idla aA\a avTiBeTn enidpaon oTa idla KEPAAaia kal Ta anoTeAéouaTa.

"I81a ke@aAaia AnoTteAéopara
2010 2009 2010 2009
€ € € €

Meiwon oTa anoTeAEoPATa Kai idia ke@aiaia 31.712 30.581 31.712 30.581
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21. Aiaxeipion XpnuaTooikovouik®v Kivduvwv (ouvexeia)

(0) Kivduvocg ouvaAAayuaTog
H AoyioTikiy afia Twv XpnUATIKOV MEPIOUCIAKOV OTOIXEIMV KAl UNOXPEWOEWY TOU ZUYKPOTAWATOC Ta onoia

ekppalovral o Evo VOMIOWA KATG TNV NUEPOUNVIA MapouciacnG TWV OIKOVOUIKWV KATAOTACEWV €ival WG

akoAoUBwG:
AoMapia Pwooika

2UvoAo H.M.A. PouBMNia AMa
€ € € €

31 AskepBpiou 2010
Epnopikoi XpewoTeg 39.115 39.115 - -

MeTpnTd oTnV Tpdnela
Kal oTo Tayeio 1.962 1.503 - 459
41.077 40.618 - 459

31 AskeuBpiou 2009
Epnopikoi XpewoTeg 152.513 152.513 - -

MeTpnTa oTnv Tpanela
Kal gTo Tapeio 5.169 4.081 - 1.088
157.682 156.594 - 1.088

'Onw¢ npokUnTel and TIG Mo NAvw avaAUoeI§ 0 KivOUVOG oUVAANQYHATIKWV JIapOpmV OUYKEVTPWVETAlI GTOUG
EUNOPIKOUC XPEWOTEC KAl GUYKEKPINEVA OTOUG XPEWOTEC EEMTEPIKOU. To ZUyKpOTNHA DlaxeIpileTal TOV V. AOYW
Kivduvo e Tnv npoonddeia peiwong Twv oudBoAdiwv nou unoypagovTal o &Evo cuvalaypa. H npoondbeia
auTrn avapévetal va anodwoel Kaprnoucg Tov €nOHEVO £T0C AOYW TNG €loaywyng Tou Eupw wg enionuou
vopiopaTtog Tng Kunpiakng AnpokpaTiac. € NePINTWOEIG Onou auTd eival adlvaTo, yivovTal Npoondadeleg Onwg
Ta dueoa £60d0a TOU OUYKEKPIJEVOU OUKBOAAIoU, Yivouv OTo idIo EEvo VOUIoUa.

Aikaigg agjieg
O1 dikaleg a&iec Twv XPNHATIKOV OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU ToU SUYKPOTAKMATOC ival NEPINOU ol idIEC YE Ta
nood nou napouacialovTal GTov IG0AOYIOHO.

22, ZuppeToXn OUHBOUA®WY OTO KEQAAaio TnG ETaipeia
To nocooTd oTo KepdAalo Tng ETaipeiag nou katéxouv katd KuplOTNTA, AUECA N €UPECA, TA WEAN Tou AloIKNTIKOU
SupBouAiou, n olluyog kal Ta avnAika Tékva Toug oTi 31 AekepBpiou 2010 kai oTig 29 Anpihiou 2010 eival wg

akoAoUBwc:
31 Aekepppiou 29 AnpiAiou
2010 2010
% %
OAUpniog Toupadou (Zny.) 31,6 31,6
Taoog Xapahdunoug (Znu.) 31,6 31,6
XpioTog Bakng 0,7 -
Taoog AyyeArg 1,1 -
AnuATPNG Xatgnyewpyiou 0,2 -

Inueiwon: ZugnepIAaPBAvel EYPECN CUMMETOXN HEOW TNG eTaipeiag Almahold Limited.
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23. METOXO0I NOU KATEXOUV NEPAv Tou 5% Tou Ke@aldaiou
O1 péToxoI Mou KaTeixav népav Tou 5% Tou kepalaiou TnG ETaipeiag oTig 31 AskepBpiou 2010 kai oTig 29 Anpihiou
2010 sivar w¢ akoAoUBwG:

31 Aekepppiou 29 AnpiAiou

2010 2010

% %

OAUpniog Toupadou (Eny. a.) 2,0 -
Taoog XapaAdunoug (Znu. a.) 2,0 -
Marfin CLR Public Co Ltd 7,2 -
Almahold Ltd 59,2 100,0

H eTaipeia Almahold Ltd avrkel €§ioou oToug K.k. OAUuMIo Toupalou kai Taoo XapaAapnoug,.

24, Inpavrikég oupBAacElg pe Ta dpyava 3i10iknong
Aev unapyouv ornoleadrnoTe OUPBACEIC e Ta Opyava dloiknong KTOG anod Ta cupBoAaia epyodOTnonG Ta oroia n
ETaipeia £xel ouvawel Pe Toug kupioug OAUPMIo Toupalou kai Tago XapaAdunoug.

25. AvelAnUPEVEG/ EVOEXOUEVEG UNOXPEWDOEIG

To ouykpOTNUa dev gixe oNolEadNNOTE AVEINNUMEVEG / EVOEXOIEVEC UNOXPEWTEIG.

26. ZuvaAAayég pe ouvdedepéva npdéocwna
O1 mio kaTw ouvalhayeg Eyivav e ouvdedepéva pépn:

2010 2009
€ €
(a) Apoin ZupBoUAwY
AUOIBEG OUHBOUAWY — EKTENEOTIKOV 140.960 140.960
ALOIBEG OUMBOUAWY — M EKTEAETTIKQOV 2.563 2.563
143.523 143.523
27. Enévduon ot eEapTnUEVEG ETAIPEIEG
O1 AeNTOUEPEIEC TV EEAPTNHEVWVY ETAIPEINV Eival WG EENG:
MocooTo
‘Ovopa ApaoTnpioTnTa ZUHHETOXNG
R.A.I. Vostok Consultants Adpavng 100%
Services Closed Stock Company
R.A.I Call Center Limited Adpavng 100%

28. TleyovOTa PETAYEVEOTEPA TOU IGOAOYICHOU
H dnuooia npoTacn yia Tnv e€ayopd Twv WeToxwv Tne ETaipeiac nou avagepetal otnv onpeinon 1.(0), é\nge pe
enituyia oTig 28 Iavouapiou 2011, pe Tnv eTaipeia Almahold Ltd va kaTéxel GuvoNikd Tnv nuepopnvia auTr To 95,4%
Tou PeToxikoU kepahaiou Tng ETaipeiac,

371G 3 Mapriou 2011, n Almahold Ltd uneBaie aitnon otnv Emitponr Kepalaiayopdc yia andokTnon Twv unoAoinwv
peToxwv. H diadikacia andkTnong oAokAnpwenke aTig 28 Anpihiou 2011,

Aev unapyouv onoladnnoTe aA\a YEyovOTa HETAYEVESTEPA TOU ICOAOYIGHOU.
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AIOIKHTIKO 2YMBOYAIO KAI AAAOI ENAITEAMATIKOI 2YMBOYAOI

2YMBOYAOI

TPAMMATEAZ

EFTEFPAMENO IPA®EIO

OAUpniog Toupadou
Taoog XapaAaunoug
Taoog AyyeAng

XpioTog Bakng

AnpnTpng Xatnyewpyiou

Chanteclair Secretarial Ltd
Eagle House, 10°'‘0Opogog
Aew@opog Kup. Marton 16,
Ay. OpoAoynTeg
1082 Aeukwoia

Eagle House, 10°'Opogog
Newpdpog Kup. Maron 16,
Ay. OpoAloynTég
1082 Aeukwaoia

TPANEZITEZ Marfin Popular Bank Public Co Ltd
EMnNvikr Tpdnela Anudoia Etaipeia ATO
Tpdnela Kinpou Anuoaoia ETaipeia ATd

EAEFKTEZ Savvides Audit Limited
EykekpIdEvol AOYIOTEG
Makapiou " 3
406 'Opogog
Méoa lermovia
4000 Agyeodg

NOMIKOI YMBOYAOI Mewpy1adng & MeAidng
Eagle House, 10°'‘0Opogog
Newpdpog Kup. Maron 16,
Ay. OpoAoynTeg
1082 Aeukwoia

28
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AfAwon Twv peA@v Tou AloiknTikoU ZupBouliou kai AAAwv unsuBivwv TnG ETaipeiag yia TiG OIKOVOIKEG
KaTaoTAaoelg

SUpgwva pe To ap8po 9, edagia (3)(y) kai (7) Tou nepi Twv MpoinoBioswv Alapaveiag (Kivntég Agieg npog AlanpaypdTeuon
o€ PuBpiZopevn Ayopda) Nopo Tou 2007, spsic Ta péAn Tou AloiknTikoU ZupBouAiou kal of GAAOI UneUBUVOI YIa TIG OIKOVOUIKEG
kataoTaceig Tng RAI Consultants Public Limited yia To £1og nou éAnge oTig 31 AekepBpiou 2010 emiBePaidvoupe OTI, €8
00WV YVWPIJOUNE:

(@) o1 ETAOIEG OIKOVOUIKEG KATAOTACEIG OI onoieg napouacialovTal oTiG oeAideg 34 pexpl 53
(i) KaraprioTnkav oUp@wva pe Ta AigBvr) MpOTUNa XpnUAToOIKOVOUIKNG Avagopds onwg auTtd uioBeTiiBnkav and
Tnv Eupwnaikr 'Evwon kai cUp@wva pe Tig diaTageig Tou apbpou 9, edagio (4), kai
(i) napéxouv aAnBivr kai dikain €IKOVA TWV OTOIXEIWV TOU EVEPYNTIKOU Kal NaBnTiKoU, TNG OIKOVOMIKMG KATAoTaong
kal Tou kEpdoug 1 {nuiwv TN RAI Consultants Public Limited kal Twv enixeiprioewv nou nepiAapBavovTal oToug
gvonoinuévoug AoyapiacpoUs w¢ oUVOAO Kal

(B) n éxBeon oupBoUAwv napéxel dikain avackonnon Twv eEEAIEEWV Kal TNG anddoong Tng enixeipnong kaBmg kai Tng 8éang
Tng RAI Consultants Public Limited kai Twv enixEIpAoswy nou nepIAapBavovTal GToug evornoinuévoug Aoyapiacpous wg
oUvoAo, padi PE NEPIYPaQR TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTHTWV NOU QVTILETWNIJOUV.

Mé£An Tou AioiknTikoU JuuBouliou

OAUpniog ToupaZou (ExteAeoTikog Mpoedpog)

Taoog XapaAapnoug (EkTeAeoTikoG AicuBiuvwv ZUpBoulog)

Taocog AyysAng (Mn ExteAeoTikoG ZUpHBOUAOG)

XpioTog Bakng (Mn ExteAeoTikog ZUpBoulog)

AnunTtpng Xat{nyswpyiou (Mn ExteAeoTikog ZUpBoulog)
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY
1A TO ETOZ NOY EAHZE 2TI2 31 AEKEMBPIOY 2010

To AloiknTiKO ZupBoUAIo napouadialel Tnv €kBean Tou Hal HE TIG EAEYUEVEC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG yid TO
£T0G nou €Anée aTic 31 Aekepppiou 2010.

KUpieg ApaoTnpIOTNTEG

O1 KUpIeC OpacTNPIOTNTEG TOU SUYKPOTHHATOC agopolv Tnv dleEaywyn €peuvav ayopdc oTnv Kunpo kal ato eEwTepiko.
SUYKEKPIMEVA TO OUYKPOTNHA €IBIKEUETAl aTnV JIEEAYWYN EPEUVMV OTIC XWPEG TNG Npwnv ZoBIETIKNG ‘Evwong kar otn Méon
AvatoAn kai diaTtnpei ypageia avrinpoowneuong otnv Oukpavia, Mewpyia kar Alepnailav

Eniokonnon TpéXouoag kKaraoTaong
Ta €100dMpaATa Tou SUYKPOTHHATOG KATd To £T0¢ nou €Ange oTic 31 AeskepBpiou 2010 £xouv diatnpnBei oTa idia enineda We To

£10G 2009 napouacialovtag peimon 0,4%. H peiwon eival anoTéAeopa Tng Alebvouc Kpiong n onoia ennpEéace TIC EPYATIEG TNG
£TAIPEIAG.

