C.T.O. PUBLIC COMPANY LTD
CONSOLIDATED INCOME STATEMENT 
FOR THE YEAR ENDED DECMEBER 31, 2011
           2011          2010 


	Income 

Cost of sales 
	
	15.687.341 (13.353.109)
	20.189.566 (16.16S.910)

	Gross profit 

Other income from operations 

Selling and distribution expenses 

Administrative expenses 

Amortization of goodwill 
	
	2.334.232 14.370 (770.202) (1.158.860) (2.000.000)
	4.020.656 1.999.479 (1.580.290) (1.835.657)

-

	(Loss)/profit from operations 
	
	fl.5S0.460)
	2,604.188

	Finance income 

Finance cost 
	
	34.100 (1.415.185)
	44.252 (1.025.807)

	Net finance cost 
	
	(1.3S1.085)
	(9S1.555)

	(Loss)/profit before taxation  

Taxation 
	
	(2.961.545) (36.263)
	1.622.633 (412.044)

	(Loss)/Profit for the year 
	
	(2.997.808)
	1.210.589

	Other total (expenses)/income 

Other total (expenses)/income for the year after taxation 
	
	«
	—

	Total (expenses)/income for the year 
	
	(2.997.808)
	1.210.589

	Basic and fully diluted (loss )/earnings per share (cent)

I
	
	 (1,44)
	0.58


Consolidated balance sheet

	
	
	2011
	2010

	
	
	€
	€

	Assets 
	
	
	

	Non current assets 
	
	
	

	Property, plant and equipment 
	
	15.348.877
	13.364.487

	Investment property 
	
	1.267.500
	1.267.500

	Intangible assets 
	
	3.087.955
	5.083.998

	Deferred tax claims 
	
	28.349
	16.984

	Total non current assets 
	
	19.732.681
	19.732.969

	Current assets 
	
	
	

	Stock 
	
	2.293.428
	3.400.681

	Trade and other claims 
	
	7.812.405
	10.193.411

	Receivables from related companies 
	
	572.592
	701.81

	Tax receivable 
	
	4.618
	-

	Cash in hand and at bank 
	
	40.476
	604.933

	Total currant assets 
	
	10.723.519
	14.900.836

	Total assets 
	
	30.456.200
	34.633.805

	Equity 
	
	
	

	Share capital 
	
	18.783.000
	18.783.000

	Reserves 
	
	503.642
	4.516.195

	Total equity 
	
	19.286.642
	23.299.195

	Liabilities 
	
	
	

	Non current liabilities 
	
	
	

	Interest bearing borrowing 
	
	3.928.207
	3.734.900

	Deferred tax liabilities 
	
	236.970
	192.071

	Total non current liabilities 
	
	4.165.177
	3.926.971

	Current liabilities 
	
	
	

	Bank overdrafts
	
	2.003.332
	2.936.675

	Interest bearing borrowing 
	
	1.235.820
	865.104

	Trade and other liabilities 
	
	3.223.148
	2.744.228

	Payables to related companies 
	
	100.644
	434.407

	Taxation due 
	
	441.437
	427.225

	Total current liabilities 
	
	7.004.381
	7.407.639

	Total liabilities 
	
	11.169.558
	11.334.610

	Total equity and liabilities 
	
	30.456.200
	34.633.805


