CONSOLIDATED PROFIT AND LOSS ACCOUNT
	
	
	Six months ended June 30

	
	
	2012

€
	2011
€

	INCOME 
	
	
	

	
	
	
	

	Sales 
	
	5.059.666
	8.781.182

	Cost of sales 
	
	  (3.900.468)
	  (6.739.764)

	
	
	
	

	Gross profit 
	
	1.159.198
	2.041.418

	Other income 
	
	17.939
	388.563

	
	
	
	

	
	
	1.177.137
	2.429.981

	
	
	
	

	EXPENSES 
	
	
	

	
	
	
	

	Selling and distribution expenses 
	
	  (598.718)
	  (770.250)

	Administrative expenses 
	
	  (477.357)
	  (507.586)

	
	
	
	

	
	
	(1.076.075)
	(1.277.836)

	
	
	
	

	Profit from operations 
	
	101.062
	1.152.145

	Finance cost 
	
	  (287.046)
	  (279.739)

	
	
	
	

	(Loss)/Profit before taxation 
	
	(185.984)
	872.406

	Taxation 
	
	-
	(67.180)

	
	
	
	

	(Loss)/Profit attributable to shareholders 
	
	(185.984)
	805.226

	
	
	
	

	(Loss)/Earnings per share (cent)
	
	
	

	Basic and fully diluted 
	
	(0,089)
	0,39
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CONSOLIDATED BALANCE SHEET 

	
	
	June 30
	December 31

	
	
	2012
	2011

	
	
	€
	€

	ASSETS 
	
	
	

	Non current assets 
	
	
	

	Property, plant and equipment 
	
	15.208.697
	15.348.877

	Investment property
	
	1.267.500
	1.267.500

	Goodwill 
	
	3.010.372
	3.010.372

	Other assets  
	
	104.046
	77.583

	Deferred tax claims  
	
	28.349
	28.349

	
	
	
	

	Total non current assets 
	
	19.618.964
	19.732.681

	
	
	
	

	Current assets 
	
	
	

	Stock 
	
	2.031.427
	2.293.428

	Trade and other debtors 
	
	6.463.750
	8.389.615

	Cash in hand and at bank 
	
	61.632
	40.476

	
	
	
	

	Total current assets 
	
	8.556.809
	10.723.519

	
	
	
	

	Total assets 
	
	28.175.773
	30.456.200

	
	
	
	

	EQUITY AND LIABILITIES 
	
	
	

	Equity 
	
	
	

	Share capital 
	
	18.783.837
	18.783.000

	Share premium 
	
	18.150.000
	18.150.000

	Special reserve 
	
	(18.061.266)
	(18.061.266)

	Own shares reserve 
	
	-
	(89.552)

	Income statement reserve 
	
	273.087
	504.460

	
	
	
	

	
	
	 19.100.658
	 19.286.642

	
	
	
	

	Non current liabilities 
	
	
	

	Borrowing 
	
	3.680.704
	3.928.207

	Deferred taxation 
	
	236.970
	236.970

	
	
	         --
	              --

	
	
	
	

	
	
	3.917.674
	4.165.177

	
	
	
	

	Current liabilities  
	
	
	

	Borrowing 
	
	2.075.473
	3.239.152

	Trade and other creditors 
	
	2.749.870
	3.323.792

	Taxation due 
	
	332.098
	441.437

	
	
	
	

	Total current liabilities 
	
	   5.157.441
	7.004.381

	
	
	
	


	Total liabilities  
	
	   9.075.115
	11.169.558

	
	
	
	

	Total equity and liabilities 
	
	28.175.773
	30.456.200
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