NpoBAenopeveg eEENIEEIQ

To AloiknTikO ZUMBOUANIO €xel HEAETNOEI TNV HEXPI TWPA OIKOVOWIKN katdoTtaon Tn¢ ETaipeiac kai 1o yevikdTeEpO
XPNHATOOIKOVOUIKO NePIBAAOV kal AapBavel OAeG TIC anaitoUHEVEG EVEPYEIEG YIa EE0IKOVOUNON €E00WV kal aU&nan Twv
€000wv. To AloiknTikO ZupBoUNIo avapével OTI Ta anoTeAéopaTa katda To £€rog 2011 Ba €ival, ekTOC anpOBAENTWV YEYOVOTWY,
BeATiwpéva og oxéon pe To 2010.

KupioTepol kiviuvol kal aBeBaloTnTeG

'Onwg KABe opyaviopog, To SUYKPOTNA eKTIBETAI O€ BIAPOPOUC KIVOUVOUG 01 MO ONKAvTIKOI anod Toug onoioug gival 0 NIoTOTIKOG
KivOUVOG, O KIVOUVOG EMITOKIWV, O KiVOUVOG CUVAAAQYHATIK@WV JIa(Oopwv Kal 0 KivOUVOC PEUCTOTNTAG. AEMTOUEPEIEC yid TN
dlaxeipion OAwv TV KIVOUVGV MOU avTIPETWNIJEl TO ZUyKpOTNHA napoucidlovTal oTn onpeiwon 21 Twv €VOMOINUEVKV
OIKOVOMIKWV KATAOTACEWV.

Oikovopika anoTeAéopara
O1 {nuIEC PETA TIC Popoloyieg yia To €To¢ aviNBav oe €297.892 ot ouUykpion pe €784.229 To nponyoupsvo €1oc. O

£voroInuévog Aoyapiaoog anoTEAEOUATWY YIa TO €TOC (aiveTal aTn oehida 34.

Mépioua
To AI0IKNTIKO ZUHBOUAIO dev €ionyeiTal TNV NANPWHI HEPICHATOC.

MeToX1k0 keAaAaio
Aev unnp&av onoleodnnoTe aAayEG oTo HETOXIKO Kepdahalo Tng ETaipeiac.

Ynokaraornuara
KaTa Tnv OIGpKeEld TOU €TOUC TO ZUYKPOTNHA OIaTnNpoUce ypageio oTnv AEUKwaia kal ypageia avTinpoomneuong oTnv

Oukpavia, M'ewpyia kar Algpnailav.



R.A.I. CONSULTANTS PUBLIC LIMITED

EKOEZH AIOIKHTIKOY YYMBOYAIOY
1A TO ETOZ NOY EAHZE XTI 31 AEKEMBPIOY 2010

A101knTikO FupBouAio

Ta péAn Tou AloiknTiKoU ZupBoUAioU KaTa TV NUEpOUNVIa auTng TN €KBeoNG Kal KaTta Tn JIApKEId TOU £TOUG avapEPovTal
otnv oeAida 28. ‘OAol Toug ATav péAn Tou AloiknTikoU ZupBouliou kaB' OAn Tn diapkeid Tou £Toug mou €Ange oTig 31
AskepBpiou 2010.

SUPQWVa PE TO KATaoTaTiko NG ETaipsiag To éva Tpito Twv cupBoUAwv napairolvTal K NEPITPONNG OTnV endpevn Etnaoia
evikr) ZUVEAEUON Kal NPOCQEPOVTAl YIA ENAVEKAOYT).

Asv unnp&av onuavTike aAayég OTnv Karavourn Twv appodioThTwv f oTnv anolnuiwon Twv peA@v Tou AloiKnTikoU
JupBouhiou.

Etaipikn AiakuBépvnon
Mépog A
To AloiknTikd ZupBoUAio dev £l UIOBETNOE! TIC NPOVOIEC TOU KWBIKA ETAIPIKNG SIaKUBEPVNONG.

Mépog B
H uioBéTnon Tou Kwdika anaitei auEnuévo KOOTOG KaBmG EMiong Kai KaAG KaTapTIoPEVO ATopo To onoio Ba gival Asiroupydg
Suppopewong Tou Kadika. ZTnv napouoa nepiodo n ETaipeia kpivel 0TI auTo To KOaTog dev Ba gival anodoTiko.

H Etaipeia avapével 011 e Tnv BeATiwon Twv ouvBnkwv oTo pEANOV va sival o B€0N va KaTapTioel pia owaoTr oUvBeon Tou
AoiknTikoU ZupBouliou, Kal KAt enékTaon Twv Emmpon@v. 3£ pia TETola MEPINTwon 6a enaveEeTacel TO evOEXOUEVO
g@appoyng Tou Kadika.

H Eraipeia dev €xel ekxwprioel TITAOUG 01 onoiol napéxouv €IdIka dikaiopaTa eAEyXou OToug kaToxoug Toug. H Etaipeia dev
£xel BE0EI OMOIOUODNNOTE NEPIOPIOPOUC OTa dIKAIMUATa WAPOU, f/Kal OnoIECONMNOTE NPOBECUIEG yia TNV ACKNON Twv
SIKAIWPATWV Wrj(ou.

EAEyKTEQ
O1 eAeyKTEG K.K. Savvides Audit Limited €xouv ekdnAmoel emiBupia va OUVEXIOOUV va MAPEXOUV TIG UNMNPETIEG TOUG Kal
wneiopa nou va egouaiodoTei To AloiknTiKO ZupBoUAio va kaBopiosl Tnv apoifr) Toug, Ba katatedBei otnv ETnoia Mevikn
ZuvéAeuon.

Me evTOAr Tou AiIginT, ZupBouhiou

(

OAupniog Toupalo
Mpoedpog AloiknTikoU ZupBouAiou

Aeukwoia, 29 Anpidiou 2010
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'EKOEZH ANEZAPTHTOY EAETKTH MPOS TA MEAH THZ
R.A.I. CONSULTANTS PUBLIC LIMITED

‘ExBeon €ni Twv Oikovopik@v KaTtaoTaoswv

‘Exoupe €AéyEel TIC OUVNUPEVEG OIKOVOMIKEG KATAOTACEIG TNG WnTpiknG eraipeiag R.A.I. Consultants Public Limited (n
«ETaipeia»), ol onoie¢ anoTtehoUvTal and TNV KATAoTaon XPnUAToOIKOVOUIKNAG Béong oTig 31 AekepBpiou 2010, kai TG
KATAOTACEIC OUVOAIK@V 008wV, aAAay@v oTa idla KEQAAaia Kal TAPEIaK®V powv Tou £TOUG Nou EANEE TNV nuepounvia auTn,
KaBwg Kal NEPIANYN ONUAvTIK®V AOYIOTIK®V NONITIK@V Kai AOINEG ENEENYNUATIKESG NANPOPOPIES.

EuBuvn Tou Aioikntikou SupBouliou yia Tic Oikovouike KaraoTdoeig

To AioiknTIkO ZupBoUAIo gival uneUBUVO yia TNV KATAPTION OIKOVOUIKMV KATaoTacswv nou divouv aAnBivi kai dikain €ikova
oUpgwva pe Ta AigBvr NMpdTuna XpnpuaTooiKovouIKNG Avapopdag onwe autd uioBeTndnkav anod Tnv Eupwnaikn ‘Evwon kai Tig
anarmoeiG Tou nepi Etaipsiov Nopou Tng Kunpou, Ke@. 113, Kai yia €KeiVeG TIG ECWTEPIKEG SIKAIGEG Nou To AIOIKNTIKO
ZupBoUAio kaBopilel wg anapaiTnTeg WOTe va kaBiorartal duvaTr n KaTapTIon OIKOVOUIKAV KaTOTACEWV anaAAaypévwv ano
oUOIWOEG OPAAUA, OPEINOPEVOU EITE O anATHn €iTe 0 AGBOG.

EvBuvn Tou EAsykTij

H &k pag euBlvn €ival va eK@PACOUYE YV@UN €Mi QUT@V TWV OIKOVOUIKWV KATAOTACEwv WPE BAon Tov €AeyxO HaG.
Aigvepynoape Tov £Aeyx0 pag oup@wva pe Ta AigBvry Mportuna EAéyxou. Ta MpdTtuna autd anarrolv onwg
OUPHOPPWVOUACTE PE Kavoveg deovToAoyiag kaBwg kal va oxedialoupe Kal SiEvepyOUE Tov EAEYXO LE OKONO TNV anoKTnan
Aehoyiopévng dIao@AAIonC yia TO AV Of OIKOVOUIKEG KATAOTACEIC £ival anaAAaypEVEG and ouaiwdeg oPaiua.

O £Aeyxog nepihapBavel Tnv dievépyeia dIadiKaociwv yia TNV anoKTNon EAEYKTIKMV TEKUNPIWV OXETIKA UE Ta NOCA Kal TIG
YVWOTOMOINCEIG OTIC OIKOVOUIKEG KaTtaoTaocslc. O1 emiAeyopeveg diadikacie¢ Bacilovralr oTnv Kpian Tou €eAeykTn,
nepIAapBavopévng TNG EKTIUNONG TWV KIVOUVWY 0UCI®OOUG CPAALATOC TWV OIKOVOUIK@Y KATAOTATEWV, OPEINOUEVOU EITE OF
anarn &ite os AGBo¢. Kata Tn SIEVEPYEIQ QUTMV TWV EKTIUNOEWV KIVOUVWY, 0 EAeYKTNG €EETAlEl TIG E0WTEPIKEG DIKAIDEG nou
oxeTilovTal Ye TNV KATAPTION OIKOVOUIKQV KATAOTACEWV TN ovToTnTag nou divouv aAnBivry kai Sikain €ikdva Pe okond To
oxXedIaopd eAeYKTIK@V SIadikaoi®v KAaTaANAWV yia TIC MEPIOTACEIC, aAAG OXI PE OKOMO TNV £KQPAcn YVOWNG €ni TG
QnOTEAEOUATIKOTNTAG TWV E£0WTEPIKWY OIKAIdwV TNng ovrotnTag. O €Aeyxog nepihapPavel eniong Tnv a&oAdynon Tng
KaTaAANAOTNTAG TwV AOYIOTIK@V MOAITIKQV MOU XPNOILONoIN8nNKav kai Tou AEAOYIOUEVOU TwV AOYIOTIKQV EKTIUACEWV NOU
gyivav anod 1o AioiknTikd ZupBoUAIo, KaBwE Kal TNV a&loAdynan TNG GUVOAIKNG NapoudiacnG TWV OIKOVOUIKWY KaTaoTACEWY.

MoTeloupe OTI Ta EAEYKTIKA TEKWNPIA NOuU £XOUPE AMOKTNOE! €ival ENAPKI Kal KaTAGAANAa yia va napacyouv Bacn yia tnv
EAEYKTIKN) pAG YV,

Tvaun

Kara Tn yvoun pag, ol OIKOVOUIKEG KATaoTacelq divouv aAnBivr) kai dikain €ikOva TngG XPnHUATOOIKOVOUIKNAG BEong Tou
SuykpoTAuaTog oTig 31 AskepBpiou 2010, Kal TNG XPNUATOOIKOVOUIKNG TOU £MIGOONE Kal TWV TAUEIAKMY POWV TOU YIa TO £T0G
nou €An&e TNV nuepounvia autr cup@wva pe Ta Aibvr) MpdTuna XpnuaTooiKOVOUIKNG Avapopdg onwg autd uloBeTnBnkav
and tnv Eupwnaikn "Evwon kar Tig anarmmoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Kegp. 113.

AIEYOYNIH: AEQ®. MAKAPIOY Il 3, AOYKAIAHI KQPT, 40X OPO®OZX, MEXIA FEITONIA, 4000 AEMEZOZ, KYMPOX

ADDRESS: 3, MAKARIOS IlIl AVE., LOUKAIDES COURT, 4TH FLOOR, MESA GEITONIA, 4000 LIMASSOL, CYPRUS

TAXYAPOMIKH AIEYOYNIH: T.©. 54447, 3724 AEMEIOZI, KYMNPOZ, POSTAL ADDRESS: P.O.BOX 54447, 3724 LIMASSOL, CYPRUS
THAE®QNO/TELEPHONE: +357-25 75 25 00, ®AZ/FAX: +357-25 75 25 0|

www.savaudit.com, E-mail: contact@savaudit.com
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‘ExBeon eni AAAwv Nopik@v kai KavovioTIK@Ov AnaiToswv

SUpQWva PE TIC anarmoelg Tou nepi EAsykT@v kal YnoxpewTikwv EAEyxwv Twv EThoiwv kai Twv Evonoinuévwv Aoyapiopov
Nopou Tou 2009, avapEPOUE TA NIO KATW:
e 'Exoupe naper OAEC TIC NANPOPOPIEC Kal EENYNOEIC Nou BEwPrOape avaykaies yia okonoug
TOU €AEYXOU LAG.
Kata tn yvoun pag, £xouv TnenBei and Tnv ETaipeia kataAAnAa AoyiaTika BiBAia.
O1 0IKOVOUIKEG KATaoTAoeIG TNG ETaipsiag oup@wvouv pe Ta AoyioTika BiBAia.
KaTa Tt yvopn pag kar and 6oa kaAutepa £xoupe nAnpo@opnBei kai cUPQwva pe TiG €ENynoeig nou pag doenkav, ol
OIKOVOUIKEG KATAOTACEIC NApEXouV TIG anarmoUueveg and Tov nepi Etaipeiov Nopo, Kep. 113, nAnpogopieg pe Tov
anaiToUPevo TpoOno.
e Katd Tn yvopn pag, o nAnpo@opieg nou divovral otnv €kBean Tou AloiknTikoU ZupBouliou cuvadouv PE TIG
OIKOVOUIKEG KATAOTACEIG.

AAAo Ofpa

AuTn n €kBean, nepIAauBavopévng Kal TNG YVWUNG, ETOINACTNKE yia Ta péAn Tng ETaipeiag wg owpa kai povo oUPQwva pPe To
ApBpo 34 Tou nepi EAeykT@V Kal YNoXpewTikaV EAéyxwv Twv EThoiwv kai Twv Evonoinuévwv Aoyapiopwv Nopou Tou 2009
Kal yia Kavéva aAo okond. Aivovrag auTn Tn yvaoun dev anodexopadTe 1 avaAappavoupe uBivn yia onoiodnnote aAAo
OKONO 1) NPOG onolodNMNoTe GAAO NPOTWNO TN YVMON TOU Onoiou auTr) n €kBean duvaTov va nepIEABE.

AnpnTpng A. ZaZeidng
Eykekpipévog AoyioTng kai Eyyeypappévog EAsykTig
€K PEPOUG Kal yia Aoyapiaopo Tng

Savvides Audit Limited
Eykekpipévol AoyioTég kal Eyyeypappévol EAEYKTEG

Makapiou " Ap. 3
4000 Méaa lemovia
Aepeaog

29 Anpihiou 2011



R.A.I. CONSULTANTS PUBLIC LIMITED

KATA2TAZH 2YNOAIKQN EZ0AQN

[1IA TO ETOZ NOY EAHZE 2TI> 31 AEKEMBPIOY 2010

Eicodnuara
Aueoa £€oda

MIKTO KEPDOG
AMa £00da
levika €€00a kail £€€0da diaxeipiong
Kepdog/(Cnuia) ano epyaaciec npiv Ta (€€0da)/Eaoda xpnHaToddTNoNG
'Ecoda xpnuatodoTnong
'E€0da XpnuaTodoTnong
KaBapa €€0da xpnuatodoTnong
Znuia npiv T @opoAoyia
dopoloyia
ZnKId yia To £TOG PETA TNV Popoloyia
Noinda ouvolika £€ooda
EnavekTiynon akivriTou
AvaBaAlAopevn popoloyia as enavekTipnon
AvaBal\opevn @opoloyia o npoaBeTn andoBeon

Aoina ouvoAika €0o0da / (€50da)

SuvoAika £€ooda/(£€oda) yia To £€T0G

Baoikn kal NANpeg kaTaveunuevn Znuia avda PeToxn

34

Znueiwon 2010 2009
€ €

4 1.699.670 1.706.631
(608.600) (943.424)
1.091.070 763.207

854 428

1.091.924 763.635
(1.086.913) (1.249.536)
5.011 (485.901)

3.142 5.521
(306.745) (267.956)
6 (303.603) (262.435)
7 (298.592) (748.336)
8 700 (595)
(297.892) (748.931)

- 1.487.571

- (148.757)

1.711 -

1.711 1.338.814

(296.181) 589.883

OEVT OEVT

9 2,6 6,6

O1 onpeIwoelg aTiG oehideg 38 PEXPI 53 aNOTEAOUV HEPOG TWV OIKOVOUIKQV KATAOTACEWV.



R.A.I. CONSULTANTS PUBLIC LIMITED

KATAZTAZH OIKONOMIKHZ OEZHZ
31 AEKEMBPIOY 2010

ENEPIHTIKO

Mn TPEXOUUEVO EVEPYNTIKO
AKivnTa, EYKATaoTACEIG Kal EE0NAIOHOG
AUAa oToixgia evepynTikoU
AvaBAnuévn @opoAoyia

Enévduon os BuyaTpIkEG ETAIPEIES

TPEXOUUEVO EVEPYNTIKO
Epnopikd kal GAAa €I0MpakTeéa nooa

®opooyieg
MeTpnTa otnv Tpanela kai oTo Tapeio

ZUvoAO EVEPYNTIKOU

YMNOXPEQYEIY KAI KEOAAAIA METOXQN
MakponpdBECUEC UNOYXPERTEIG
MakponpoBeapa daveia

YNoXpEWOEIG and XpnuaTodOTIKEG HICOMOEIG
AvaBAnuévn @opoAoyia

TPEXOUOEG UNOXPERTEIG

Mapatpapnyua Tpanelav

AAGveIa - TPEXOUHEVO PEPOG

YnoxpeWoei§ and XpnuUaTodOoTIKEG HICBMOEIG
Epnopikoi MIgTWTEG Kal GAAOI

®opoAoyieg

ZUVOAO UNOXPEDTEWV
Ke@alaia peToxmv
METOXIKO KEQAAQIo
AnoBepaTika

ZUVOAO KEQAAQiWV PHETOXWV

ZUVOAO UNOXPEDOEWV Kai KEPUAaiwV HETOX@V

EykpiBnke anod To Aio up'éofj)\no oTig 30 Anpihiou 2010.

OAUpniog Toupalou
Mpodedpog AloiknTikoU ZupBouAiou

35

2010 2009
Znueiwon € €
10 4.084.003 4.208.378
11 13.149 8.787
12 87.669 86.969
13 174 174
4.184.995 4.304.308
14 893.707 1.013.675
4.810 4.810
4.443 6.731
902.960 1.025.216
5.087.955 5.329.524
15 2.362.817 1.635.887
16 11.524 20.735
13 147.046 148.757
2.521.387 1.805.379
17 761.324 1.229.318
15 88.445 274.388
16 11.325 29.170
18 622.759 612.373
3.198 3.198
1.487.051 2.148.447
4.008.438 3.953.826
19 1.942.857 1.942.857
(863.340) (567.159)
1.079.517 1.375.698
5.087.955 5.329.524
s
N cal =
Tacog XapaAapnoug
AieuBUvwv ZUPBoUAOG

O1 ONPEIRTEIG 0TI OENIBEG 38 pEXPI 53 ANOTEAOUV HEPOG TWV OIKOVOUIKMV KATAOTATEWV.
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R.A.I. CONSULTANTS PUBLIC LIMITED

KATAZTAZH AAAATQN ZTA TAIA KEDAAAIA

[IA TO ETOZ MOY EAHZE 2TIZ 31 AEKEMBPIOY 2010

Alapopad  AnoBepaTiko
ano peratponry  anod €kdoon

HETOXIKOU HETOXWV
MeToxIkd KepaAaiou unép 1o Aoyapiacuog Aoyapiacuog
KEQAAdIO o€ Eupw apTio EnavekTipnong  AnoTeAeopdTwv OMIkO
€ € € € € €
Tnv 1 Iavouapiou 2009 1.942.857 9.830 79.211 - (1.246.083) 785.815
SuvoAika £50da yia To £T0G - - - 1.338.814 (748.931) 589.883
Tnv 31 Askepppiou 2009 1.942.857 9.830 79.211 1.338.814 (1.995.014) 1.375.698
ZUVOAIkG €000a/(€500a) yia To £TOG - - - 1.711 (297.892) (296.181)
MeTa@opd NpoaBeTNng
andoBeong og Aoyapiacpo
anoTeAeopaTwWV - - - (17.113) 17.113 -
Tnv 31 Askepppiou 2010 1.942.857 9.830 79.211 1.323.412 (2.275.793) 1.079.517

(1) ETaipeieg o1 onoieg O dlaveéHouv WG WEPIoPa To 70% anod Ta AoyIOTIKA KEPDN TOUC PETA Tn (opoloyia onwe auTtd
kaBopilovTal oTn OXETIKN VOHOBEeTia, evTOc TV eNOPEVWY dUO €TV WETA TN ANEN TOU CUYKEKPIKMEVOU (POPOAOYIKOU
£€Toug TOTE Ba AoyileTal OT yivetal TETola diavour Tou 70% auTwv Twv KePdWV kal Ba emBAMeTal navw orn
AoyiZopevn diavoun nou avaloyei o npoowna (Puaika kai Vopika) Ta onoia gival popoAoyikoi kaToikol Tng Kunpou,
€I0IKN £10Qopa yia TNV Auuva pe nooooTo 15%. To nood Tng Aoyildpevng diavoung 8a HEIRVETAl e onoladnnoTe
npayparTikr diavour) YEpIoPAToC Nou YIveTal, EVTOC TWV ENOPEVMV U0 ETMV, AMNO TA KEPDN TOU OUYKEKPIPEVOU ETOUC,.
H eidikr) auTn eio0popd yia Tnv apuva 6a kataBAarAeTal yia Aoyapiaouo Twv HETOXWV.

(2) To anoBeuatikod and €kdoon WETOXWV UMEP TO APTIO, O AOYAPIAOHOG ENAVEKTIMNONG KAl TO ANoBepaTiko «Aiagopd
anod peTaTponn WEToXIKOU kepaAaiou e Eupw» dev Pnopouv va diavepunoulv.

(3) H peinon Tou PETOXIKOU KeQAAQIOU MOU MPOEKUWE aAnO TNV HETATPOMN TOU €KDOMEVOU HETOXIKOU KEQAAQIOU TNG

Etaipeiac ano Aipeg Kunpou ot Eupw (onueimon 19) kataxwpriOnke oTo anobeuaTikd «Aiagopd and PeTaTponr
METOXIKOU KepaAaiou ag Eupw».

O1 onUEIWoEIG aTIG OeAideG 38 HEXPI 53 aNOTEAOUV PEPOG TWV OIKOVOHIKGOV KATAOTATEWV.



R.A.I. CONSULTANTS PUBLIC LIMITED

KATA2TA>H TAMEIAKQN POQN

[1IA TO ETOZ NOY EAHZE 2TI> 31 AEKEMBPIOY 2010

Tapelakn por) and epyacieg

ZnKid yia To £ToG NIV TN popoAoyia

AvanpooapuoyEG yia:
AnooBECEIC aKIVATWY, EYKATAOTACEWY Kal EEONAICHOU
AnooBEcEIC QUAWV OTOIXEIWV EVEPYNTIKOU
TOKOUC NANPWTEOUG

Znuia anod epyacieg Npiv TiIG aAAayEG 0To KepaAaio Kivnong
Meiwon oTa EUNOPIKA Kal GAAa €I0MPAkTEd Nood
AUENon oTa sunopikd kai aA\a nAnpwTEa nood

MeTpnTa nou nponABav ano epyacieg
MAnpwun eopwv

KaBapd petpnTa nou nponAbav anod epyacieg

Tapeiakn por) and enev3UTIKEG SpacTNPIOTNTEG
Ayopd akIviTwV, EyKaTaoTAoswv kal EE0NAIGUOU
Ayopd Auhwv OTOIXEIWV EVEPYNTIKOU

KaBapda heTpnTd nou xpnoiydonoineénkav yia enevOuTIKEG OpAaTNPIOTNTEG

Tapsgiakn pon anod XpnuaTodoTikéG 3paaTnPIOTNTEG
Eionpa&n and daveio

AnonAnpwpn daveiwv

MANpwWUN TOKWV

Eionpa&n ano xpnuUaTodoTIKEG HICBWOEIG

MANPWWN YIa XpNHATOSOTIKEG HICBWOEIG

KaBapda peTpnTd ano/nou xpnoiydonoinenkav yia XpnuaTodoTikEG dpaaTnpIOTNTEG

Ka®apn avgnon/(peimon) o€ HETPNTA KAl avTioTOIXa HETPNTAOV
MEeTpNTA KAl avTioToIXa HETPNTOV ApXf TOU £TOUG (Znueimon 20)

MeTpnTa Kal avTioToIXa HETPNTOV OTO TEAOG TOU £TOUG (ZnHEiwon 20)

O1 onpeIwoelg aTiG oehideg 38 PEXPI 53 aNOTEAOUV HEPOG TWV OIKOVOUIKQV KATAOTACEWV.
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2010 009
€ €
(298.592) (748.336)
129.548 114.719
10.147 13.806
253.546 236.016
94.649 (383.795)
119.968 263.242
10.386 228.072
225.003 107.519
225.003 107.519
(5.173) (12.186)
(14.509) (8.709)
(19.682) (20.895)
2.470.000 1.907.000
(1.929.013) (1.905.438)
(253.546) (236.016)

- 30.625

(27.056) (48.998)
260.385 (252.827)
465.706 (166.203)
(1.222.587) (1.056.384)
(756.881) (1.222.587)
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ZHMEIQ3EI? 2TI> OIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2010

1. Cevika

(a)  H ETaipeia 1dpubnke oTnv KUnpo wg IDINTIKN £TAIPEIa NEPIOPIOPEVNC EUBUVNG OTIC 17 deBpouapiou 1995. ZTIg
24 AnpiAiou 2000 PeTaTpdnnke as dnuoaia eTaipeia Pe BAon TIC NPOvoIeG Tou nepi ETaipeinv Nopou Keg. 113.

(B)  H Etaipeia gival n 18Uvouca Tou ZUYKPOTAHATOG KAl KATEXEI OAO TO HETOXIKO KEPAAAIO TNG PWOIKNAC IDIWTIKAC
eTaipeiag R.A.L. Vostok Consultants Services Closed Stock Company kai OAo TO HETOXIKO KEQAAAIO TNG
Kunpiakng 1ID10TIKAG eTaipeiag R.A.IL. Call Centre Limited.

(y)  Or kupidTepeg dpaoTnpidTNTEG TNG ETalpeiac kata Tn didpKela Tou £TouG agopoloav Tnv JIEEaywyr €PEUVMV
ayopdg atnv KUnpo kal oTo eEWTEPIKO.

(®)  To eyyeypaupévo ypageio Tng ETaipeiag BpiokeTal oTn Asw@opo Kupidkou Marton 16, 10° opogog, 1082
Neukwaia.

(€) O1 eEapTnuéveg eTaipeiec R.A.I. Vostok Consultants Services Closed Stock Company kai R.A.I. Call Centre
Limited napapévouv adpaveic.

(oT)  ZTic 14 Touviou 2004 kai oUPGWvA HE TIG NPOvoleg Tou MNepi ETaipeiwv NoWou, n eTaipeia GAAge To ovopua Tng
og R.A.L. Consultants Public Limited.

(©  =mg 29 NoepBpiou 2010 n eraipeia Almahold Ltd ayopace To 59,22% Tou WETOXIKOU KEPAAAIOU TNG ETAIPEIAg
Kal Npo€Rel O UNOXPEWTIKN dnuoaoia npoTacn («Anudoia MpdTaon») yia TNV anoktnon HExp! kai Tou 100%
TOU €kDOMEVOU HETOXIKOU Ke@aAaiou Tng ETaipeiac otnv Tiun Twv €0,09 avd peToxn o€ JeTpnTd.

(n)  Me TV oAokApwon TnG eEayopac, n ETaipeia 6a anooupBei anod 1o XpnuarioTripio Agiwv Kinpou.

2, ZNUAavTIKEG AOYIOTIKEG APXEG
AnAwon cuppoPPWOng
Ol OIKOVOMIKEC KATAOTACEIC £XOUV ETOIMACTEI oUPQWva HE Ta Aigbvn MpoTuna XpnUATooIKOVOUIKNAG Avagopdg
(ANXA) onwg auTa uloBetnBnkav ano Tnv Eupwnaikn ‘Evwon (EE). EMNpOoBeTa 01 0IKOVOUIKEG KATAOTACEIG EXOUV
£TOINAOTEI OUPGWVA HE TIC AnaIThoelg Tou nepi ETaipeinv Nopou, Kep. 113, Tng Kunpou kai Twv Mepi AGimv Kal
XpnuaTioTnpiou A&iwv Kinpou Nopwv kai Kavoviopov.

Bdaon eToipagiag
Ol OIKOVOMIKEG KATAOTATEIG £XOUV ETOINACTEI JE BACN TNV apxr) Tou I0TOopIKOU kOGTOUG, e €Eaipeon TIG enevOUCTEIG O
METOXEG S1aBEaIEG Npog NwANon nou nepidayBavovTail o dikain aia.

H ETaipeia €Toidace evonoinpEVEG OIKOVOUIKEG KATAOTACEIC CUMPwva Ke Ta AMXM yia Tnv ETaipeia kai TIG BuydTpIKEG
™G (To "SuykpoTnua"). Ol eVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC pnopoUv va An@Bolv and Ta ypageia Tng
ETaipeiag, oTrv 0d0 Zkoéna 8, 1075 Asukwaia.

O1 XpROTEC QUTWV TWV EEXWPIOTWV OIKOVOMIK®MV KATAOTACEWV TNG UNTPIKNG €Talpeiag npénel va Tig diaBacouv pad
ME TIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG TOU SUYKPOTNMATOG yia To £TOG nou €Ange oTig 31 AekeuBpiou 2010
WOTe va AdBouv KaAUTEpn KATAvonon TNG OIKOVOUIKAG KATAGTAGNG, TNG XPNHATOOIKOVOMIKNG €MidOONG Kal Twv
TAMEIOKWV POWV TNG ETaipeiag kal Tou SUYKPOTHKHATOC.
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2. ZNUAvTIKEG AOYIOTIKEG apXEG (OUVEXEIA)

Y100£TnON KaIvOUpYIKV Kal avafswpnuévav AigBvav MpoTinwv XpnuaTooikovouIKAG Avapopdag

KaTa To TpExov £TOG TO ZUYKPOTNHA UIOBETNOE OAa Ta kaivoupyia kal avaBewpnuéva AMXA Ta onoia oxeTi(ovTal PE
TIG EPYACIEG TOU KAl €ival EpApUoaIa yia AoyIoTIKEG nepIodoug nou apyifouv Tnv 1 Iavouapiou 2010. H uioBéTnon
auTn dev EXEl ENIPEPEI ONMAVTIKEG AANAYEC OTIG AOYIOTIKEG ApXEG TOU SUYKPOTHUATOG.

Kata Tnv nuepounvia £ykpiong auT@v TV EVOMOINUEVWY OIKOVOMIKWY KATAOTACEWY Td Mo KATW AoyIOTIKG npdTuna
gixav ekdoBei and To ZAAIM aAl\a dev eixav TeBei akopn o epappoyn:

(a) YioBeTOnkav ano Tnv Eupwndikn ‘Evoon

Etnoieg BeATiooeig ota AMXA 2010. IoxUel yia €Tnoleg nepiddouc nou apyidouv ano n Petd tnv 1 IouAiou 2010
HExp! Tnv 1 Iavouapiou 2011.

EAANXA 14: «MNponAnpwpég EAaxioTwv Kepahaiak®v Ynoxpewoswv» (avabewpnuévo). IoxUel anod 1 Iavouapiou
2011

AMXA 1: «MpwTn epappoyn Twv Alebvov MpoTunwv XpnuaTooiKovouIKAg Avapopdc» (avabewpnuévo). Ioxuel
ano 1 Iavouapiou 2011.

AAM 24: «TvwoTonoInoelg Zuyyevikwv Mepwv» . IoxUel ano 1 Iavouapiou 2011.

AAN 32: «XpnuaToolkovopika Méoa: Mapouaiaon, Tagivounon Exkdoocwv AikaimpaTtwy Mpoaipeong» IoxUel anod 1
®eBpouapiou 2011.

(B) Aev ui00eTRONKav anod Tnv Eupwnaikn ‘Eveoon

AMXA 7: «XpnuaToolkovopika Méaa: MvwaoTonoinosig» . IoxUel and 1 Iavouapiou 2011.

AMNXA 1: «YnepnAnBwpiopdg kal AnaAeiwn =Tabepwv Huepopnviwv yia ETaipeieg nou Eqapudlouv Ta AMXA yia
MpwTn ®opd » . Ioxuel and 1 Iavouapiou 2011.

AN 12: «AvaBaMopevn ®opoloyia — AvakTnon MNeplouaiakav ZToixeiwvs . IoxUel and 1 Iavouapiou 2012,
AMXA 9: «XpnUATOOIKOVOUIKA HETa- KaTaTaén kal Empérpnons . Ioxvel and 1 Iavouapiou 2013.

To AIOIKNTIKO ZUPBOUAIO avapével Nwe N UIOBETNON auT®wVv Twv MpoTunwv f AIEpUNVEIOV 0 PHEANOVTIKEG NEPIODOUG
Oev Ba &xel oNUAvTIKn €NidPAacn OTIC OIKOVOMIKEG KATAOTACEIC TOU SUYKPOTHHATOC,
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2, ZnUavTikEG AOYIOTIKEG apXEG (OUVEXEIQ)
Mayio evepynTiko
Ta oToixeia nayiou evepynTikoU napoucialovTal OE TIKr KOOTOUG 1 OE ekTIUNWEVN afia. To KOOTOG TWV OTOIXEIWV
NAyiou evepynTIKOU anoTeAEiTal and Tnv TIUN ayopdc pad pe onoiadnnoTe £€0da nou ouvdéovTal dueoa e TV
ayopa.

‘AulO EVEPYNTIKO

Ta oToixeia AuAou evepynTIKOU NapoucialovTal o€ TIPN KOOTOUG HEIOV CUCOWPEUNEVEG XPEWAUOEIC Kal onoladnnoTe
anopeiwon otnv afia. To KOOTOG TWV AOYIOMIK®V MNPOYPaUUATWV anoTeAeiTal and Tnv TIWA ayopdc pad pe
onoladnnoTe £€€0da nou cuvdéovTal dyeoa e Tnv ayopd. H xpeohuan unoloyiletal ye Baon Tn WEBodo TnG oTabepng
anooBeonc, katd Tn dIAPKEIQ TNG AVAUEVOHEVNG ENWPEAOUG XPriONG TOUG, N onoia £xel kaBopioTei oTa 3 .

ENnNopiKoi XPEMOTEG

O1 XpeWOTEG o1 onoiol BswpouvTal 0TI dev PnopoUv va sionpayxbolv diaypdgovTal oTo Aoyaplaopd Kepdolnuiwy.
EminAgov yiveTal idikf) NpOBAEWn yia TOUG XPEWOTEG Mou BswpouvTal apiBoAol kaBwe Kal Yevikn NpoBAswn yia
EMNIOPAAEIC XpeWOTeC. OI EUNOPIKOI XPEMOTEC avaPEPOVTal WETA anod To CUPYN@IOHO TNG nNpdvolag yia enioQaeig
XPEWOTEC,

Adveia nAnpwTéa

Ta ddvela NANPWTEA KaTaxwpoUvTal apxika aTo nodd Tou daveiou. OnoladnnoTe diagopd PETAEU Tou noogolU auTou
Kal Tou noogou TngG e€O@Anong Tou daveiou dlaypdgeTtal kal nepihapBaveral ota £€0da XpnuUATodOTNONG Katd Tn
dldpkela Tou daveiou.

Zéva vopiopara

Nopiopa AsiToupyiag kai napouciaong

Ta oToixeia nou nepIAaUBAvOVTal OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag anoTipvTal XpnoihonoimvTag To
VOMIOHA TOU KUPIOU OIKOVOMIKOU NePIBAAOVTOC HETa aTo onoio Asitoupyei n ETaipeia (“To vopiopa Asiroupyiac”). Ol
OIKOVOUIKEG KaTaoTaosic napoucialovral o Kunpiakeég Aipeg (€), To onoio €ival To VOMIOHa Asrmoupyiag kai
napouaiaong Tng ETaipeiag.

ZuvaAAayEg o€ EEva vopiopara

O1 ouvalhayeg os Eva vopiopata kataxwpoUvTal Je BAcn Toug ouvaAayuaTikoUG OUVTEAEDTEG nou IoxUouv Thv
nuepopnvia Tng ouvaAhayng. Mood €IONpakTEd KAl UNOXPEWOEIC O€ EEva voliopaTa peTaTpénovral Je Baon Toug
ouval\ayuaTikoUG GUVTEAEOTEC Nou I0XUOUV TNV NUEPOMNVIa Tou I00AOYIOHOU Kal Ol GUVAAAAYHATIKEG SIaPOPES NOU
npokUNTOUV ano Tn METATPONM NePIAAPBAVOVTAl OTO AOyapiaoud anoTEAEOPATWY TOU £TOUC. Mn XpnuaTika oToIxeia
EVEPYNTIKOU KAl UMOXPEWOEWV O EEva VONIoNATa KaTaxwpouvTal Je BACn TOuG ouvaAAaydaTIKoUG GUVTEAEOTEG Nou
IoxUoUV TNV NUEPOUNVia TnG cuvaiAaync.

Ma okonoug £TOINACIAC TWV EVOMOINUEVWY OIKOVOUIKWV KATAOTACGEWV, Ol OIKOVOUIKEG KATAOTACEIG TNG EAPTNHEVNG
PwalknG eTaipeiag peTaTpenovTal o Aipeg KUnpou w¢ akohoUuBwe:

(1)  Ta oToixeia Tou evepynTikoU kai NadnTIKoU PETATPENOVTAI PE BAON TIG I0OTIPIEC Mou 1oXUOUV TNV NUEPOMNvia
Tou I00AoyIoHoU.

(2) O Moyaplaopdg anoTeAeOUATWY PETATPENETAI PE BACN TO PHECO OPO TWV  ICOTIMIOV MOU  ioxuav  katd Tnv
OIApKeIa TOU £TOUG,.

(3)  H ouvaMayuaTikr dlagopd nou NPoKUNTEl ETAPEPETAI OTA AnoBepaTikd.

NwAnosIg
O1 NWANOEIC avTINPOOWNEUOUV NOdd EIONPAKTEA YIA UNNPETIEC MOU NPooPEPBNKav katd Tnv dIAPKEId TOU £TOUC HETA
TNV agaipeon Tou pOpouU NPoaTIBEPEVNG agiac.

‘AA\a e1003npara
O1 TOKOI elonpakTéol avayvwpilovTal ano Tnv Etaipeia ye Baon Tnv apxn Twv OEOOUAEUPEVWV ETODWV.
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2, ZnUavTikEG AOYIOTIKEG apXEG (OUVEXEIQ)
AnooBéosig
O1 anooBéoelg unohoyifovTal £To1 Nou va diaypageTal To KOGTOG I TO NMOGO TNG EKTIKMNONG TOU NAYIOU EVEPYNTIKOU
oUpwva We Tn PEBodo TnG oTabepnc andoBeonc oTo dIACTNHA avapevoHevnG WPENING Xprong Tou. Ta KupioTepa
£TN0IA NOCOCTA NOU €XOUV Xpnaolhonoindei yi' autd To okond Kai Ta onoia €ival cUP@®WVA e auTd ToU NponyoulevouU

£TOUG gival:
%
KTipia 3
‘EminAa, okeun kal eE0NAICHOG ypagEeiou 10
HAEKTPOVIKOI UNOAOYIOTEG 20

H 1310kTNTN YN dev anooBeveral.
To kEPDOC N N {nNuIa and NWANon oToIXEIWV NAYIoU EVEPYNTIKOU HETAPEPETAI OTO AOYAPIACHO ANOTEAEGUATWV.

Tapsio npovoiag npogwnikou

Tapeio npovoiag npopAéneTal yia dAoug Toug unarnAoug Tng ETaipeiag pe Baon ox€dIo KABOPICHEVWV EITPOPWV OTO
0oroio ouVeEIoPEPOUY ol UNAAAnAol kal o epyodOTnG. To KOOTOG CUVEIC(POPAG TOU £pYOdOTN XPEWVETAI OTO Aoyapiaco
anoTEAEOUATWV.

Enidi0pBmoEig kAl guvTnpnon

Ta nood nou E&odelovtal yia mdIopOWOEIC Kal ouvTnpnon dlaypd@ovral oTo Aoyaplaopd anoTEAEOUATWY Tou
OIKOVOHIKOU £TOUG,

Mood nou &odeliovtal yia PBeATiwon oOToIXEiWV NAYIOU evepynTIkKOU NPOCTIBEVTAl OTNV UMOASIMUATIKN agia Twv
OTOIXEIV aUTWV, OTAV AVAUEVETAl OTI Ta HEAAOVTIKG OPEAN Nou Ba NPokUWOUV and Tnv Xpron TV OTOIXEIWV auTwy,
Ba eival peyaAUTepa an’ OTI apxIKa avapevoTav.

Expig0wosig
Ta evoikia NnAnpwTéa BAcn oupBoAdinyv eKHIOBOOswWY avayvwpilovTal oTo Aoyapiaouo AnoTEAEOUATWY HE TNV Baon
TOV OeOOUAEUPEVWY EEODWV.

'E€0da XpnuaTodoTnong

Ta €€0da xpnuaToddTnoNG avayvwpilovral aTo Aoyapiaopd anoTEAEOUATWV TOU OIKOVOMIKOU €TOUC.

®dopoloyia
liveTal npoBAewn yia @opoloyia e Baon Tn vopobeaia kal GUVTEAEOTEG nou IaxUouv aTnv Kunpo

lverar eniong npoBAewn yia avaBaA\opevn @opoloyia epappolovrac To AlgBvéc MpoTuno XpnuaTooIKOVOUIKNG
Avagopdac Ap. 12, «MéBodol unoloyiopoU opwv oTa eloodnuata». H npdBAewn yivetal pe Baon Tn HEBOSO TNG
UMOXPEWONG YIa OAEG TIC NPOCWPIVEG dIAPOPEC HETAEU TNG POPOAOYIKNG BACNG Kal TNG Kadapng a&iag Twv oToIxEinv
EVEPYNTIKOU Kal nadnTikoU 6nw¢ auTa napoucialovTal OTIC OIKOVOMIKEG KATAOTACEIC.

YNoxpewaoeI§ Kal XpewaTika undloina avapAnuévng gopoloyiac aupwneidovral 6Tav ol popoAoyieg apopouv Tny idia
(OPONOYIKN apxr. XPewOoTIKA unoAoina avapBAnuévng (popoAoyiag nou nPokUNTOUV and apaipeTEEC NPOCWPIVEG
dlapopég, avayvwpilovral JOvo oTnv €KTacn nou €ival mlavo oTo PEAOV va npokUWouv €napkn (popoAoynTed
KEPDN.

MEeTpNTA KAI AVTIOTOIXA HETPNTOV
Ta PeTPNTA Kal QVTIOTOIXA PETPNTWV AVTINPOCWNEUOUV HETPNTA OTO TAWEio kal unoloina Tpanelwy.

ZUYKPITIKAG Noga
'Onou XpelaleTal, Ta CUYKPITIKA Mood npooapupolovral yia va ouvadouv We TIG aAayeG oTnv napouciacn Tou
TPEXOVTOC £TOUG,
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3. ZNUAvVTIKEG AOYIOTIKEG EKTIMNOEIC KAI AOKNON Kpiong

O1 AoyIOTIKOI UNoAoYIOWOI Kal EKTIMACEIG aglohoyoUvTal o€ guvexr Baon kai Baacifovral oTnV I0TOPIKA EUNEIpia Kal O
GA\OUG NapayovTeg, CUUNEPIAAUBAVOUEVWV NPOOSOKIQWV OXETIKA HE MEAOVTIKG yeyovoTa nou nioTeleTal OTI gival

AOYIKA oUPQWVA WE TIC NEPIOTATEIC,

H Etaipeia kavel unoloyiopoUs kal napadoxEC O OxEN WE TO WEAOV. Q¢ anoTéAEopa ol AOYIOTIKOI UNoAOYIGHOI
onaviwg IooUVTal Je Ta NPAypaTika anoteAéopata. O1 unoAoyiopoi kal ol Napadoxeg nou nmiBavov va NPoKAAETOUV
OUCIWOEC avanpoodapHoyEC aTn AOYIOTIKN a&ia NEPIOUTIAKWV OTOIXEIWV KAl UNOXPEWOEWY KATA TO ENOHPEVO OIKOVOUIKO

£T0G napouoialovTal Mo KATw:
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MpoBA£WEIG yia ENICEAAEIC ANAITOEIG

H Etaipeia €€eTalel av undpyouv evOEIEEIG avapopika He TNV MBavoTnTa ionpagng Twv OPEINOPEVWV NOCWV ano
TOUG €MMopIKOUG kal aAhoug XpewoTec. O evOEiEeIG aTIG onoieg BaadileTal n NPOBAEWN Yia ENIOPAAEIC XPEDOTEC
gival To I0TOPIKO anonANPWHNG Kal n OIKOVOMIKI KATAoTAon TOU XPewoTn. Edv undapyouv TETOIEG eVOEIEEIG,
unoloyileTal To avakToIKo Noco Kal dnuioupyeital avaloyn NPOBAswn yia eNIOQPAAEic XpewoTes. To noagd Tng
npoBAeYnC avayvwpileTal oTn KaTdoTaon Aoyapiaopou anoTeAeopdTwyv. H avaBswpnaon Tou MIoTWTIKOU KIVOUVOU
gival ouvexnc kal n pebodoloyia kal ol UMOBECEIC yia UMoAOYIOHO TNG NPOBAEWNG EMICPAADY XPEWOTWV
e€eTalovTal O TAKTA XpoVIKA dlacThaTa kai avanpooapuolovral avaloya.

Anopginon AUAWV NEPIOUCIAK®OV OTOIXEINV

Ta aula nepiouciakd aTolxeia avayvwpilovral apxikd oTo KOOTOG ayopdc Toug kal anooBévovTal Je Tn oTabepn
MEBODO KaTa Tn OIAPKEId TNG EKTIHOHMEVNG WEENUNG {wnG Touc. Ta Ta AuAa NEPIOUCIAKA OTOIXEia Mou
anoKTWVTAl and CUVEVWOEIG ENIXEIPROEWY, WG KOOTOG ayopdc BswpeiTal n dikain Toug a&ia katd Tnv nuepounvia
TNG ouvaAAayng.

®dopoloyia

Ma Tov nNpoodiopIono TNG NPOBAEWNG yia €Talpikd pOpo anarrouvTal ONUAVTIKEG EKTIMAOEIG. a OUYKEKPIPEVEG
OUVAAAGYEG Kal UMOAOYIOHOUC, 0 NpoadIopiopdc TNG TENIKNG popoloyiag eival aBeBaiog. H Etaipeia avayvwpilel
UNOXPEWOEIG YIa NPoBAEnOpeva (opoAoyika {nTnuata We Bacn unoloyiopoUg yia To kata noco 6a npokUyel
€NINPO0BeTN popoloyia. 'Onou To TEAIKO (POPOAOYIKO ANOTEAEOUA QUTWV TwV {NTNHATWV SIAQEPEI And TO Moo
nou €xel apxIka avayvwpioTei ol dlapopec ennpealouv TNV NpOBAEWn yia €TAIPIKO POpo Kal avaBar\opevn
(popoAoyia oTnv nepiodo nou £yIve 0 NPoodIoPICHOC.

Eigodnuara

Ta eioodnuata nnyalouv and Tn Ole€aywyn epeuvewv ayopdg otnv Kinpo kali oTo €EwTeplkd Kal dev

oupngpIAapBavouv (popo NpoaTIBEPEVNG agiag,

2010 2009
€ €

KooTog npoownikou
MioBoi Kal EI0popEG £pyodOTN 757.164 755.981
KoIvwVIKEG aopaNioeIg 47.186 45.992
AMa ouvTagiodoTIKa £E0da 28.255 26.638
832.605 828.611

Agv unapyouv onoiadnnoTe oxedia apuNNPETNONG NPOCWIKOU OTA ornoia unoxpeouTal
n ETaipeia va ouvelo@Epel eKTOG anod To Tapeio npovoiag Tng ETaipeiac.
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2010 2009
€ €
6. KaBapa £é€0da xpnuarodoTnong

'Eg0da XpnparTodoTnong
Suvalaypartikr diapopa 3.142 5.521
3.142 5.521

‘E€0da XpnparodeTnong
'EE0da Tpanelv 35.084 31.940
Tokol Tpanelwv 223.848 207.383
AN\oI TOKOI 29.698 28.633
YNoOnKeuTIKG 18.115 -
306.745 267.956
KaBapa £§0da xpnparodoTnong 303.603 262.435

7. ‘E€0da xara guon
Apeoa £€oda epeuvV 608.600 943.424
Mapoxég npoownikoU 832.605 828.611
Xopnyia pioBav (19.900) (14.000)
ALOIBN aveEapTNTWV EAEYKTQV:

* 'EAgyX0G OIKOVOMIKQV KATAOTACEWV 7.200 7.200
e Mn €AEYKTIKEG UNNPETIES 3.000 -
HAekTpIopOG Kal udaTonpopnBeia 35.649 33.044
EnidiopBwaeIg kal ouvTrpnon 14.617 24.391
Fpaikn UAN 18.011 20.505
Alknyopikd kal GAa enayyeApaTika 10.997 20.646
SUVOPOREC 16.601 17.428
AcpahioTpa 24.199 20.642
AnooBEoeig 139.695 128.525
AMa €500a 4.239 162.544

ZUvoho €E00WV 1.695.513 2.192.960
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2010 2009
€ €
8. ®dopoloyia
H xp€won yia popoloyia BaacileTal oTo KEPDOC YIa TO £TOC ONWE AVANPOCAPHOOTNKE
yla @popoAoyIkoUC oKomnoug Kal anoTeAEITal anod Ta nio KaTw:
ETaipikdg @popog - -
‘EkTakTn €l0gopd yia TNV duuva - -
®Opog Pwoikng EEapTNUEVNG - -
®opoAoyieg NPONYOUHEVWY ETWV - -
AvaBAnuevn opohoyia 700 (595)
700 (595)
H apBunTikii oud@wvia PeTa&l TNG (opoAoyidG Kal Tou anoTEAEOUATOC Tou
AoyIOTIKOU KEPOOUC NOAAANAACIalOPEVO HE TOUC IOXUOVTEC OUVTEAEOTEC £ival WG EENG:
NoyioTikn {npia (298.592) (748.336)
dopoloyia CUNPWVA HE TOUG IaXUOVTEG (POPOAOYIKOUG OUVTENEDTEG (29.859) (74.834)
dopoloyikn enidpacn 503wV Nou dev EKMINTOUV Yia popoAoyIKoUG OKOMoUG 18.295 15.866
dopoloyikn enidpaacn 100dNPATOC Kal
EKNTWOEWV NMou dev UNOKEIVTAl OE PopoAoyida (13.370) (12.853)
Mpovoia yia avaBAnuévn popohoyia nou dev EyIve 25.634 71.226
dopoloyia 700 (595)

H eTaipeia unokerar o €TAIPIKO POPO e Baon oTabepd ouvteheot 10% Ta ei0odnpaTa and TOKOUG Kal evoikia
UNOKEIVTAl O€ EKTAKTN AMUVTIKN €l0¢opd npog 10% kai 3% avTioToixa.

2010 009
€ €
9. Znyia ava peToyn
Znuida £Toug (297.892) (748.931)
MeG0OTABUIKOG apIBOG HETOXWV NTAV EKDOMEVEG
kaTd TNV SIAPKEIQ TOU £TOUG 11.428.573 11.428.573
OevT OevT

Baoikr| kal NANpw¢ kataveunuevn {nUia ava JeToxn 2,6 6,6
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10. AkivnTa, EYKATACTACEIG KAl ESONAICHOG

KooTog

1 Iavouapiou 2009
MpooBnKeg
EnavekTignon
MwAnoeig

31 AekepBpiou 2009

AnooBéosig

1 Iavouapiou 2009
la To £€T10G
EnavekTipnon

2TIG NWANOCEIG

31 AekepBpiou 2009

KaO®apn AoyioTikni Aia

31 AekepBpiou 2009

KooTog

1 Iavouapiou 2010
MpooBnKeg
MwAnoeig

31 AekepBpiou 2010

AnooBéoeig

1 Iavouapiou 2010
lMa To £€10¢

>TIG NWANOEIG

31 AekepBpiou 2010

Ka@apn AoyioTiki Aia

31 AekepBpiou 2010

‘EnminAa
OKEUN Kal

n kai eEonNIopOC HAEKTPOVIKOI
KTipia ypageiou UMNOAOYIOTEC

€ € €
2.784.594 385.285 464.817
- 1.733 10.453
1.215.406 - -
- (8) (319.183)
4.000.000 387.010 156.087
210.705 179.968 422.141
61.459 35.333 16.769
(272.164) - -
- (8) (319.183)

- 215.293 119.727
4.000.000 171.717 36.360
4.000.000 387.010 156.087
- 2.811 2.362
4.000.000 389.821 158.449
- 215.293 119.727

78.572 35.557 15.246
78.572 250.850 134.973
3.921.428 138.971 23.476

45

E€onAiouog
YPAQEiwV
avTinpo-
owneuong  Oxnuara >UvoAo
€ € €
54.033 47.157 3.735.886
- - 12.186
- - 1.215.406
(25.453) - (344.644)
28.580 47.157 4.618.834
52.574 47.157 912.545
1.158 - 114.719
- - (272.164)
(25.453) - (344.644)
28.279 47.157 410.456
301 - 4.208.378
28.580 47.157 4.618.834
- - 5.173
28.580 47.157 4.624.007
28.279 47.157 410.456
173 - 129.548
28.452 47.157 540.004
128 - 4.084.003



46
R.A.I. CONSULTANTS PUBLIC LIMITED

ZHMEIQ3EI? 2TI> OIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2010

11. 'Aula oTOIXEia EVEPYNTIKOU

Noyiouika
npoypauuaTta OMNiko
€ €
KooTog
1 Iavouapiou 2009 89.027 89.027
MpoGBAKES 8.709 8.709
31 AekepBpiou 2009 97.736 97.736
AnooBéosig
1 Iavouapiou 2009 75.143 75.143
la 7o £T0G 13.806 13.806
31 Aekepppiou 2009 88.949 88.949
KaBapn AoyioTikn a&ia
31 Aekepppiou 2009 8.787 8.787
KooTog
1 Iavouapiou 2010 97.736 97.736
MpoGBAKES 14.509 14.509
31 Aekepppiou 2010 112.245 112.245
AnooBéosig
1 Iavouapiou 2010 88.949 88.949
ra 1o €106 10.147 10.147
31 Aekepppiou 2010 99.096 99.096
KaBapn AoyioTikn a&ia
31 AekepBpiou 2010 13.149 13.149
12. AvaBAnpévn @opoloyia
EvepynTiko Ala@opeg
anooBEoEwv Kal ®opolo-
KEQPAAAIOUXIKQV YIKEG
EKNTWOEWV NuIEg 2010 009
€ € € €
Tnv 1 Iavouapiou 2010 (1.475) 88.444 86.969 87.564
MNioTwon/(xpéwaon) aTo Aoyapiaopd anoTEAEOUATWY 700 - 700 (595)
Tnv 31 AekepBpiou 2010 (775) 88.444 87.669 86.969

H avaBAnuévn @opoloyia yivetal pe Baon Tn HEBODO TNG UNOXPEWONG YIa OAEC TIC NPOCWPIVEC JIAPOPEC HETAEU TNG
(OPOAOYIKNG BAong kai TnG kabapng agiag Twv OToIXEIWV evepynTIKoU Kal nadnTikoU onw¢ auta napouaialovral oTIG
OIKOVOMIKEG KATAOTATEIG, XPNOIHOMNOIOVTAG (POPOAOYIKOUG GUVTEAETTEG NMOU avapéveral oTl Ba IoxUouv oTav Ba eival
NANPWTEOI OI POPOI.

YNoXpEMOEIG EnavekTiynon
aKIvnTOoU 2010 2009
€ € €
Tnv 1 Iavouapiou 2010 148.757 148.757 -
EnavekTiunon - - 148.757
AvaBal\opevn @opoloyia o NpoaBeTn andoBean (1.711) (1.711) -
Tnv 31 AskepBpiou 2010 147.046 147.046 148.757
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2010 2009
€ €
13. Enévduon os BuyaTpikEg ETAIPEIES
Tnv 1 Iavouapiou 2010 174 174
>Tig 31 AskepBpiou 2010 174 174
'Ovopa ApaoTnpioTnTa MoocooTO ZUHMHETOXNG
R.A.I. Vostok Consultants Adpavng 100%
Services Closed Stock Company
R.A.L Call Center Limited Adpavng 100%
14. Epnopika kai GAAa gionpakTéa nood
XPEWOTEG EYNopiou 284.097 378.382
Aedouleupévo 100dnua 511.578 519.700
MpokaTaBoAEC kal MPONANPWHES 10.065 40.058
AMa sionpakTea 87.967 75.535
893.707 1.013.675

O1 OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU O OXEON ME Nood Nou o@eilovTal and NeAATEG €ival NEPIOPIOPEVEG AOYW TOU
Heydhou apiBpou Twv nedatav TnG ETaipeiac. H 1oTopikn epneipia Tng ETaipeiag otnv €ionpan €IonpakTéwv Noowy
gival evrog Twv nAaiciov Twv npoBAEwewv nou kaTtayxwpnénkav ota PiBAid. AOyw auTwv Twv nNapayovTwy, n
dlelBuvon nioTelel OTI dev UNAPXEl NPOCHETOG NICTWTIKOG KivOUVOG NEPAV TwWV NOCWV Nou NPoBAEPBNKav yia JnuIEG
ano €ionpa&n TV EUNOPIKAV EI0NPAKTEWV TNG ETalpeiac.

2010 2009
€ €

15. MakponpoBsopa daveia
TpaneQka daveia NANPWTEQ EVTOC EVOG ETOUG 88.445 274.388
Tpanedikd davela NANPwTEA WETAEU €va Kal dUO ETMV 268.446 230.381
TpaneQka daveia NAnpwTéa PeTAl SUO Kal NEVTE ETWV 854.368 671.904
TpaneQka daveia NANPWTEA NEPAV TWV MEVTE ETOV 1.240.003 733.602
2.362.817 1.635.887
2.451.262 1.910.275

To pakponpoBeoya davela sival anonAnpwTea PExp! TIC 20 ZenTepBpiou 2022 kai sival EaoPalioyéva Pe unobnkn
aKIVATOU MNou avnkel oTnv ETaipeia, Kupaivouevn eniBapuvon oTa neplouciakd oToixeia Tng ETaipeiag kal Npoownikeg
gyyunoeic Twv K.K. ONUpniou Toupdadou kai Taoou XapaAdunouc,.

16. YnNOXpPEWOEIG anod XpnUATOdOTIKEG HICBKOEIG
SUvolo eAdxioTwv  Mapouoa aia eAaxioTwv
HEAOVTIKWV KaTABOAWY  HEANOVTIK®OV KATABOAWV

2010 2009 2010 2009

€ € € €

'Ox1 népav Tou 1 €Toug 12.609 35.566 10.201 29.170
Mépav Tou 1 £T0UC KaI OXI NEPAV TWV 5 TV 15.461 25.455 12.648 20.735
28.070 61.021 22.849 49.905

MEMOVTIKEG XPEWTEIG XPNHATOd0TNONG (5.221) (11.116) - -

22.849 49.905 22.849 49.905
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16.

17.

18.

19.

YNoxXpeGOEIG ano XpnUATodoTIKEG HICOMOEIC (CUVEXEIA)

O pEooG Xpovog pioBwong eival 5 €. Ta emiTokia €ival otaBepd KaTa Tnv nUepopnvia Tng ouppacng kai £Tol
gkBETouv TNV ETaipeia aTov KivOouvo TNG PHETABOANG TwV EMITOKIWV YE OUVENEID TNV PETABOAN TNG UAOyNG agiag Tou
XPEOUG. 'OAeC o1 MIOBWOEIC ouvanTovTal O Wid BAcn oTadepwv NANPWHOV Kal dev UNAPXOUV CUHQWVIEG yia
KATABOAEG EVOEXOUEVWV HICOWHATWV.

'ONEG 01 UNOXPEMOEIC HICBWOEWV £ival EKPPATHEVEG OE Eupw.

H dikain afia Twv UNoxpewoewv ano PICBWOEIC €ival nepinou ) idia e Tn AoyloTikn afia kaTa Tnv nuepounvia Tou
IooAoyIoHOU.

O1 unoxpewoelg TnG ETaipeiag and xpnuatodoTIkEG HICBWOEIC gival eEa0PaNICHEVEG yIa TOV eKMICOWTN and TiTAoug
KUpIOTNTAG OTA HICOWHEVA NEPIOUCIAKA OTOIXEIQ.

MNaparpaBnypa Tpanelwv

To napaTpdBnyda Tpanelwv €ival eEa0QAMNIOPEVO PE UMOBMKN AKIVATOU Mou avikel oTnv ETaipeia, Kupaivopevn
eniBdpuvon OTa NeEPIOUCIAKA oToixeia TnG ETaipeiag kai npoowmnikéG eyyunoeli Twv K.K. OAUpniou Toupdadou Kai
Tdoou XapaAaunoug,.

010 009
€ €
Epnopikoi NIoTWTEG Kal aAAol
MOTWTEC gPnopiou 229.174 209.807
'E£08a opeNdpEva 393.585 402.566
622.759 612.373
MeTOXIKO KEQPAAAIo
2010 2010 2009 009
ApiBuog ApiBuog
HETOXWV HETOXMV
npog €0,17 € npog €0,17 €
EYKEKPIPEVO
Tnv 1 Iavouapiou 40.000.000 6.800.000 40.000.000 6.800.000
Tnv 31 AekepBpiou 40.000.000 6.800.000 40.000.000 6.800.000
Ex3OHEVO Kal NANPWHEVO
Tnv 1 Iavouapiou 11.428.573 1.942.857 11.428.573 1.942.857

Tnv 31 AekepBpiou 11.428.573 1.942.857 11.428.573 1.942.857
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19.

20.

21.

MeToXI1kO0 KEQAAaio (CUVEXEIQ)
>7IG 20 OkTwPpiou 2009, oc EKTAKTN TeVIK ZUVEAEUON Twv PETOXWV TNG ETaipsiag, yneioTnke n Weratponr| kai
Meiwaon TG ovouaoTIKAG agiag Tng HeToXNG TnG ETaipeiag anod £0,10 og €0,17 PeTA TV oTpoyyulonoinan.

EminpooBeta, n 'EkTaktn levikr) Suvéheuon Twv HETOXWV TNG ETaipeiag eveékpIve, ONWG TO EYKEKPILEVO WETOXIKO
kepahaio Tng Etaipeiac peratpanei anod £4.000.000 diaipepévo og 40.000.000 cuvnBEIC PETOXEG OVOUAOTIKNG a&iag
£0,10 kaBe pia oe €6.800.000 diaipepevo o 40.000.000 ouvrBeIG UETOXEC OVOMAOTIKNG a&iac €0,17 n kabe pia.
MapdMnAa, ano@acioTnke OnwG To ekOOWEVO KepAAalo peTaTtpansi and £1.143.857 diaipepévo oe 11.438.573
OUVNBEIC PETOXEC ovopaoTIKnG afiac £0,10 kabe pia ot €1.942.857 diaipepévo og 11.428.573 OUVNBEIC PETOXEG
OVOMAOTIKNG a&iac €0,17 n kabe pia.

H peiwon Tou PeToxikoU kepahaiou nou npogkuye, dnAadr €9.830 (£5.753) €xel kaTtaxwpnBei o €101kd anoBeUaTiko
nou KaAeital «Alagopd anod PETATPonr HEToXIkoU KepaAdiou ag Eupw».

MEeTPNTA KAl AVTIOTOIXA HETPNTOV
Ta PeETPNTA Kal QVTIOTOIXA METPNTAOV MOU MepIAaPBAvovTal OTn KATAoTaon

TAUEIQKNG pong anoTeholvTal anod Ta akdAouBa nocd Tou IGoAoyYIoHOU:

MeTpnTd OTIC TPANeleg Kal TO Tayeio 4.443 6.731
MapaTpdpnyua Tpanslwv (761.324) (1.229.318)

(756.881) (1.222.587)

Aiaxeipion XpnuaTooikovouikav Kiviuvwy
H ETaipeia ekTiBeTal oToug akdbAouBoug KivOUVoUG Nou NpokUNTOUV anod Ta XpNHATOOIKOVOUIKA OTOIXEId NMOU KATEXE! :

MoTwTIKO KivOuvo

Kivduvo peuoToTnTag

Kivduvo eniTokiou

Kivduvo ouvaAayuaTikov diapopmv

To AIOIKNTIKO ZUMBOUAIO €XEl TN OUVOMIKN €UBUVN yia Tnv uloBETnon Kal eniBAswn Tou nAdioiou diaxeipiong Twv
XPNHATOOIKOVOUIK®WY KIVOUVWY Tng ETalpeiag.

O1 apyeg dlaxeipiong XpnHAaTooIKoVOHIKWV KIVOUV@Y TG ETalpeiac uioBeTolvTal yia va evronilovTal kai va avaAuovTal
ol Kivduvol nou avTigeTwniel n ETaipeia, va TiBevral kataAAnAa opia KIVOUVGV Kal EAEyXwv, va napakoAouBouvTal ol
Kivduvol kal va TnpouvTal Ta opia auTtda. O apxEC Kal Ta ouoTnuaTa Siaxeipiong XPnHATOOIKOVOUIK®Y KIVOUVWV
avaBswpoUvTal ouxva yia va avravakhoUv Tig aANayEG OTIG OUVBNKeG ayopdg kai aTig dpaaTnploTnTeg Tng ETaipeiac,

(a) MoTwTIKOG KiVOUVOQ

O NIoTWTIKOG KivOuvog NpokUNTEl OTav N aduvapia Twv CUPBAANOUEVWV HEP®V va €EOPANGOUV TIC UMNOXPEWTEIC
TOUG Ba KNopoUsE va KEIOOEI TO NOCO TWV HEANOVTIKMV TAUEIQK®MY EI0POWV and XpnHaTOOIKOVOUIKA NEPIOUTIAKA
oToIxeia katd Tnv nuepodnvia Tou 1oohoyiopoU. H ETaipeia dev €XEl ONMAVTIKEG OUYKEVTPWOEIG MICTWOTIKOU
kivOoUvou. H Etaipeia epapuolel diadikaaoieg nou va Beainvouv OTI N Napoxrn UNNPECI®V YivovTdl O NEAATEC HE
KaTaMnAn 1oTopia aonioTiag. H 1oTopikny epneipia TnG ETaipeiag oTnv €ionpa&n XpewoTwv €ival EVTOG TWV
nAIoiwV TOV NPoBAEWeWV nou kataxwpnnkav ota BiBAid. AOyw auTwv Twv Napayovtwv n dielBuvon nioTelel
0TI Oev unapxel NPOCBETOC NIOTWTIKOC KivOUVOG NEPAv TwV NMoowv nou npoBAEpdnkav yia {nuiec ano sionpagn
TWV EUMNOPIKWV XPEWOTWV TnG ETaipeiac.  Ta Tpanedka unoAoina kpaTtouvTdl O XPNHATOOIKOVOMIKOUG
opyaviopoUg e uwnAn NIOTWTIKN aglonioTia kai n ETaipeia epappolel diadikacieg nou neplopilouv Tnv €KBEOT Tou
O€ NIOTWTIKO KiVOUVO OE OXEaN e KABE XpnATOOIKOVOUIKO 0pyaviopo.
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21. Aiaxeipion XpnuaTooikovouik®v Kivduvwv (ouvexeia)
(a) MoTWTIKOC Kivduvog (ouvéxeia)

EkTOC ONwG avageperal Mo KATw, N AOYIOTIKA a&id Twv XPNMATOOIKOVOMIK®MY MEPIOUCIAKWY OTOIXEIWV
avTinpoownelel T YEYIOTN €KBEDN OTO NICTWTIKO KivOUvo, XWPIG va AauBavovTal unoyn onoleodnnoTe gyyUrOEIg

EXOUV AnQOsi:
2010 2009
€ €
Epnopikd kai GAa €10npakTéa nood 893.707 1.013.675
MeTpnTd oTnv Tpdnela Kal oTo Taueio 4.443 6.731
898.150 1.020.406

H ETaipeia dev KaTEXel ONoIecdnNoTe €£a0PANIOEIC O OXEDN WE TA EUNOPIKA EICTIPAKTET.
>Ta €I0NpaAKTEA NapouaialovTai ol Mo KATw kaBuoTePnOEIG:

(B) Kivduvoc peuaToTnTag
O kivduvog peuoTOTNTAG €ival O KivdUvOG Mou npokUNTel OTav n AREn Twv MEPIOUTIAKWY OTOIXEIWV Kal
unoxpewoewv dev cuuninTouv. '‘OTav ol ANEeig dev oupninTouv, n anodoTIkOTNTA Wnopei va au&nBei alAa
TauToxpova Pnopei va auénBei o kivduvog {nuiwv. H ETaipeia epappodel diadikaadieg e okond Tnv eAayioTonoinon
TETOIWV {NUIQV ONWE N dIATAPENON IKAVOMoINTIKWV NMOC®mY HETPNTOV KAl AAA®V NEPIOUCIAKMYV OTOIXEIWV HE UYPNAN
PEUCTOTNTA Kal K To va diaTtnpei €va IkavonoinTikd Nnoco Ot JECHUEUPEVEG MIOTWTIKEG JIEUKOAUVOEIC,

O1 akoAouBol nivakeg Napouaoialouv TNV avapevopevn XpovoAoyikr ANEN TwV XPNHATOOIKOVOUIK®MY UMOXPEWCEWY
™G ETaipeiag. O1 nivakeg éxouv eTolgaoTel Pe BAoN TIC OUMPATIKEG WN-NPOEEOPANUEVEG TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIKGV UMOXPEWTEWY Kal BAcn TNG eVWPITEPNG NUEpoUNviag kata Tnv onoia n ETaipeia pnopei va
unoxpewdei va NAnpwaoel.

31 AekepBpiou 2010

ZUBATIKEC MeTa€u MeTa€u MeTa€u Mépav
NOYIOTIKN)  TAUEIOKEG Eviog 3 kai 12 1 ka2 2kai5 TV 5
Afia POEC 3 unvawv Unvov £Tn ETWV ETWV
€ € € € € € €
Mapatpapnypara
Tpanelwv 761.324  761.324  761.324 - - - -
Adveia Tpanslwv 2.451.262 3.699.144 67.110 201.330 268.440 914.530 2.247.734
XpNHaTodOTIKEG
HIOOWOEIG 22.849 28.552 2.829 8.487 7.643 9.593 -
Epnopikoi MoTWTEC
Kal aihol 622.757 622.757 622.757 - - - -

3.858.192 5.111.777 1.454.020 209.817 276.083 924.123 2.247.734
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21. Aiaxeipion XpnuaTooikovouik®v Kivduvwv (ouvexeia)

(B) Kivduvog peuoTdtnTag
31 AekeuBpiou 2009

ZUBATIKEC MeTa€u MeTa€u MeTa€u Mépav
NOYIOTIKN)  TAUEIOKEG Eviog 3 kai 12 1 ka2 2kai5 TV 5
Afia POEC 3 unvawv Unvov £Tn ETWV ETWV
€ € € € € € €
Mapatpapnypara
Tpanelwv 1.229.318 1.229.318 1.229.318 - - - -
Adveia Tpanelwv 1.910.275 2.836.164 63.930 191.790 232.076 671.904 1.676.464
XpNHATOdOTIKEG
HIoBWaoEIG 49.905 61.021 10.851 22.062 11.319 16.789 -
Ednopikoi NIoTWTEG
Kal aihol 612.373 612.373 612.373 - - - -

3.801.871 4.738.876 1.916.472  213.852 243.395  688.693 1.676.464

(y) Kivduvog eniTokiou
O «ivduvog emiTokiou €ival o kivduvog onou n a&ia Twv XpPNUATOOIKOVOUIKWY HECwV dlakupaiveTal €Eaitiag
alayawv ota emitokia TnG ayopdc. O davelopdg o KUPaivOpeva enimokia €kB€Tel Tnv ETaipeia og kivduvo
gnmiTokiou nou agopd Tn dikain a&ia. H dieBuvon napakoAoubei TIC DIAKUKAVOEIG 0Ta eMITOKIA O OUVEXN Baon
Kai evepyei avaloya.

Katad Tnv nuepounvia napouciaonG TwV OIKOVOMIKQV KATAOTACEWV N avdAuon Twv TOKOPOPwWV
XPNHATOOIKOVOUIK®OV HECWV O OXEON HE TA EMITOKIA ATAV :

2010 2009
€ €
XpNHATOOIKOVOHIKG HECT OTABEPOU EMITOKIOU
XpnHaTodoTIKEG HICBWOEIG 22.849 49.905
XpNHATOOIKOVOHIKG HECA KUHAIVOHEVOU EMITOKIOU
TpaneQika napatpapryparta kai daveia 3.212.586 3.139.862
3.235.435 3.189.767

Avdluon suaigbnaiag

H al&non Twv emimrokinv kata 1% oTig 31 Askepppiou 2010 Ba eixe wG anoTéAsopa TNV Weiwon oTa idia kepaAaia
Kal Ta anoTeAéouaTa onw¢ napoucialeTal nio KaTw. O unoAoyIoHOC auTog NpoUnoBETel 0TI AAol NapdyovTeG Kal
OUYKEKPIMEVA O TIMEC CUVAAAYHATOG NAPAMEVOUV OTABEPA. Z€ NEPINTWON MEIWONG TV EMTOKIWV KaTd 1% 6a
npokUWel n idla aA\a avTiBeTn enidpaon oTa idla KEPAAaia kal Ta anoTeAéouaTa.

"I81a ke@aAaia AnoTteAéopara
2010 2009 2010 2009
€ € € €

Meiwon oTa anoTeAEoPATa Kai idia ke@aiaia 31.712 30.581 31.712 30.581



52
R.A.I. CONSULTANTS PUBLIC LIMITED

ZHMEIQ3EI? 2TI> OIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2010

21. Aiaxeipion XpnuaTooikovouik®v Kivduvwv (ouvexeia)

(0) Kivduvocg ouvaAAayuaTog
H AoyioTikn a&ia Twv XpNUATIK®V NEPIOUCIAKWY GTOIXEIWV Kal UNOXPEWOEWY TNG ETaipeiag Ta onoia ekppalovral

o€ &Evo VOMIONA KaTa Tnv nUEPOMNVia Nnapouciacng Twv OIKOVOMIKWY KATAoTACEWY €ival wG akoAoUdwG:

AoMdapia Pwogika
2UvoAo H.M.A. PouBMia ANMa
€ € € €
31 AekepBpiou 2010
Epnopikoi XpewoTeg 39.115 39.115 - -
MeTpnTd oTnV Tpdnela
Kal oTo Tayeio 1.962 1.503 - 459
41.077 40.618 - 459
31 AekeppBpiou 2009
Epnopikoi XpewoTeg 152.513 152.513 - -
MeTpnTd oTnV Tpdnela
Kal gTo Tapeio 5.169 4.081 - 1.088
157.682 156.594 - 1.088

'Onwg npokUNTel and TIC Nio NAvw avaAUoeIg o KivOUvoG GUVAANAYUATIKWV SIaPOpwY CUYKEVTPWVETAI OTOUG
EUNOPIKOUC XPEWOTEG KAl OUYKEKPIPEVA OTOUG XPewoTeC €EwTepikoU. H ETaipeia diaxeipileTal Tov ev Aoyw
KivOuvo WE TNV npoondlela Peiwong Twv oupBoAdiwv nou unoypdgovTal o &vo ouvalhaypa. H npoondabeia
auTrn avapévetal va anodwoel Kaprnoucg Tov E€nOUEVO £T0C AOYW TNG €loaywyng Tou Eupw wg enionuou
vopiopaTog TnG Kunpiakng AnpokpaTiag. € NepINTWOEIG ONOU auTo eival adlvaTo, yivovTal Npoondabeleg onug
Ta dueoa £60da TOU OUYKEKPIJEVOU OUPBOAaIoU, Yivouv aTo idIo EEvo VOUIoUa.

Aikaigg agjieg
O1 dikaieg agieg TV XPNUATIK®V OTOIXEIWV EVEPYNTIKOU Kal nadnTikou Tng ETaipeiag sival nepinou ol idleg Pe Ta nood
nou napouaialovTal GToV ICOAOYIOHO.

22, ZuppeToxn oupBoUAwV oTo kE@AAaio Tng ETaipeiag
To noooaTd oTo kepdlaio TnG ETaipeiac nou kaTéxouv KaTd KupioTNTA, APEDA 1| EUPEDA, TA WEAN Tou AIOIKNTIKOU
SupBouAiou, n olluyog kal Ta avnAika Tékva Toug oTi 31 AekeppBpiou 2010 kar oTig 30 Anpiiou 2010 eival wg

akoAoUBwG:
31 AekeyBpiou 30 Anpihiou
2010 2010
% %
OAUpniog Toupdadou (Enp.) 31,6 31,6
Taoog Xapahdunoug (Znu.) 31,6 31,6
XpioTog Bakng 0,7 -
Tdoog AyyeAnig 1,1 -
AnuATpNG Xatgnyewpyiou 0,2 -

Znueiwon: ZuhnepIAauBavel EUPESN GUHKETOXN HEOW TNG eTaipeiag Almahold Limited.
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23. METOXO0I NOU KATEXOUV NEPAv Tou 5% Tou Ke@aldaiou
O1 péTox0!I Mou KaTeixav népav Tou 5% Tou kepalaiou TnG ETaipeiag oTig 31 AskepBpiou 2010 kai oTig 30 Anpiiiou
2010 sivar w¢ akoAoUBwG:

31 Aekepppiou 30 AnpiAiou

2010 2010

% %

OAUpniog Toupadou (Eny. a.) 2,0 -
Taoog XapaAdunoug (Znu. a.) 2,0 -
Marfin CLR Public Co Ltd 7,2 -
Almahold Ltd 59,2 100,0

H eTaipeia Almahold Ltd avrkel €§ioou oToug K.k. OAUuMIo Toupalou kai Taoo XapaAapnoug.

24. InPavTikEG CUPPBAOEIG PUE Ta Opyava J10iknong
Aev unapyouv ornoleadrnoTe CUPBACEIC e Ta Opyava dIoiknong KTOG anod Ta cupBoAaia epyodOTnonG Ta oroia n
ETaipeia éxel ouvayel Pe Toug kupioug OAUPNIo Toupadou kai Taco XapaAdunouc.

25. AveIANPUEVEG/EVIEXOUEVEG UNOXPEWTEIG

H ETaipeia dev gixe onoleadnnoTe avelAnUPEVES / EVOEXOMEVES UMNOXPEWTEIG.

26. Xuvallayég pe ouvdedepéva npoowna
O1 nio kaTw ouvaAAayEg Eyivav e ouvdedepéva pépn:

201 009
€ €
(a) Apoin ZupBoUAwY
ALOIBEG OUMBOUAWY - EKTENETTIKQV 140.960 140.960
ALOIBEG OUMBOUAWY — [N EKTEAETTIKQOV 2.563 2.563
143.523 143.523
27. Enévduon ot eEapTnUEVEG ETAIPEIEG
O1 AeNTOUEPEIEC TV EEAPTNHEVWV ETAIPEIOV Eival WG EENG:
MNoocooTo
‘Ovopa ApaoTnpioTnTa ZUHHETOXNG
R.A.I. Vostok Consultants Adpavng 100%
Services Closed Stock Company
R.A.L Call Center Limited Adpavng 100%

28. TleyovOTa PETAYEVEOTEPA TOU IGOAOYICHOU
H dnuooia npdTtaon yia Tnv €€ayopd Twv PeToXwv Tne ETaipeiac nou avagéperal otnv onueinon 1.(70), é\nge pe
enituyia oTig 28 Iavouapiou 2011, pe Tnv eTaipeia Almahold Ltd va kaTéxel GuvoNikd Tnv nuepopnvia auTr To 95,4%
Tou PeToxikoU kepahaiou Tng ETaipeiac,

3T 3 Maprtiou 2011, n Almahold Ltd uneBale aitnon oTtnv Emitponry KepaAiaiayopdg yia anokTnon Twv urnoAoinwv
peToxwv. H diadikacia andkTnong oAokAnpwenke aTig 28 Anpihiou 2011,

Aev unapyouv onoladnnoTe aA\a YEyovOTa HETAYEVESTEPA TOU ICOAOYIGHOU.



